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YHHUBEPCUTETA B KAYECTBE KOHCIIEKTA JICKIIMH JJ1s1 CTY/ICHTOB
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(k.z1. TpaHcnopT)», «Kommepius», «MupoBasi 5KOHOMUKa» U
«MapkeTuHr»
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Pesep A.B., Crpexo3oBa E.B. ®unaHCh, AeHEKHOE oOpalieHHe Hu
kpemuT. Koucmekr nekuuid 1o gucuuruinHaM  «OUHAHCHI, JIEHEXKHOE
obparmenue u kpeaut» U «duHaHCH 1 kKpeaut». — M.: MUUT, 2008. - 114 c.

KoHcnekr nekuuil pasjiefieH Ha TpU TeMaTUYecKUX paszzena: J{eHwru,
Kpenut u ®unaHChI.

KoHcrniekT nekumii mpeaHa3zHauyeH JUIsl CTYIEHTOB, OOyYaroIIUXCs MO
HSKOHOMUYECKHUM CIEIUATBLHOCTSIM.

BepHYTbCA B KaTa/ior y4eOHNKOB

JonomHuTEeTbHBbIE MATEPUAJIBI:
- niisa pedeparTos;
- IpenoaBaTe/IAM I HOBBIIIEeHN S KBamnpuKamm.
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Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
F1713 00 iS7 plom.shtml

CTaTbyn NO 3KOHOMMKE U MeHeOXMEeHTY

CanT-BM3nTKa - NyuLLMIi CTapT UHTepHeT-OM3Heca

| OucTaHumoHHoe 0by4eHne Co30aHmMI CanTos |
PA3JIEJI Ne 1: IEHEXKHOE OBPAIIIEHUE

TEMA Ne 1. CYIHHOCTb, ®YHKIIVMA U BUAbI IEHET
1.1. IlpeanochblIKU ¥ 3HAYEHUS TOABJIEHUS IeHer

CYHIGCTBYI-OT JBC KOHIOCTIIHNN IMPOUCXOKIACHUSA JCHET:
panuOHaIMCTHUYCCKAA KU DBOJTIOIMOHHA.

IlepBoe ynoMuHaHUE O payuUOHATUCMUYECKOU Meopul TPOUCXOKACHUA
JeHer Jaercs B pabore Apucrorelns, kKoropass HasbpiBaeTcsi «HaxomaxoBa
ATHKa». JTa TeOpusl 0OBSICHAET MOSBICHUE JEHET KaK Pe3yJIbTaT COIVIalleHUs
(umu  croBopa) JoAeH, YOEOMBIIMXCS B TOM, YTO JJIS TPOJBMKEHHS
CTOMMOCTH B MEHOBOM 00OpOTE HEOOXOAMMBI CHELUAIbHbIE UHCTPYMEHTHI.
Apuctotens: «JleHprm — HeEKOTOpas YCIOBHOCTb, KOTOpas IO3BOJISET
oOMEeHMBaTh OIMH TOBap Ha Jpyroi». Ota Teopus Oe3pas3lesbHO
rocrnoacTBoBaia BIIoTh 10 X VIII Beka.

ComnacHO BTOpPOH, 9601I0YUOHHOU Meopuu, JEHbIU TOSBUINCH B
pe3ynbrare 3BooIuoHHOTo npoiiecca. B «Kanurtane» K. Mapkc, Ha ocHOBe
aHaliM3a TOBApHOTO OOpaIleHusi, YOeAUTENbHO MOKa3bIBACT, JEHBIH — 3TO
TOBap, CTUXUIHO BBIICTUBIIMICA W3 OOImIEH Macchl TOBapoB, Omaromaps
HAJIMYUIO ONpPE/ICICHHBIX CBONCTB.

Jlenpru o0manatoT AByMs CBOWCTBaMU TOBapa:

nompeOdumenbHoOU CmouMocmspilo — CIIOCOOHOCTBIO YIOBJIETBOPSTH
ompeziesieHHbIe TOTPEOHOCTH YelIOBEeKa (B BUAC YKPAIICHUS - YAOBICTBOPSIOT
ACTETUYECKYIO MOTPEOHOCTh, B BHJIE MOJOTKA - MOTPEOHOCTh B 3a0MBaHUH
TBO3JICH);

cmoumocmyio, T.€. 3aTPAYMBACTCA  OMNPEICICHHOE  KOJIUYECTBO
00IIECTBEHHO-HEOOXOAMMOT0 TPY/Ia.

Ho Mapkc Taxoke OTMETHII, 4TO JJ€HbI'H - 3TO OCOOEHHBIH TOBap:

0 KpOMe TOTPeOUTENIbHOW CTOMMOCTH OHM O0JIaJjaloT BCeoOIIei
MOTPEOUTETHHONU CTOMMOCTBIO, TIOCKOJIBKY C TIOMOIIBIO JCHET Y€JIOBEK MOXKET
YIOBJIETBOPUTH JHO0YIO MOTPEOHOCTD;

O CTOMMOCTh JICHET MMEET BHEIIHIOK (HOpMY MPOSBICHUS JIO UX
oOMeHa Ha pBIHKE, TOIMa KaK CTOMMOCTh OOBIYHOIO TOBapa CKphITA H
HPOSIBIIACTCSI TOJABKO B MOMEHT TOKYNKH-TIPOJAXH, T.6. €CIU TOBap
MOKYIIaeTCsA, TO TPYH, 3aTpauycHHBId Ha €ro MPOM3BOJCTBO, MPHU3HACTCS
00IIIECTBOM, CTAHOBUTCS OOIIECTBEHHO HEOOXOAUMBIM.

Takum o6paszom, cormacHO Mapkcy, JI€HbIH - 3TO TOBap, OCOOEHHOCTH
KOTOPOTO 3aKJIFOYAETCs B TOM, YTO:

- 3TO CTUXUHHO (MCTOPUYECKH) BBIICTUBIIHMICS 332 CUET CBOUX
(M3UYECKUX CBOMCTB TOBAp;

BepHyTbcs B kKaTanor y4ebH1MKoB
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itp: /1y 8 Bri- HsReRNEAN RRARIS IR SR ot pors

BC@O6III€FO OKBHUBAJICHTA,

- 9TO TOBap, OOBEAMHSIOMMKA B cede JIB€ HSKOHOMHUYECKHE
KaTerOpuu: MOTPEOUTETHHYIO CTOUMOCTh M CTOUMOCTD (B OTJIMYHE OT APYTUX
TOBApOB).

9HI_II/IKJ'IOHCIH/IH COACPIKUT ClIeAyromec OIpCACICHUC ICHCT: I[GHBFI/I —
9KOHOMHYECKAs KaTe€ropus, B KOTOpOI71 MPOABJIAIOTCA, U IIPU YUaCTHU KOTOpOfI
CTPOATCA 06HICCTBCHHBIC OTHOILIICHHA.

JleHbr BO3HUKAIOT TIPH OMNPEACIICHHBIX YCJIOBHSX OCYIICCTBICHUS
MPOM3BOICTBA M SKOHOMHMYECKHUX OTHOIICHHH B OOIIECTBE M CIOCOOCTBYIOT
JaNbHEHUIIEMY WX pa3BUTHIO. [log BIUSHUEM MEHSIONIMXCS YCJIOBHMA
pa3BUTHS DKOHOMUYECKHX OTHOIICHHA M3MEHSIOTCS H  OCOOCHHOCTH
(GYHKIMOHUPOBAHUS JACHET.

K Henocpec)cmeeHHblM l’lpe()i’lOClelKaM BO3HUKHOBEHUSL OeHe2 OTHOCITCS:

- IIepeXo/l OT HATYPaJbHOTO XO3SHCTBA K IPOHM3BOJICTBY TOBAapOB
1 00MeHy TOBapaMu;

- MMYIIECTBEHHOE 000CO0JICHUE TMPOU3BOAUTEIICH TOBApoOB, T.C.
MOSIBJICHUE MpaBa COOCTBEHHOCTH Ha M3TOTOBJISIEMYIO MPOIYKIIUIO.

[locTenmenHo B WHTEpecax yBENIWYEHHS] MPOM3BOICTBA, a TAKXKE IOJ
BIIMSIHUEM NPUPOJAHBIX YCJIOBUH IMPOUCXOAWIA CIEUAN3als JIIoAeH Ha
W3TOTOBJICHUH OIPENIECICHHBIX BHJIOB MPOAYKIWH, TPU YeM B KOJIHYECTBE
BO3MO)KHOM HE TOJIBKO JUIsSl YOBJIETBOPEHUS! COOCTBEHHBIX HYXJ, HO W JJIS
oOMeHa Ha ApYTyl0 MPOAYKILHUIO, HEOOXOAUMYIO JAHHOMY IPOU3BOAUTEIIIO.
NmymectBeHHOEe ~ 000cO0N€HME  TOBAapOMPOM3BOAMTENCH  MO3BOJISIO
0oOMeHUBaTh MPUHAIISKAIIUE UM TOBApPHI HA JPYyTHE.

HenocpenctBeHHblii 0OMEH TOBapa Ha TOBAap MOXKET OBITh JIUILIL IPU
HAJIMYUKM TOTPEOHOCTH TMpOJAaBIa HMMEHHO B TOM TOBape, KOTOPBIi
npepiaraercss  Anas  oOMeHa  Jpyrol  CTOpoHOH. OTO  CyLIECTBEHHO
OTpaHMYMBACT BO3MOXHOCTH oOMeHa ToBapoB. K ToMy jke mpu oOMmeHe
JOJDKHBI  YUUTBHIBATHCSI MHTEPECHl TOBAPOIPOM3BOAUTENCH U COONIIOAATHCS
TpeOOBaHUS SKBUBAJEHTHOCTH CTOMMOCTH OOMEHHBAaeMbIX TOBapoOB, YTO B
CBOI0 Ouepelb TaKXKe OrpaHHYMBacT OOMEH, B TOM 4YHCIE B CBS3H C
HEJIeIMMOCTBIO psiia 0OMEHHUBAEMbIX TOBAPOB.

Cobmronenne TpeOOBaHWK HKBUBAJICHTHOCTH OOMEHA Tpernoiaract
W3MEpPEHHEe CTOMMOCTH TOBapoOB, WCXOAs W3 3arpaT Tpyda Ha WUX
n3roroBieHue. Pa3zButre oOMeHa MOOYyX IO K YBEJIMYCHUIO MMPOU3BOACTBA
TOBApOB, BBIJCICHUIO U3 MHOr000pa3usi OOMEHHUBAEMBIX TOBAPOB BCEOOIIETO
HKBHUBAJICHTA, HUCIOJIB3yEMOTO Ui HM3MEPEHUs CTOMMOCTH TpU OOMEHe
TOBapOB.

Jliis mpeBpalieHus ToBapa B JCHbI'M HEOOXOAMMO:
a) o01iee MpuU3HAHUE 32 STUM TOBApPOM POJIM BCEOOIEro YKBUBAJICHTA;

0) IUIUTENbHOE BBINOJHEHUE STUM TOBAPOM PpOJM  BCEOOILEro
HKBHUBAJICHTA,;

B) HaiM4yhMe OCOObIX (DU3MUYECKMX CBOWCTB, NPHUIOAHBIX JUIS
MMOCTOSSHHOIT OOMEHUBAEMOCTH.

B kauectBe eceaémcgmwgﬁmmgonmomnncs CHayala
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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OTJICJIbHBIE BHJIBI  TOBapOB, a 3aTe€M JParolieHHbIC MeTalibl (TJIaBHBIM

00pa3om 30110TO).

Brinenenne 30710Ta B Ka4eCTBE BCEOOIIEr0 SKBUBAJIECHTA M, B KOHEYHOM
cdyere, B KauecTBE JCHET CHOCOOCTBOBANM CIICAYIONIME €ro (PU3NYEeCKUe
CBOMCTBA:

1. CoxpaHHOCTb OT ITOPYH.

2. JemumocTs.

3. PenkocTh 1 OrpaHUYEHHOCTH IOOBIYH.

4. OnHOpPOIHOCTS.

5. Bricokas KoHIIEHTpalysi CTOUMOCTH B MaJIOM Bece.

Bo3aukHoBeHue JACHET u ux IMPUMCHCHUC COIIPOBOXKAAIIOCH
HEMAaJIOBAXKHBIMU NOCIeOCMBUAMUL.

1. [losiBneHre BO3MOXHOCTH  pa3[elieHUs] eIWHOBPEMEHHOTO
nporecca B3auMHOro oOmeHa TtoBapamu (T-T’) Ha aBa pa3nUUYHBIX 10
BPEMEHHU M MECTY Tporiecca: npoaaxka tosapa (T-/1); mokymnka toBapa ([1-T°),
prYeM BO3MOXHO B JPYrOM MECTE, B IPYTO€ BpeMsl M Ha JIPYTYIO CyMMY.

2. Bo3HUKHOBEHHE U PA3BUTHUE PhIHKA TOBAPOB U YCIYT.
3. Pa3BuTHe crienmanusanuy Npou3BoOCTBA.
4. [losiBneHne BO3MOKHOCTH OTHEJICHHSI TIpouecca JABHKCHHS

JIEHET OT JIBW)KEHHUS TOBAapOB (HAmpuUMep, POCTOBIIMYECTBO). Emie Gonbiryto
CaMOCTOSITEIBHOCTh  (DYHKIIMOHUPOBAaHUE JCHET TIOJIYYWIO B CBS3H C
3aMeIIeHIEeM MOJHOLIEHHBIX JIEHET, 00J1aai0ImuX COOCTBEHHOM CTOMMOCTBIO,
JNEHS)KHBIMU 3HAaKaMH, a TaKKe TOCIEAYIoMEeH OTMEHE (PUKCHPOBAHHOTO
30JI0TOTO  COAEp’KaHMUSI  JACHEKHOW  eauHulbl.  CaMOCTOSTENbHOCTh
(GYHKIMOHUPOBAHHS JICHET 3HAYMTENBHO pPACHIMPUIIACH MPH TOSBICHUH
O€3HaJIMYHBIX PACUETOB.

1.2. ®yHKuMu aeHer

OyYHKIMSIM JIEHET TMPHUCYIIa CTA0MIBHOCTh, OHU M0 ITOABEPIKECHBI
n3MeHeHusIM. OcoOeHHOCTH (YyHKIMH COCTOAT B TOM, YTO OHHM B
OOJIBIIMHCTBE CITy4aeB OCYIICCTBIISIOTCS JUIIb JCHBTaMHU.

JICHBIM BBICTYIAIOT B KQYECTBE:
- Mepbl CTOUMOCTH;

- CpeacTBa OOpalleHus,

- CpeZCTBa TIATeXKa,

- Cpe/ICTBa HAKOILJICHUS,

- MUPOBBIX JICHET.

Tako¥ moaxo K (yHKIUSM JIEHEr O03HAYaeT, YTO JEHBI'H MPEACTABISIIOT
co00#l MHCTPYMEHT SKOHOMHYECKHX OTHOIICHUW B OOIIECTBE, a (YHKIUU
JICHET MOTYT OCYIIIECTBISATHCS JIUIIb IPU YUaCTHH JTIO/ICH.

s BepHyTbcs B kKaTanor y4ebH1MKoB
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Mepa cmbiipibywehHpeamrspops2 00Smpadnapisgirdigiorasonburn 1eH Ha
ToBapbl. CTOMMOCTh TOBapa, BEIPAKEHHAS B JICHbrax, Ha3pIBaeTcs HeHou. [{ns
CpaBHEHMsI 1IEH pPa3HbIX 10 CTOMMOCTH TOBAapOB HEOOXOIMMO CBECTH UX K
OHOMY MaciuTaly, T.€. BBIPa3UTh MX B OJAMHAKOBBIX JICHEKHBIX CIUHUIIAX.
MacmtaboM ILeH MpH METAUIMYEeCKOM OOpalleHHH Ha3bIBa€TCsS BECOBOE
KOJIMYECTBO JCHEKHOTO METaljla, MPUHITOE B JIAaHHOM CTpaHe 3a JECHEKHYIO
CAMHMILy M CIy)Kallee s HW3MEPEHHs] LEH BCEX JPYrMX TOBapoB.
IlepBoHauanpbHO BECOBOE COACPKAHUE JCHE)KHOW EOUHHUIBI COBIAJIO C
MacIITaboM IIeH, YTO HANLIO OTPAKEHUE B HA3BAHUSIX HEKOTOPHIX JCHEKHBIX
enuHuIl. Tak aHTIMUCKUA (YHT CTEPIUHTOB JCHCTBUTEIBLHO BECHJI (YHT
cepebpa.

[Ipu 301moToM oOpamieHuu MacmTald ILeH MpeArnoyiaral yYCTAaHOBICHUE
JICHE)KHOH STMHUIIBI, IPUPABHEHHON K OTPEACIICHHOMY KOJIMYECTBY 30JI0TA.

Ha cerognsmHuii MOMEHT 1I€HAa YCTAaHAaBIMBAETCA MCXOAS U3
HCTOPUYECKH CIIOXKUBIIMXCS JIEHEXKHBIX OCOOEHHOCTEW, T.e. IleHa ToBapa
HAXOJUT CBOE BBHIPAKEHUE HE B OJTHOM CHEIM(PUIESCKOM JCHEKHOM TOBape, a
BO BCEX APYTUX TOBapax. 3a OCHOBY OepeTcsi HOMUHAM JICHEKHON €IMHUIIB, a
He e€ peabHasi CTOUMOCTb.

JleHbru Kak cpeocmso oOpaujeHus WCTONB3YIOTCS IS OIJIaThl
nproOpeTaeMbiXx TOBapoB. [Ipu 3TOM 0COOCHHOCTBIO ATOW (DYHKITUU CITY>KUT
TO, YTO IIeperaya ToBapa MOKyHarell0 W €ro orviara MPOUCXOAST
OJTHOBPEMEHHO, T.€. OCOOCHHOCTh 3TOW (YHKIIMM KpPAaTKOBPEMEHHOCTh. B
9TOH (YHKIUU YHOTPEONSIOTCS HAIWYHBIE JeHexHble 3Haku. Cremnyer
OTMETUTh, YTO B P® ee MOXeT BBINOJHATH JIMIIb POCCUKCKAs BajioTa
(pyOin), mpuMeHEHNE MHOCTPAHHON BAJIIOTHI MPU PEAIM3alUU WK TTOKYTIKE
TOBAapOB HE pa3periacTcs.

[IIupoko UCHONB3YIOTCS JEHBIU Kak cpedcmeo niaamedca. Takyro
(YHKIHMIO JIEHBI'H BBIMOJMHSIOT TaKXe IMPHU TMOKYIKEe-TPOJaXe TOBAPOB H
ycryT. OcoOeHHOCTh 3TOH (QPYHKIMH — Pa3pbiB BO BPEMEHU MEKIY MOMEHTOM
NpHOOPETEHUs] TOBAPOB M MOMEHTOM €rO OIUIaThl, TO €CThb BO3HUKAIOT
JIOJITOBBIE 00s3aTenbcTBA. JTa (YHKIUS TaK)Ke peai3yeTcs JCHbIaMH IMPHU
MPEIOCTABICHUA W TOTAIIEHUH JIEHSKHBIX CCyd, TPHU JICHEKHBIX
B3aMMOOTHOIICHUAX C ()MHAHCOBBIMHU OpraHaMH (HAJOTOBBIE IUIATEXH,
MOJTyYEeHUE CPEICTB OT (DMHAHCOBBIX OPraHOB), a TAKXKE JUISl TIOTAICHUs
3aJI0JKEHHOCTH 110 3apab0THOM T1aTe u Ap.

QOYHKUUIO CPENCTB IUIaTeka MOTYT BBINOJHATH HAJIUYHbIE JIEHBIU,
[IaBHBIM 00pa3oM BO B3aWMOOTHOIIEHUSX (U3NYECKUX JIUI, JIHIIb
HeOOJIbIIasl YacTh IUIATEKEH IOPUINUYECKUX JIUIl IPOU3BOANUTHCS HAIMYHBIMU
nenbramu. OHaKko MpeoOnafaronas 4acTh ACHEKHOTO 000poTa, B KOTOPOM
JNEHBI'M BBIMONHSIOT (YHKIUIO CpeACTBa IUIaTeXa, NPHUXOAUTCA Ha
Oe3HaJINYHBIE PACUYEThl MEXIY IOPUAMYECKUMHM JIMIIAMHU U B OIpPE/EIeHHON
YacTH B pacyeTax (pU3NYECKUX JIHII.

[Ipu coBepiieHnH JEHEXKHBIX OOOPOTOB B (PYHKIIMU CPEICTB IUIaTeka
JIOITYCKAETCS MCITOJIb30BAHUE ITOMHMO POCCHUUCKOW BaJFOTBI U MHOCTPAHHOMN
BaJIFOTHI (BKJIaJbl B HWHBAJIOTE, PAacyeThl MO SKCIOPTHHIM W HMIIOPTHBIM
orepanusM u Jip.).

JleHbru, HEMOCPEACTBEHHO HE Y4YacTBYIOIIUME B 000POTE, B TOM 4YHCIIE B
KauecTBE CpeACTB OOpallleHHs M CPEIACTB IUIaTexa, oOpa3yloT ICHEKHBIE
HAKOIUICHUS U BBIMOJIHAIOT (PYHKIUIO cpeoCcms HaKONLeHUsl.

OO0pazoBaHue JI€HEKHBIX HAKOIUIEHUH OOYCIIOBIEHO: MPEBBIIICHUEM HX

J0XO0J0B  Hal paCXO[éaMI/I, H€O6XOI[I/IMOCTI>I-O COo3aHus pe3cpBa IJIA
€PHYTbCA B KaTanor y'-le6HVIKOBv

http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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npeacrosmuxhtigpYHeQRMIHY - Miehopm2P00 b Risat-diplessiii®! nakomienus
MOXXKHO OCYIICCTBJISITh KaK B HaJWYHBIX, TaK W O€3HAJIMYHBIX JCHBIaX.
Kaxx w1t BT HAKOIIJIEHUH MMEET KaK CBOM JIOCTOMHCTBA, TaK M HEJOCTATKH.

HaxormieHust HaIMYHBIX I€HEr 5TO HanbOosiee MOOMIBLHBIA M JIMKBHIHEIN
BUJI JICHE)KHBIX HAKOIUICHWW, HO OHU HE MPHUHOCST JOXOJ U TOJABEPKECHBI
oIracHOCTH oOeciieHeHnss. Menee MOOWJIBHBI M JIMKBUIHBI O€3HAJIUYHBIE
HaAKOILICHHs (CpelCcTBa Ha cyeTax B OAaHKax), HO CIENyeT MMETh BBHUY, UTO
OHHM TIPUHOCAT JIOXOJ U, CJIEIOBATEIbHO, B MEHBIICH CTETICHU TOABEPIKEHBI
00CCIICHEHHIO.

HexoTopbiMu HampaBiIeHUSIMHU MPEIOTBPAIICHUS TOTEPh OT 00ECIIEHEHUS
JICHEXKHBIX HAKOIJIEHUH SBJSIETCS IMPUOOPETEHHE HMYIIECTBA, TOBapHO-
MarepHajbHBIX IEHHOCTEH, BIOKEHUE B CBOOOAHO KOHBEPTHPYEMYIO BAJIOTY,
HO M OHHM HMEIOT HEJOCTATKH: TPYAHOCTh pealu3aliy HUMYIIECTBA U
XpaHEHHs TOBapHBIX IIEHHOCTEH, M3MEHEHNE Kypca BaJioT U 0e310XOAHOCTh
JIaHHBIX OIlEpaLuil.

Hecmotps Ha paznuums (yHKOUE JeHEr MEXIy HHMH CYLIECTBYET
B3aMMOCBSI3b U €IWHCTBO, OOYCIIOBICHHOE CYIIHOCTBHIO JAeHer. (DyHKIuS
Mepbl CTOMMOCTH peanusyercd B (QYHKUUSAX CpeICTBa OOpalleHus u
cpencTBax Iiarexka. Bmecre ¢ TeM JEeHbrM MOTYT IOIIEPEMEHHO BBIIIOIHATH
GyHKIUM cpeacTB OOpalleHHs M CPEACTB IUIaTeXa, a TaKKe CIYXHUTh
CPeICTBOM HAKOIICHHS. B CBOIO odepens cpeacTBa HAKOIJICHUS MOTYT OBITh
MCIIOJIb30BaHbI KaK CPEeICTBO OOPAIIEHUs ¥ KaK CPEJICTBO IIaTexa.

Dynkyus Muposvix OeHez TPOSBISETCS BO B3aMMOOTHOIICHHUSX MEXIY
CTpaHaMH WJIH MEXIy OPUINYECKUMH W  (U3NYCCKUMHU JIUIAMH,
HaxOJSIIIMMUCS B Pa3JIMYHBIX CTpaHaX. B TakMX B3aMMOOTHOILIECHUSX JACHBIH
WCIIONB3YIOTCSL ISl OIUIaThl MPUOOpPETaeMbIX TOBAPOB, IMPHU COBEPIICHUHU
KPEIUTHBIX U APYTUX ONEPALIHA.

IIpu mpuMeHeHUU CTpaHamMHu 30JI0THIX JICHET HE BO3HUKAIM CEpPbE3HbIE
MpoOJIEeMBbI C UX HMCIIOJIB30BAHUEM B MEXKIyHAPOIHBIX OTHOIICHUSX. JleHbIru
OT/ICNIbHBIX CTPaH MOMIIA MPUMEHSIThCS JJISI PACU€TOB C JIPYTMMHU UCXOJS U3
JIECTBUTEIIBHON CTOMMOCTH JEHEKHOW €TMHUIIBI KAk 0 CTpaHBbI.

[Ipy mepexome K  HEMONHOIEHHBIM JEHbraM pacdyeTbl  CTalu
MPOM3BOJAUTCS C TOMOIIBIO CBOOOTHO KOHBEPTHPYEMBIX BalIOT JMOO B
MEXTYHAPOIHBIX CYETHBIX SAMHHIIAX. JTO 03HAYALT, YTO (PYHKIIMIO MHUPOBBIX
JICHET MOTYT BBIIIOJTHITH CBOOOTHO KOHBEPTUPYEMBIE BAIIOTHI, B TOM YHUCIIE U
perHoHANIbHAS JICHEeXKHAs eauHHIA (€BpO), MEXIyHApOIHBIC CUETHBIC
enunuiel (CHAP). HekonBepTupyemble ACHEKHBIE €OUHHIBI ATy (YHKIIHIO
BBITIOJHATh HE MOTYT (711 BBINIOJHEHHUS MEXIYHApOIHBIX pacueToB
OCYILECTBIIIETCSl MEPEBOJ HEKOHBEPTHUPYEMOUM HAIIMOHAJIBHON BAJIIOTHI B
CBOOOZIHO KOHBEPTHPYEMYIO IO MpPUMEHSEMOMY Kypcy W MpH HaIU4UU
pa3pelieHuii OCyIeCTBIISATh IEPEUHCICHUS B IPYTHE CTPAHBI).

1.3. Buasl nener

I[GHI)FI/I OpeaAcCTaBIAOT coboit Pa3BUBAOMIYIOCA KaTCTOPUIO0 U CO BPECMCHHA
CBOCTO BO3HHMKHOBCHUA npeTepreiin 3HAYUTCIBHBIC HU3MCHCHUA,
MMPOABUBHIUECCS B IICPEXOAC OT NIPUMCHCHHA OJHUX BUJOB ACHCT K APYTHUM, a
TaKXKE€ B U3MCHCHHUH YCJIOBI/Iﬁ nux q)YHKI_II/IOHI/IpOBaHI/IH Y MOBBIIICHUA UX POJIX

(puc. 1).

N3navyanbsHO B 000pOTE MOSIBUIIMCH HAJIWYHBIC JIGHBIH, MTPHYEM TEpPBOi
WX Pa3HOBUIHOCTHIO OBUIH NnOIHOYEeHHble OeHbeu (IEUCTBUTEIIbHBIC IEHBIH).

[lepBbie MOHETHI MOsABWIMCH MouTu 26 BekoB Hazan B JpeBHem Kutae u
- - - BepHyTbcs B KaFanor y4ebHUKeB
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Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
JlpeBHeM J1nARdRONAseaRY 2090 Revpapisat-piplemidpBilie yexannbie
MoHeThI oTHOCATCS K [X-X BB. K 30510TOMY 0OpalieHuio cTpaHbl IEpennii BO
2-1 monoBuHe XIX Beka.

OmmuuTenbHass OCOOGHHOCTh  IIOMHOICHHBIX  JICHET —  HAJIN4ne
COOCTBEHHOW CTOMMOCTH M HE TOJBEPIKECHBI 00CCIIEHEHUI0. JTO 3HAYHUT, YTO
IpY HAJIMYHUH [TOJTHOLEHHBIX JAEHET B 000pOTE B KOJIWYECTBE, MTPEBBIIIAIONIEM
JeHCTBUTENBHYIO IMOTPEOHOCTh, OHH YXOIST M3 000pOTa B COKPOBHIIE.
HampotuB, nmpu yBenMYeHWH MOTPEOHOCTH 000OpOTa B HAIMYHBIX JCHBIax
30J10ThIE MOHETHI OECHPENsATCTBEHHO BO3BpAILAIOTCS W3 CokpoBuina. [Ipu
TaKUX YCJOBUSX HE BO3HUKAECT HEOOXOAMMOCTH B OIPEACICHHBIX MEpax Io
PEryJIMpOBaHHIO MAacChl JIeHEr B O0palleHMH B COOTBETCTBHH C
noTpedHOCTIMH 000poTa.

Buasl aener
Hanwnynele nenbru besnanu4nbie JeHbIH
IHosiHoneHHBIE [leHbIH, H3TOTOBJICHHbIE U3 Oymaru
Byma:xuble 1eHbru Kpeaurnbie 1eHbIru
Puc. 1. Bune! neger

OI[HaKO IOJIHOLICHHBIM ACHbI'aM ObLIH OpUCyII HEAOCTATKM:

1. HeB03MOXXHOCTH TOKYTIKH TOBAapOB Ha HEOOJIBIITYIO CYMMY.

2. Orpann4eHHOCTh JOOBIYM 30JI0Ta, YTO CACPIKUBAJIO Pa3BUTHE
TOBapooOOpoTa.

3. JloporoBusHa HCHOIb30BAHUS.

B cBsi3M ¢ OTMEUEHHBIMH HEIOCTAaTKAMH BO BCEM MHpPE MOCTETICHHO
nepecTand MPUMEHSATh 30JI0T0O B KauecTBE Marepuana JJisi H3TOTOBICHHS
JICHET U MEepelUId K INPUMEHEHUIO OEHENCHbIX 3HAKO8, U320MOBIEHHbIX U3
oymaeu.

[Ipexae Bcero, MOSBHIMCH B 00OPOTE pa3MEHHBIE Ha 30JI0TO KPEIUTHBIE
Oounetst  (OamkHOTHI). Hemamas d9acTb  HaceleHHs  OPEANOYHMTAA
MOJIb30BaThCsl  OTUMH  JICHS)KHBIMU ~ 3HAKaMH, KOTOpbIE  CBOOOJHO
oOMEHMBAINCh Ha 30JI0TO. B Takux ycinoBusix B 000pOT€ MOCTOSHHO
HaXOAWJIMCh M HE TMPEIbSBISUINCE K OOMEHY Ha 30J0TO JCHEXHbBIE 3HAKH,
M3TOTOBJIEHHBIE U3 OyMaru. JTO MO3BOJIUJIO BBITYCKaTh B OOpalleHUE YacTh
JCHEeKHBIX 3HAKOB 0€3 TMOJIHOTO UX 00ECIEeYCHHUsI 30JI0TOM, IMOCKOJIBKY 3/1eCh
HE BO3HHUKaJIa MOTPEOHOCTh MPEABbSIBICHUS JICHEKHBIX 3HAKOB K OOMEHY Ha
3050T0. O/IHAaKO, BMECTE C 3TUM BO3HHKJA M MpoOieMa yBS3KH COBOKYITHON
MacChl TaKMX JCHEKHBIX 3HAKOB C TMOTPEOHOCTSIMH 000pOTa, TaK Kak MpH
BBIMIYCKE MX CBEPX MOTPEOHOCTH BO3HHUKANA yrpo3a mx oOecreHeHus. Tak,
Harpumep, B Poccun B 1897 1. 6b11 m371aH YKa3, COMIacCHO KOTOPOMY HE MEHEe
MOJIOBMHBI BBIMYIICHHBIX B OOpAaIlEHUE KPEIUTHBIX OWIETOB OJKHBI
colepKaTh 30JI0TOE€ OOECIeYeHHe, €CIM HX CYMMapHOE KOJIMYEeCTBO HE
npesbimaer 600 mMiH. pyO., BCe KPEAUTHBIC OWIIETHI CBBIIIE ITOH CYMMBI
IOJIKHBI IMETE 30JI0TOE 00€CIIEUEHHE.

B npanpHeiimiem B Poccun M BO BCEM MHpPE MPOJOJDKAICS MPOLECC
NpeBpalleHus] JCHEKHBIX 3HAKOB M3 OyMmMarn B  CaMOCTOSTEIbHYIO
Pa3HOBUJIHOCTH JAEHET U BMECTE C TEM YMEHbIIIAIACH UX CBA3b C 30JI0TOM.

JanpHeinme CO6BIE%§®-E%§C§I{@Q;WW& BoiiHa, OKTAOphCKas
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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JIeHeX)HOe oOpalieHne, B 000poT BEpHYIHCH MOJHOIIEHHBIE IEHBIH U OapTep.

CyliecTBEeHHBIM 3TalioM B OpraHM3allid JICHEKHOTO OOpalleHus B
Poccun cramo mpoBeneHue aeHexxkHoud pedopmbl B 1922-1924 rr. beuto
YCTaHOBJIEHO (PUKCHPOBAHHOE 30JI0TOE COJEpIKAHUE JEHEKHOW eAMHUIIBI U
o0ecrieyeHne JIEHE)KHBIX 3HAKOB 30JI0OTOM U JParoleHHbBIMH METaJUlaMU B
pasmepe 25% cyMMBbl BBITYIIEHHBIX B OOpaiieHrue OaHKHOT. TeMm He MeHee,
CcBOOOZHOTO OOMEHA JEHEKHBIX 3HAKOB Ha 30JI0TO HE ObUIO — MPOJOJDKAJICS
nporiecc OTAEIeHHU OyMaXXHbIX JCHEKHBIX 3HAKOB OT 30J10Ta.

26.09.1992 1. Obut npunAtr 3akoH «O neHexHOW cucreme PDy», B
COOTBETCTBHUH C KOTOPHIM pa3Mep 30JI0TOr0 oOecredeHus: OaHKOBCKUX
OWJIETOB yXe He (DUKCHUPYETCS, TeM CaMbIM 3aBEpPILIEH MPOIECC OTICIICHUS
JNCHEeXKHBIX 3HAKOB OT 30J0Ta (memoHermsanusi). B Poccum mpopmarorcs
30JIOTBIE MOHETBI HCXOAS W3 PBIHOYHOH IIEHBI 30JI0Ta, HO 3TO
CBUJICTENILCTBYET O CAMOCTOSITEIbHOCTH XOXKICHHS JCHEXKHBIX 3HAKOB U
30I10Ta.

Takue mporeccsl B pa3HOE BpeMsi OXBAaTHIIN BCE CTPaHbl MHPA, B KOTOPBIX
MOBCEMECTHO OBUT MPEKpaIleH pa3MeH JCHEKHBIX 3HAKOB Ha 30JI0TO U HE
MPUMEHSIETCS (UKCUPOBAHHOE 30JI0TOC COJCpPKAHHE JICHEKHOU CIUHUIIBL.
OTUM 3aBEpUIWICS MPOIECC MEPexXoAa OT IMOJHOIEHHBIX 30JI0THIX JIEHET K
JICHS)KHBIM 3HAaKaM, M3TOTOBJICHHBIM W3 Oymaru. B HamuyHOM oOparieHuu
[IMPOKO MPUMEHSIOTCS KPEAUTHBIE IeHbI'H (0aHKHOTHI) U OyMaKHbIC JCHBTH.

bymaoicuvie oenveu — Takue NeHEKHBbIC 3HAKH, TIIABHOM OCOOCHHOCTHIO
KOTOPBIX SIBJIAETCSI TO, YTO OHM BBIMYCKAIOTCA TOCYAAPCTBOM JUIsl TOKPBITHS
CBOMX PacxoJioB. Pa3HOCTh MeXy HOMUHAJIBHON CTOMMOCTBIO BBITTYIIIEHHBIX
JICHET ¥ CTOMMOCTBIO WX BBHIMYCKa 00Opa3yeT SMUCCHOHHBIN OXOI Ka3HBI,
SABJISIFOIIUICS CYIIECTBEHHBIM 3JIEMEHTOM TOCYHAapCTBEHHBIX MOCTYILICHUU.
BymakHbIe IEHBI'M HE UMEIOT 30JI0TOTO CONIEPIKaHUs, 0053aTeIbHBI K TPHEMY
JUIS TUTATEXeH, B TOM YKCIIE 3a TOBAPhl, YCIYTH U JIp.

Baxueitmmii redocmamox 6ymasicHvix 0eHee B TOM, YTO OHU MOCTYIAOT
B 000poT 0e3 HEeOoOXOAMMON YBS3KH C MOTPEOHOCTSIMH B JICHEKHBIX 3HAKaX
(m7st ommaTel TOBApPOB, YCIYT M JAPYTHX MOTPEOHOCTEH), BRIMYCK OyMa)KHBIX
JeHer OOyCIIOBJIEH MOTPEOHOCTBIO B CpEACTBaX Ui TMOKPBITHS PacXomoB
rocymapctBa (kKa3HadelicTBa). B CBSI3M C ITHM CTAaHOBHUTCS BO3MOXKHBIM
Ype3MEpPHBIA BBITYCK TaKUX JICHET M HMX OOECIECHCHHWE, YMEHBIICHHE HX
MOKYIaTeJIbHOM CLIOCOOHOCTH.

JlaHHBIM HemoCTaTOK OyMaXKHBIX JIEHET MOMKET B 3HAYMTEILHOH Mepe
OBITh YCTpaHEH Oyarosapsi IPUMEHEHHUIO KPETUTHBIX JICHET.

Kpeoummsie denveu (6anknomoel) — TakKe U3rOTaBIUBAIOTCS U3 Oymarw,
HO BBINIYCK B OOpalleHNuEe KPEIUTHBIX JIEHET MPOU3BOAAT OOBIYHO OaHKU TpU
BBITIOJTHEHUH  KPEIUTHBIX OMNepalui, OCYHIECTBISIEMBIX B CBSI3U C
Pa3NUYHBIMH XO3SICTBEHHBIMH TIpolieccaMu. Brimyck B oOpamieHne 0aHKHOT
U UX HU3BATHE U3 000pOTa MPOUCXOTUT HA OCHOBE KPEAMTHBIX OIEpaIlHid,
BBIMIOJTHSIEMBIX B CBSI3W C XO3AHCTBEHHBIMU IPOIECCAMH, a HE IIpH
OCYIIIECTBJIEHUH PACXO/I0B U MOIYYEHUH JI0XOJI0B FOCYIapPCTBOM.

Ocobennocmyio KpeOumHulx 0enez SBISETCS TO, YTO UX BBIIYCK B 000pOT
YBSI3BIBAETCS C JCHCTBUTEIBHBIMU MOTPEOHOCTAMU 0OOPOTa, C PEaTbHBIMH
mpoleccaMyd MPOU3BOJACTBA W peaju3aluu TMPOAYKIMH. YBs3Ka 00opora
KPEJUTHBIX JICHET MPOWCXOAUT HE MPHU OCYLISCTBICHUN KaKJIOW KPEIUTHOU
oTiepaIuy, a Mo UX COBOKYIMHOCTH B IIEJIOM 10 HAPOJHOMY XO3SICTBY.

BepHyTbcs B kKaTanor y4ebH1MKoB
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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Tpu napy il cans e B e OO e A OB S ke Hbie feHbrn

YTpauuBarOT CBOU MPCUMYIICCTBA U IIPEBPAILIAOTCA B 6YMa)KHI>Ie JCHC)KHBIC
3HAKH.

B Poccun B 060pote ucnonb3yrorces 6aHkHOTHI [lenTpanbHoro 6anka PO.
DOTU JIeHeKHbIE 3HAKH BBHIMYCKAIOTCA B oOOpalieHne OaHKOM Ha OCHOBE
KpPEIUTHBIX ONepalui, T.e. Ka3aaoch Obl, ©IX MOXXHO NPU3HATH KPEAUTHBIMHU
nenbramu. Ho Tak kak 3HauuTeNnbHYI0 4yacTh kpenurta L{b P® npenocrapmsn
10 1995 r. 6romkeTy, KOTOpBIH UCIIONIB30BaJl IOTY4YE€HHBIE CCYbl Ha OKPBITHE
CBOMX PAaCXOJI0OB, TO TaKHE JCHEKHbIE 3HAKU CKOpPEEe MOYKHO OTHECTU K
OyMa>KHBIM.

Haubonee cywecmsennoe paznuuue medncoy KpeOumuwvimMu u OYMAadscHbiMu
O0enbeamu COCTOUT B OCOOCHHOCTSAX MX BBIITyCKa B OOpalieHue.

be3nanuuHele JI€HBIM — 3TO CPEACTBA B BHJE 3allMCEH HA cyeTax B
OaHKOBCKOI cucTeMe.

B nexoropoii nureparype K Oe3HAIMYHBIM JIEHraM OTHOCSAT WM IIEHHBIC
Oymaru. OfHaKo, CylIEeCTBYET sl OTIMYUI PacueToB C MOMOIIBIO HEHHBIX
Oymar 1 O€3HaJTUYHBIX JCHET:

1. [Ipu pacuere Ge3HAIMYHBIMU JIEHbraMH OOS3aTEIILHO HAIWYHE
cdyera B OaHKe W CPEACTB HAa HEM, JOCTATOYHBIX IS OIJarkl. B ciydae ¢
HEeHHbIMU OyMaramMu HaJln4ue cueTa B OaHKe He 00s3aTeNbHO M CPEACTB Ha
HEM MOJKET HE OBITh.

2. B cnyuyae Oe3HanMuHBIX JieHEr 0Os3aTeIbHBI YYaCTHUK
pacuera — OaHK, B cilydae C IIEHHBIMH OyMaraMu — ydacTue OaHKa He
00s13aTeNbHO.

3. PacueTs! Oe3HaNMUYHBIMU JEHBraMH OCYILECTBIISIOTCS COIVIACHO
3aKOHaM W MOTYT OBITh HCIIOJNIB30BaHBl JJIS PACU€TOB C Pa3IMYHBIMU
MOKyIaTeNIIMHU, UX cOoIllache He TpeOyeTcs, B Cilydae ¢ LIEeHHbIMH OymMaramu -
HEOOX0IMMO COIVIacue MOoJIydaTess Ha TaKylo OILIary.

B kauecTBe pPa3HOBUAHOCTEH JEHEr HMHOTNA BBLACISAIOT AIEKTPOHHBIE
JEHbIM U CueTHble AeHbI'H. OAHAKO, IEKTPOHHBIE AEHBIM — 3TO TE XK€
Oe3HaJIMYHbIE JCHbIH, TOJBKO HX JBHKEHUE OCYILECTBISETCS Ha OCHOBE
0e30yMa’kHBIX HOCHUTEJEH B BUJE IEKTPOHHBIX CUTHANOB. CUETHBIE I€HbIU
— 9TO HEKOTOPbIE YCJIOBHBIE €IUHHILIBI, TI03BOJIIOLINE BBIPAYKATH BPEMEHHYIO
neHHocTh naeHer. Hampumep, JIOP — nonrosoil py6nb - MCHONB3YyeTCS JUIS
BBIpaKeHMsI 3a10ipkeHHOCTH COepOaHka nepe BKIaJYMKaMu 10 BKJIagam J0
1992 roma; y.e. — YCIOBHBIE €IMHHUIBI, UCHOJIB3YIOTCS INPU peaau3alnuu
UMIIOPTHBIX TOBapoOB, TaK KaK HUX CTOMMOCTb B HALlMOHAJbHBIX E€IUHMLAX
NoJIBep KeHa U3MEHEHHIO U3-3a KOJeOaHU BaIIOTHBIX KyPCOB.

TEMA Ne 2. SMUCCHSI Y BBINYCK JEHETD
B XO3MCTBEHHBIN OBOPOT
2.1. Bpinmyck ¥ 3MHCCHUS AeHer

HoBbie aeHpr B 00OpPOT TMOCTYMAarOT M3 OaHKOB, CO3MAIOIIMX HX B
pe3yibTaTe KpeIuTHBIX ornepanuii. KpeauTHbIN XapakTep JeHEXKHON dIMHUCCUN
SBJIICTCS OJHMM M3 OCHOBOIIOJIATAIOIIMX  IPHHIIMIIOB OPraHu3aluu
JICHE)KHON CHCTEMBI TOCYIapCTBa.

[ToHsATHA «BBIMTYCK ACHET» U «3MHUCCHSI IEHET» — HEPABHO3HAYHBI.
BepHyTbcs B kKaTanor y4ebH1MKoB
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Buinyck denee B 060poT IPOUCXOANUT TTOCTENIEHHO. be3HamnaHbIe TEHBIH

IMOCTYIIAOT B O60pOT, KOTrZla KOMMCPYCCKHUE 0aHKHU MpeaAOCTaBIAOT CCyay
CBOMM KiiMeHTaM. Hammdananie JACHBI'M BBIITYCKAIOTCA B 060p0T, Korga 0aHKH B
MpoHecce OCyMmeCTBICHUA KaCCOBBIX onepauﬂﬁ BBIJAOT UX KINCHTaAM CBOHX
OIICpallMOHHBIX  KacCC. OI[HaKO OOJHOBPEMCHHO  KJIIMCHTBI  NOTallIaroT
OaHKOBCKUE CCyAbl U CHAIOT HAJIWYHBIC JACHBI'M B OIICPAIHOHHBIC KaCChl
6aHKOB, ITPpU 3TOM KOJIMYCCTBO ACHCT B O60pOT€ MOXKET U HC YBCIINYNBATLCH.

Omuccus - Takol BBIMYCK JICHET B 000POT, KOTOPbII PUBOAUT K 00IIEMY
YBEIMYECHHUIO JEHEXHOM Macchl, Haxozsuieiics B obopore. CyliecTByeT
sMHUCCHsS O€3HAIMYHBIX M HAJIWYHBIX JEHer (TMOCHeNHsAs W Ha3bIBaeTCsA
SMUCCHEN HAJTUYHBIX JICHET B 0OpallieHue).

OcHOBHasi 1T OMHCCHUA — YIOBICTBOPEHHE JOIMOJHUTEIBHOMN
MOTPEOHOCTH B JIEHBrax KOHOMHUYECKHX CyOBEKTOB. DTO JOIOJHHUTEIbHAS
MOTPEOHOCTh BO3HUKAET B Cllydae POCTa MPOU3BOJACTBA WIIM B CIydae pocTa
LIEH.

Pasznuyaror SMHUCCHIO HAIMYHBIX JEHET U DMUCCHIO O€3HAITNYHEIX JEHET.
2.2. OMHuccHa 0e3HAJIHYHBIX JeHer

Omuccus Oe3HANIMYHBIX JeHer mepBuyHa. [Ipexxne ueM TOSBATCA B
000poTe HATWYHBIC JACHBIU, OHM JOJDKHBI OTPAXKAThCS B BHUJE 3alHCel Ha
JICTIO3UTHBIX CYETAaX KOMMEPUECKUX OAHKOB.

Kommepueckne OaHKHM yHOBIETBOPSIOT MOTPEOHOCTH XO3SHUCTBYIOIIUX
CyObEeKTOB B JEHbraXx NPEIOCTaBIssA MNPEANPUATHSAM KpeauTbl. OmHaKo
KpeAuTbl OaHKM MOTYT BbIIaBaTh TOJIBKO B Ipeneiax HUMEIOHIMXCS Yy HHX
pecypcoB, T.e. TeX CpEICTB, KOTOpble OHH MOOWJIN30BAJM B BHJE
cOOCTBEHHOTO KalHTalla U CPEJCTB, HAXOAIIMXCS Ha JIEMO3UTHBIX cuerax. C
MOMOIIBI0 3THX PECYPCOB MOXKHO YIOBJIETBOPHUTH JIHIIb OOBIYHYIO, a HE
JIOTIOJTHUTENIbHYI0 HOTPEOHOCTh XO3siiicTBa B OOOPOTHBIX —CpEACTBAXx.
[TosTOMy HOMKEH CyIIECTBOBAaTh MEXaHW3M SMHUCCHM O€3HATMYHBIX JICHET,
YAOBJIETBOPSIOUINN 3Ty JTOTIOJHUTEIbHYIO IOTPEOHOCTb.

B YCIIOBUAX a,HMHHHCTpaTHBHOﬁ OKOHOMHMKH, KOrja 0aHKOBCKas CHCTEMa
- OHOYpPOBHEBA4, OMHUCCHU Oc3HATUYHBIX JCHCT MOHOIIOJIBHO
OCYIICCTBIIACTCA HCHTPAJIbHBIM 0aHKOM Ha OCHOBaHHUU KpPCAUTHBIX IJIAHOB.

B ycnoBusix pBIHOYHOW DKOHOMHKH, KOTJa OaHKOBCKash CUCTeMa —
MHOTOYpOBHEBasi, SMHUCCHS O€3HAJMYHBIX JIEHEr paclperesieHa MEeXIy
YPOBHSIMU OaHKOBCKOW cucTeMbl. OrnepanuoHHble (QYHKIUH 10 SMHUCCHH
Oe3HAIMYHBIX JIEHET BBITIOTHSIIOT KOMMEpUYeCKre OaHKH, a IEHTPAIbHBINA OaHK
KOHTPOJIUPYET U PETYIUPYET ITOT MPOIECC.

OMuccusi O€3HATMYHBIX JCHET MPOUCXOJUT B pE3yJbTare IeHCTBUS
MeXaHn3Ma OaHKOBCKOTO (KPEeIUTHOTO WM JETIO3UTHOTO) MYJIBTUILIIMKATOPA.

MynbTUILITUKALIMS — POLIECC YBEIUYEHHUS KoMuecTBa JeHer. Paznuunbie
Ha3BaHUS MYJIBTUILIMKATOPa OOYCIIOBIEHBI TEM, YTO XapaKTEPU3YIOT MPOIIECC
MYJBTUIUITMKAIIUU C Pa3HBIX CTOPOH.

bankosckuii  mynomunaukamop — TpeACTaBIseT  coboil  mporecc
yBelMMueHus:  (MyJAbTUIUIMKAIMM)  JEHEer Ha  JEMO3UTHBIX  CueTax
KOMMEPUYECKHX OAHKOB B MEPHOJ IBIKEHHS OT OJJHOTO KOMMEPUYECKOro 0aHKa
K Jpyromy. bDaHKOBCKMII MYIBTHUIUIMKATOp XapakTEpHU3yeT MPOIEeCC
MYJIBTUIUTMKAIIMA  C  TO3UIUUA CYOBEKTOB MYJIBTUIUIMKAIMH, T.€. KTO

MVJITUITLIMIUDYET ne%ﬁwg@;(gkamyeﬁ%m@gecmmema CHCTEMOM
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KOMMEPUYECKUX 83.}?;(OB (ommH %(gH HE MO %)T MgnLTHrSIHquOBaTL JIEHBIH).

Kpeoummnweiti  mynomunaukamop  pacKkpblBaeT JBUTaTeNlb Ipolecca
MYJIBTHILTHKAIAN, TO, YTO MYJIBTUILUIUKAINS MOXKET OCYIIECTBISITHCS TOIBKO
B IIpoIlecce KPeTUTOBaHHS XO3SHCTBA.

Jlenozummbiti MyITbMUnIUKAMOp OTPAXKAET OOBEKT MYJIBTUILTUKAIUN —
NCHBTH Ha JICTIO3UTHBIX CYETaX KOMMEPUYECKUX OAHKOB.

Kak Oputo oTMEUYEHO paHee, MEXaHH3M OAaHKOBCKOTO MYJIBTHUILIMKATOpPa
MOXKET CYIIECTBOBaTh TOJBKO MPHU JIByXYPOBHEBBIX (M OoJiee) OaHKOBCKHX
CUCTEMaXx, MPUYEM IEPBBI YPOBEHb — LIEHTPAJIbHBIN OaHK YMpaBISICT 3TUM
MEXaHHU3MOM, BTOPOl YPOBEHb — KOMMEpYECKHE OaHKM 3aCTaBISIOT €ro
neiicTBoBaTh. MexaHu3M OaHKOBCKOTO MYNIBTHILIMKATOpa HETOCPEACTBEHHO
CBSI3aH CO CBOOOIHBIM PE3epBOM OAHKOBCKOW CHCTEMEI.

Ce60000HblIl  pe3epe  OAHKOBCKOU — cucmeMvl TPENCTABISIET  CcOOOM
COBOKYITHOCTh PECYPCOB KOMMEPUYECKUX OAaHKOB, KOTOPHIE B JAHHBI MOMEHT
BPEMEHH MOTYT OBITh HMCIIOJIb30BAHBI JJIsi AKTHBHBIX OAHKOBCKHX OMNEpalnid
(BBLIABATH CCY/BI, IOKYMATh IIEHHBIE OyMaru, BajJoTy U T.1.).

CPoc =€),
i

N - xoauyecTBa KOMMEPUYCCKUX 0aHKOB B CTpaHe.

CBOOOAHBIN pe3epB CHUCTEMbl KOMMEPUECKHX OaHKOB CKIJIAJbIBACTCSA W3
CBOOONHBIX PE3EPBOB OTIEIBHBIX KOMMEPYECKHX OaHKOB, IO3TOMY OT
YBEIMUEHUSI WJIM  YMEHBIICHHS CBOOOJHBIX  PE3EPBOB  OTIEIBHBIX
KOMMEpPYECKMX OaHKOB 00111asi BeTUYMHA CBOOOTHOTO pe3epBa BCEU CUCTEMBI
KOMMEPUYECKHX OAHKOB HE U3MEHSIETCS.

CBOOONIHBIN pe3epB KOMMEPUYECKOro 0aHKa — CyMMa JCHEXHBIX CPEJICTB,
JOCTYIHBIX B JaHHBIH MOMEHT KOMMEPUECKOMY OaHKy JUIsl BBITIOJHCHHS
KpeIuTHBIX onepanuii. CBOOOIHBIN pe3epB KOMMEPUYECKOTO OaHKa COCTOUT U3
CIIEAYIOUINX 3JI€MEHTOB:

CPys = CK + LIK MBK + ITP — OLIP — Cao
rae, CK — coOcTBeHHbIH KanuTan 0aHka
K — neHTpanu3oBaHHbBIA KPEIUT
MBK — mex0aHKOBCKHE KPETUTHI
[IP — nmpuBneYeHHBIE peCypChI
OLP — otuncieHus B IEHTPATU30BaHHBIN pe3epB.

Cao — cpencTtBa yke 3aJeiiCTBOBAaHHBIE OAHKOM [UISl BBITTOJHEHUS
aKTHBHBIX ONepanuii (BbIaHHBIE KPEIUTHI, CPEJICTBA B MHOCTPAHHOM BaIOTE,
KaIluTaJIOBJIOKECHUS, UHBECTHUIUH ).

JInst  XapakTEpUCTUKU OMHCCHUHM OC3HAJMYHBIX JICHET CYIIECTBYET
Koa(hPuyuenm myromuniuxayuy, TPEACTABISIONIMA CcOO0H OTHOIIECHUE
o0pa3oBaBIICHCS JIEHS)KHOW MacChl Ha JCMO3UTHBIX CUETaX K BEIMYHHE
NEepPBOHAYAIBLHOTO jeno3uta. KodpQUIUEHT MyIbTHILIMKAMA OOpaTHO
MPOTIOPIIMOHAJICH BETMYMHE OTYHCIICHUN B IICHTPATM30BaHHBIN pe3epB:

BepHyTbcs B RaTanor y4edHUKOB
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rae, KM — koapGumeHT MyabTUILUINKAIIH;
Houp — HOpMa oTUYHCIIEHH B HEHTPAIN30BaHHBIN PE3EPB.

[TockonmpKy TMpoIEcC MYABTUIUIMKAIIMN HENpepbIBeH, KO3 UIMeHT
MYJBTUIUIMKAIMU PACCUUTHIBACTCS 32 OINpPEACIICHHBIM MEepUOJl BpeMEHH (Kak
MPaBUIIO, TO/) M XapaKTepPU3yeT HACKOJIBKO 3a 3TOT MEPHUO] YBEINYHIACh
JICHeXHast Macca B obopore.

Uto0bl yIpaBiATh 3MHCCHEN OE3HAIMYHBIX JIEHET HEHTPAIbHBIA OaHK
pacronaraeT ciaeayoIMMI HHCTPYMEHTAMHU:

O W3menenne  00beMOB M YCJIOBUH  IpPeIOCTaBIECHHUS
LIEHTPAJIN30BAHHBIX KPEIUTOB.

[ W3meHeHne HOpMbI OTYUCIICHUI B LIEHTPAJIIM30BAHHBINA PE3EPB.

O W3menenne 00beMOB M YCIOBHH  MpPOJABaeMbIX WU
MOKyIaeMbIX LEHTPaJIbHBIM OaHKOM (PMHAHCOBBIX aKTHBOB, a TAKXKE IIEH Ha
HUX.

Ecnu neHtpanbHbIE OaHK pemIaeT OTrpaHHYUTh O00beM Oe3HATUYHON
SMHUCCHHM, TO OH YMEHBIIAET BO3MOXXHOCTH KOMMEpPYECKHUX OaHKOB IO
BBITIOJTHCHUIO KPEJAWTHBIX OINEpaluid MyTEeM COKpAIIeHUs CBOOOTHOTO
pe3epBa, TO €CTh IPOBOAMT MOJIUTHKY KPEIUTHON PECTPUKLIUU.

Ecnu neHTpanpHBIE OaHK pemniaeT YBETHUYUTh O0beM Oe3HATUYHOMN
SMHUCCUHU, TO OH YBEJIHMYMBAET BO3MOXXHOCTH JJIA NMPOBEACHUS KPEAUTHBIX
onepanui, To eCTb IPOBOJUT MOJTUTUKY KPEAUTHON SKCIIAHCHUH.

Takum o6pa3zoMm, LleHTpanbHblii OaHK, yOpaBiIsdss MEXaHU3MOM
OAHKOBCKOTO MYJBTUILIUKATOPA, paCIIUpsisi WU CyXKas OSMHUCCHOHHBIE
BO3MO)KHOCTH KOMMEPYECKUX OaHKOB, BBIMIOJHSET OJHY U3 CBOMX (PYyHKIMI —
(GYHKLUIO I€HE)KHO-KPEIUTHOTO PETYIUPOBAHUS.

2.3. DOMuccus HAJUYHBIX JeHer

MoHomnonust  Ha  3MHCCHUI0  HQJIMYHBIX  JCHEr  IPUHAIJICKUT
rOCyIapCTBEHHOMY  LIeHTpajbHOMY Oanky. [lpu  angMuHuCTpaTUBHO-
pacrpee/IuTeIbHOW CUCTEME BEeNIWYMHA OMHCCUU  CIIy)KWiIa O00bEKTOM
JUPEKTUBHOIO TUIAHUPOBAHUS T'OCYAAPCTBOM M HE B KOEM Clly4ae HE MOIJIa
npeBblaTbed. B ycrnoBUSX  pBIHOYHONM  DKOHOMHUKH  JTUPEKTUBHOTO
TUTAHUPOBAHUS HE CYUIECTBYET, OJJHAKO LIEHTpaJIbHbIe OAHKH MPOTHO3UPYIOT
pasmep mpenojgaraeMoil SMUCCHHU, UCIIOJIB3Ys TIPOTHO3BI KACCOBBIX 000POTOB
KOMMEpUeCKnX OaHKOB M COOCTBEHHBIE aHAIMTUYECKHE Marepuaisl. [lpu
9TOM Ba)XHO HE TOJBKO YCTAHOBUTH OINTHUMAJIBHYIO IPOTHO3UPYEMYIO
BEJIMYMHY SMHCCHUHM, HO M PACIPEICICHHE €€ MO OTIACIbHBIM pPEruoHam
CTpaHbl.

OMuccusi HaJIMYHBIX JEHET OCYIIECTBIAETCA ACLEHTPAIU30BaHO. ITO
CBA3aHO C TEM, YTO TMOTPEOHOCTh KOMMEPYECKHMX OAaHKOB B HaJUYHBIX
JeHbrax 3aBUCHUT OT MOTPEOHOCTH B HHUX IOPUIMYECKUX U (HU3NYESCKUX JIULI,
0o0CIyXMBaeMbIX ITHMH OaHKaMH, a OHa TOCTOSTHHO MeHsiercs. [loatomy
KaXJbld pa3 3aBO3UTh JeHbrd U3 lLleHTpa, 4TOOBI YNOBIETBOPUTH 3TY
noTpeOHOCTh ObITO OBl HE TOIBKO HELEIec000pa3Ho, HO M HEBO3MOXKHO.

IToatoMy »smuccHI0 HaMWYHBIX JeHer mnpousBomsaT I[b P® u ero

pacuemno-Kaccogvle ug@WbCQPMaHWe&IMBamTCﬂ B Pa3IUYHBIX
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PpacCIoJIOXKCHHBIX B 3THX PEruOHAX KOMMCEPUYCCKUX 6aHKOB. I[J'ISI OMHUCCHUHN
HAJIMYHBIX JICHCT B PACUCTHO-KACCOBLIX HECHTPAX OTKPBIBAIOTCA PE3CPBHLIC
dboHAEI W O0OOpPOTHBIE KacChl. B  pesepsnvix ¢ondax XpaHUTCS 3amac
JACHC)KHBIX 3HAKOB, INMPCAHA3HAYCHHBLIX J[JI1 BBIIIYCKAa HUX B O6paH_[CHI/Ie, B
cllydae YBEJIMYCHHUS TIOTPEOHOCTH XO3SCTBA JIAHHOTO PErHMOHA B HATMYHBIX
JIeHbrax. JTH JICHE)KHbIE 3HAKU HE CUMTAIOTCS JIEHbraMH, HaXOASIIMMUCS B
06paHI€HI/II/I, MOCKOJIbKY OHH HE€ COBCPIIAIOT ABUKCHUA, SABJISIIOTCA PE3CPBOM.

B o6opomuyto kaccy pacueTHO-KacCOBOTO IIEHTPA MOCTOSHHO MOCTYIAIOT
HaJIMYHbIE JIEHBIM OT KOMMEpUeCKHX OaHKOB, HO M M3 HEe MOCTOSHHO
BBIIAIOTCS HAJMYHBIE JEHBIW KOMMEpUYeCcKMM OaHkam. Takum o00pa3om,
JIeHbId B OOOPOTHOM Kacce MpeObIBalOT B IMOCTOSHHOM JIBUKCHUU; OHH
CUMTAIOTCA JICHbraMH, Haxofsmumucs B oOpamenun. Ecim cymma
MOCTYIJICHUH HAJIMYHBIX JIEHET B OOOPOTHYIO KacCy pacdeTHO-KacCOBOTO
LIEHTpa NPEBBIIIACT CyMMY Bblau JIEHET W3 Hee, TO JIEHbI'W H3bIMAIOTCS W3
obpamenus. [Ipu sTtom oHM mepeBomsiTcs u3 obopoTHoi kacckl PKI] B ee
pe3epBHBI (HOHT.

PesepBubiMu dornamu PKL] pacmopspkatores ympasieHust (Topoickue,
obnacTHbie, pecnyonukanckue) LlenTpanbaoro 6anka Poccum.

PacueTHO-KaccoBbIe TIEHTPHI 00s3aHbI BBIJIaBaTh KOMMEPYECKUM OaHKaM
OeCIuTaTHO HAJIMYHBIE IEHBIU B MpeJenax uX CBOOOTHBIX pe3epBOB. B To ke
BpeMs B COOTBETCTBUHU C JICUCTBYIOIIMMHU pacnopsbkeHusMu LlentpanbHoro
OaHKa KOMMepUYeckue OaHKu 0OsS3aHBI B KOHIIE OTEPAIIMOHHOTO CIaTh 9acTh
HaJIMYHBIX JICHET, MPEBBIIIAIONIYI0 yCTaHOBIEHHbIA JUMUT B PKII. Jlumur
HAJIMYHBIX JIEHET JJ1s KoMMepuecknx OankoB ycranapnuBaetr PKI] na 1 rox ¢
Y4eTOM TakuX (HaKTOpOB KaK KOJUYECTBO OOCITY)KUBAEMBIX KIMCHTOB, HMX
NOTPEOHOCTh B HAIMYHBIX JCHBraxX, rpauK BHIIUIAT JOXOIOB HACEICHHUIO U
CTETEeHU yIaJIeHHOCTH.

[TocTynienne W BbIIa4a HAJIWYHBIX JCHET B KOMMEpYECKHE OaHKHU
00yCJIOBIIEHBI TEM, YTO KOMMEpUYECKHE OAaHKH 00CTYKUBAIOT CBOMX KIIMEHTOB,
TO €CTh KJIMCHTHl OaHKa MMEIOT TpPaBO MOJydYaTh HAJIWYHBIC B Tpeaeax
cpenctB Ha pacyeTHoM cuery. C Jpyroil CTOpPOHBI FOPUAMYECKHE JIULA
00s13aHBI B KOHIIE JHS CIaBaTh HAJUYHBIC JACHBIH B 0aHK, €CIM UX CyMMa
MIPEBBIIIACT YCTAHOBJICHHBIN JINMUT.

JIMMUT  HaNUYHBIX  JIEHEr JUISl  TPEANpUSATUS  yCTaHABIMBACTCS
KOMMepuecknuM OaHkoM Ha | Tojq C y4eToM Takux (aKTOpPOB, KaK POJ
JESTEIIbHOCTH, MPEINPHUITHS, MACIITA0 MPEANPHUITHS, CTETICHb yAaJEHHOCTH
OT KOMMEPYECKOro OaHKa WJIM OTICJICHUS CBS3H. JIMMUT HaJIMYHBIX JCHET B
Kacce MPeanpusITUsS MOXKET OBITh TPEBHIIICH TOJBKO B T€UCHHE 3 JAHEU (s
ycnoBuil KpaitHero ceBepa — 5 fHEl) — 9TO JTHU BBIJIa4M JCHEKHBIX JIOXOJ0B
HACEJICHHUIO.

Il PKI[ TepputopmallbHOE yMpaBlieHHWE IEHTPAJIbHO OaHKa TaKKe
YCTaHaBIMBAaET JUMHUT HAJUYHBIX JEHEr Ha OOOpPOTHBIE KaccChl. Takum
oOpa3om, ecnu caada aeHer B PKI[ mpeBbicuiia BhIjauy HAIWYHBIX JCHET U
3Ta pa3HuIla npessiaeT TuMutT, To PKI] nmepeBoguT U3NUIIHIOW CyMMY U3
000pOTHOM Kacchl B pe3epBHBIN (DOH/, T.€. MPOBOAMT OIMEPALHIO TTO UZBATHIO
JIeHer u3 0060poTa.

Ecan xonmvecTBO 3ampocoB Ha BbIIady HAJUYHBIX JCHET MPEBBIINIAET
o6weM crnannbix neHer, To PKI] 3ampammBaet paspemenue y LleHTpaabHOTO
0aHKa Ha MEePEBOJ HEJJOCTAIOIIEH CYyMMBI U3 Pe3epBHOTO (OHIa B 000POTHYIO
kaccy. [{ns qannoro PKII — aTo amuccroHHas onepariusi.

BepHyTbcs B kKaTanor y4ebH1MKoB
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oTiepaiuy, JIpyrue - U3bIMaloT JEHBIU U3 000pOTa, a 3HAYUT CBEACHUSMU O
TOM, MPOMU30IUIA JU 3MHUCCUS B LEJIOM [0 CTpPaHE pacCMoiaraeT TOJBKO
LleHnTpanbHbIi OaHK, KOTOPBIA POBOIUT €)KETHEBHBIN SMHUCCHOHHBIN OaaHC.

Henbru, smutupyemsle PKI] B oOpaieHue, NocTynar B ONEpaluOHHBIE
KacChl KOMMEPYECKMX 0aHKOB, OTKY/a Oy/IyT BbIJaHbI KIIMEHTaM dTUX OaHKOB,
T.€. MOCTYIST WIN B KacChl MPEIIPUATHIA, WM HETTOCPEACTBEHHO HACEICHHUIO.

CrnenoBarenbHO,  HaJIM4HbIE  JIEHBIM  TPaHCHOPMHUPYIOTCS U3
Oe3HaJINYHBIX JICHET, HaXOASIIUXCs Ha JICTIO3UTHBIX CYeTaX, U MPEeACTaBISIOT
co0oif COCTaBHYIO 4acThb JICHEXKHOH MacChl, CO3JaHHOM KOMMeEpYEeCKUMHU
OaHKaMu, B pe3ysbrare JEeNCTBUS MeXaHu3Ma OaHKOBCKOTO
MYJIBTUIUIMKATOPA.

TEMA Ne 3. TEHEXKHBI OBOPOT
3.1. /leHe:xHbIii 000pPOT, €ro CTPYKTYpa U BH/BI

Henexcuviti obopom TpeAcTaBiIseT co00il mpolecc HENpPEephIBHOIO
JIBHKCHHMSI JICHET B HAJTMYHOM M Oe3HAIMUHOM popmax.

B ycnoBusx oOpaieHusi MOTHOLUEHHBIX JCHET JCHEXHBIH 000pOT, KaK U
TOBapHBII 000pPOT, BHICTYNAaJ YacCThIO CTOMMOCTHOTO 00OpOTa, MOCKOIBKY
MeTaJUIMYecKasi MOHETa UMela COOCTBEHHYIO CTOMMOCTh, COOTBETCTBYIOILYIO
yKa3aHHOMY Ha HEH HOMHHAIY, MO3TOMY JBIDKCHHE CTOMMOCTH JI€HET
MPOMCXOIUIIO OAHOBPEMEHHO C ABIKEHHEM ToBapoB. CTOMMOCTHON 000poT
00BeIMHSI KaK JACHEXKHBIN, TaK ¥ TOBAPHBIN 00OPOTHI.

CoBpeMeHHBII ke JeHEeKHBIH 000pOT CTOMMOCTHBIM HE SIBIISETCH,
MOCKOJIBKY ~CTOMMOCTH  JIGHE)KHOTO 3HAaKa Kak HalUYHOTO, TaK U
0€3HaJMYHOTO HACTOJIBKO HHYTOXKHA IO CPaBHEHUIO C HOMHHAJIOM, 4YTO €€
MOXKHO TIpeHeOpeub. OTCroa CTOMMOCTHBIM CeiYac MOXKHO CUHMTATh TOJBKO
TOBApPHBIN 000POT.

Crenyet pa3nuyarh HOHATHS JEHEKHBIH 000POT U TIIATEXKHBII 000pOT.

IInamedxcuviti 060pom — TIPOLECC HENMPEPBIBHOTO JBUKEHUS CPEICTB
IIaTe)ka, CyHIeCTBYIONMX B JaHHOW cTpaHe. OH BKIIOYaeT HE TOJBKO
JBHKCHHE JICHET, HO U IBIDKEHUE IPYTHX CPEJICTB TUIaTeXa (YEKOB, BEKCEIEH,
JIETIO3UTHBIX CEPTU(UKATOB U T.II.).

JleHexHBI 000POT, CJIEIOBATEIbHO, SBIISETCS COCTABHOW YaCThIO
MJIaTeKHOTO 000pOoTa.

enexxcnoe obpawjenue, B CBOIO 0O4epellb, CIYKHUT COCTaBHOM YacTbhIO
JEHEeXKHOoro obopoTta. OOpalieHue [EHEKHBIX 3HAKOB MpEANoyiaraeT Hx
MOCTOSTHHBIA TEPeX0Jl OT OAHMX IOPUIWYECKUX WU (PU3NUYECKUX JIHI[ K
JIpPYTUM, TO €CTh BBIIIOJIHEHUE (PYHKIIMU CPEACTBO OOpaIleHHs.

[lon oenesrcno-nramedsicnvim 060pomom TMOHUMAETCS YaCTh JIEHEKHOTO
o0opoTa, rie NeHbI' (YHKIIMOHUPYIOT KaK CPEJCTBO IUIATEKa, HE3aBHCHUMO
OT TOro Oe3HAIMYHBIA 00OpOT 3T0 WM HalW4yHbIA. C ApPyroi CTOPOHBI,
JNCHEKHO-TIATeXHBI 000pPOT — 3TO 4YacTh IUIATeKHOTO 00O0pOTa, IIe B
Ka4eCTBE CPE/ICTB IJIaTeKa BBICTYNAIOT JEHBIH.

Jlenbru, Haxopsmuecs B 000pOTE BBIMOJIHSAIOT TPU (YHKIMU: IUIATEXA,
oOpamienuss u HakorieHus. [locieqHiO0 (QYHKIHMIO JEHBTU BBIMOJHSIOT

MOTOMY, YTO WX JBWKCHHE HEBO3MOXHO 0Oe3 ocTaHOBOK. Korma ke oHH
e m ——__ BepHyTbCs-B-KaTaAROr Y4EOHNKOB- - —— - —— -~ 1. -
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BPEMEHHU  LtphdyyefHkusaah opui2Odd b /napisatrdiplomushtmbr  pyHKUMIO
HAKOIUICHUS.

@DYHKIMIO Mepbl CTOMMOCTH JCHBIM, HAXONAIIUECS B JICHEKHOM
000poTe, He BHIMOIHSAIOT. DTy (PYHKIIHIO IEHBTY BBITOJHHIIU 10 BXOXKICHHS B
JICHEXKHBIN 000POT, yCTaHOBUB LieHBI Ha ToBapbl. [lo3ToMy naHHas (yHKLIUSA
BIMAET TOJBKO HA Maccy JEHEI, BXOAAIIMX B JEHEXHBIM 000poT,
CJIeZIOBATEIbHO, U Ha BEJIMYUHY JIEHEKHOTO 000poTa.

JleHexxHbI 000pOT CKIIAABIBAETCS U3 HEMPEPHIBHOTO ABMXKEHUS IEHET 10
OTJICJIbHBIM KaHajaMm, MPUYEM 3TO JIBHXKCHHE MOXXET MMETh WM BCTPEUHBIN
xapakrep. Hanbosee MaccoBbIMH SBISIIOTCS CIIEAYIOLIME TMOTOKHU JABM)KEHUS
JICHET:

1. Mesxy eHTpanbHBIM OAHKOM U KOMMEPUYECKUMU OaHKaMH.
2. Mexay KoMMepuYeCKUMU OaHKaMU.
3. Mexny KOMMEpYeCcKUMHU OaHKaMU U OPUIWYECKUMHU /

(UBUYECKUMH JIUIAMH.

4. Mexny KOMMEpueCcKMMH OaHKaMH / IOPUAMYECKUMH /
(bU3NYECKUMHU JTUIIAMH U OIOIKETHON CHUCTEMOIA.

5. Mexny KOMMEpUeCKMMH OaHKaMH / IOPUAMYECKUMU /
(U3HYECKUMHU JTUIIAMH U BHEOIOKETHBIMH (POHIaMH.

6. Mexnay KoMMepYeCKMMH OaHKaMH / IOPUAUYECKUMH  /
(U3MYECKUMHU JUIIAMH U CTPAXOBBIMHU OpraHU3alUsIMU

7. Mexnay KoOMMepYeCKMMH OaHKaMH / IOPUAUYCCKUMH  /
buznyeckuMHu JIMaMd M (UHAHCOBBIMU  OpraHu3anusMu  (OUpxKw,
WHBECTHUITMOHHBIC KOMITAHUH | T.1I.).

8. Mexay 10puInuecKUMU JTUIaMH.
9. Mexny 'pUIUIeCKUMU U (PU3UIECKUMU JIUIIAMU.
JleHexHbI 000POT MOKHO KJIaCCHU(PHUITPOBATH T10:
1) [To BuaM JEHET, HCIIOJIb3YEMBIM B JICHE)KHOM 000pOTE:
a) HaJMYHBIN JIEHEKHBIN 000pOT;
b) Oe3HATUYHBIN IEHEXKHBIH 000POT.
2) [To BuaM oOCTy)KMBaeMbIX IEHE)KHBIM 00OPOTOM OTIepaITUii:

a) ICHe)KHO-PACUETHBI ~ O000OpOT  OOCITY)KMBAaeT  pacyeTHHIC
OTHOIICHUS 32 TOBapbl W YCIYTM W 10 HETOBAPHBIM 0053aTEIbCTBAM
IOPUANYECKUX U (PU3NYECKUX JTUIL;

b) TeHeKHO-KPEIUTHBI 000pOT, OOCITY)KUBAIOUIUH KpPEIUTHBIE
OTHOIIICHUSI B XO3SCTBE;

C) IeHEeKHO-(PUHAHCOBBIN 000POT, 0OCITYyKUBaAIOIMNN (PMHAHCOBHIS
OTHOIIICHHUS B XO351CTBE.

3) ITo HanpaBieHUsIM JIBU>KEHUSI JICHET:

a) Me)K6aHK(§8Wbé];FIB—IW§r ﬂ@gBHEOB(MC)K}Iy LEHTPAJIbHBIM
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas

0aHKOM U Kowﬁ@pﬁ%%%%vﬁ%ﬂﬁi’%ﬂg%%&?/ ﬂ%ﬁ%ﬁ@&%ﬁﬂtgﬂHKaMn);

b) OaHKOBCKHI JIEHEXKHBIH 000pOT (KOMMepueckue OaHKH C
IOPUINYECKUMU/(QU3NIECKUMH JTULAMU U APYTUMH OPTaHU3aIUSIMHI);

C) JEHEXKHBII 000POT MEXTY FOPUINIECCKUMHU JTUIAMHU;
d) neHexxHbIit 000POT MEXKAY (HU3NIECKUMHU JIUIIAMU;

€) ACHEXKHbI 000pOT MEXAy HIOPUAMYECKUMHU U (U3UYECKUMU
JULIaMU.

Haubonee 4acTo UCTIONIb3YeTCS nepBas KIaccuuKarus,
peayCMaTpHBArOIias JEJICHHe JCHE)KHOT0 000poTa Ha HAJIWYHBIA U
Oe3HAINYHBINI.

Hanuunviii oenexcnviii 0bopom — TPpoOLECC HENPEPHIBHOTO JBHKEHUS
JICHEXKHBIX 3HAKOB B HAJIMYHOH (popme.

[Ipn m100BIX MOAENSAX HKOHOMHKH JIOJII 3TOTO 000pOoTa 3aHUMAeT
HAaUMEHBIINN Y/IeTbHBIN BEC B IEHE)KHOM 000poTe. B pa3BUTHIX CTpaHax e€ro
ponss 10 — 15%, B Poccunm 35 — 40%. Hanuunelii neHexHbIT 000poT
00CITyXKMBaeT B OCHOBHOM (DM3MUYECKHX JUI] U B HE3HAYUTEILHOM OO0bEME
opuandeckux Juil. HecMoTpsi Ha HEBBICOKUHN YJIENbHBIM BEC HAJTUYHOMY
JIEHE)KHOMY O00OpOTY TPUOPUTETHOEC BHUMAHUE B BOIMPOCAX KOHTPOJS U
pEryIupoBaHUs, TaK KaK MMEHHO 3TOT JCHEKHBIM 000pOT 00CIyKHBaeT
MOJTyYEHUE M PACXOIOBAHHE JCHEXKHBIX CPEACTB (PU3UYECKUMH JUIAMH U
HamOoJIee YyBCTBUTEICH K HM3MEHEHHIO SKOHOMHYECKOH W TOIHTHYECKOU
oOcTaHOBKM B cTpaHe. Hanuuublii JeHEXHBI 000pOT CTpPOUTCS Ha
NPUHIIWIAX JIMMUTAPOBAHUS KOJIMYECTBA HAJIWYHBIX JCHET B Kaccax
XO3AUCTBYIOIUX CyObeKTOB. OCHOBHOH MOPSIOK OpPraHU3allMd HAJIUYHOTO
JICHE)KHOTO 000poTa ycTaHaBiuBaeTcsi L{eHTpallbHBIM OaHKOM B TIOJIOKECHUU
«O mopsiKe KacCOBOM JAUCIUIUIMHBI B HAPOTHOM XO3SHCTBEY.

Besnanuunviii oenesicnvlii 000pom — MPOLIECC HETPEPHIBHOTO JIBMIKECHUS
JICHEKHBIX CPEACTB B Oe3HamudHOM Buje. Jlonsi OE3HATIMYHOTO JICHEKHOTO
obopoTta mpeoOnagaromniasi Mpu JIIOOBIX MOJENSIX KOHOMHUKH. be3HamMmyHbIN
JEHEXKHBI 000pOT 0OCTYXKMBACT IOPUAMYECKHUX JUI] U B HE3HAYUTEIHHOU
Mepe pu3udeckux Jui. XOTS UMEHHO OOCITy)XMBaHHE (DU3MUECKHX JIMI[ Ha
OCe3HAIMYHOW OCHOBE TMPEANOoJIaraeT IIMPOKUE  TMEPCIeKTHBBI IS
JaTbHEUIIIETO YBEIMUEHUS OJIM Oe3HaTMYHOTo 000poTa.

be3HanuuHplii  JAE€HEXHBI 000pOT OpraHu3yercss MO  CIELyHOIUM
IPUHLUIIAM:

1. Hannuue cuera B 0aHKOBCKOI cCTEME.
2. CpOUYHOCTD OCYIIECTBICHHS PaCYETOB.
3. HmyinecTBeHHAss OTBETCTBEHHOCTh YYaCTHUKOB pAacyeToB 3a

HECOOTIOIEHUE IOTOBOPHBIX 00S3aTEIILCTB.

4. KonTpone yuyacTHMKa pacyeToB 3a MPAaBUIBHOCTBIO HX
BBITIOJTHEHMS.
5. Hamnume akuenra muarensmka Ha 1oiarexx. B Poccum

MPEAYCMOTPEHBI CITy4an ¥ 0e3aKIENTHOTO CIICAHUS CPE/ICTB.

6. HonnepmaHHe JIMKBUJIHOCTH Ha YPOBHE, 06€CH€‘II/IBaIOHI€M

O6ecnpepbIBHOE OCVmeCB@WM@]Eﬁm{%r y4eBHUKoB
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7. Ocy1iecTBieHHe pacyeToB B COOTBETCTBHUM C MPABOBBIMU
nokymentamu (I'paxmanckmii Komeke, 3akoH «O OaHkax W OaHKOBCKOU
nesitenbHOCTHY, 3akoH «O IlenrpanbHom banke P®y», Ilonoxenue o
Oe3HAIMYHBIX pacyeTax, 3akoH «O TPOCTOM U TEPEBOAHOM BEKCEIey,
[TonokeHne 0 YeKax u T.1.).

3.2. ®opmbl 0e3HATNYHBIX PACYETOB
OcHOBHBIMU (pOopMaMH O€3HAIUYHBIX PACUETOB SBJISIOTCS:

1)  Ilnamesicnoe nopyuenue - pacloOpsOKCHHE BIAJAETbIA CUETa
(mnarenpiivka) oOCHIyKHBaroIIeMy ero OaHKy, O(QOpPMIIEHHOE pacyeTHBIM
JOKYMEHTOM, IIEpPEBECTH ONPEACICHHYIO0 JCHEXKHYI0 CyMMY Ha CYET
MoJydYaTens CPeACTB, OTKPBITBIA B 3TOM HIM Apyrom Oanke. [lmarexxnoe
[OpY4YEHUE  MCIOJHseTcs  OaHKOM B CpPOK,  IPEAyCMOTPEHHBIN
3aKOHO/IaTEIbCTBOM, WWJIM B 0ojiee KOPOTKHM CpPOK, YCTaHOBJIEHHBIN
JIOTOBOPOM OaHKOBCKOTO cyera JMOO oOmpenenseMblii NpUMEHSIEMbIMH B
OaHKOBCKOM TMpakTUKEe OObYassMH JeJoBOTO obopora. [lmarexHbIMU
MOPYYECHUSMHU MOTYT MIPOU3BOJUTHCA:

a) TEpEeurClIeHHUs JEHEKHBIX CPEICTB 3a IOCTAaBJICHHBIE TOBAapHI,
BBITIOJTHCHHBIE pa0OThI, OKa3aHHBIC YCIYTH;

0) nepeuncaeHus JEeHEXKHbBIX CPEACTB B OIOMKETHI BCEX YPOBHEH U BO
BHEOIOKETHBIC (POH/IBI;

B) MEPEUYUCIICHUS ICHEKHBIX CPEACTB B ILIETSAX BO3BpaTa/pa3MEIICHUS
KpPEIUTOB (3aiIMOB)/JEMO3UTOB M YIUIATHI IPOLIEHTOB 110 HHUM;

F) MEPpCUNCICHUA JCHCKHbBIX CpCaACTB B JApYyrux Oeiaax,
npeayCMOTPCHHBIX 3aKOHOAATCIILCTBOM HJIM JOTIOBOPOM.

B coorBercTBHM ¢ yCIIOBUSMH OCHOBHOIO JOrOBOpa IUIATEKHbBIE
MOPYYEHUSI MOTYT HCIOJIB30BaThCs I MPEABAPUTEIBHON OIUIaThl TOBApOB,
pa0oT, ycmyr wWiM Ui OCYLIECTBICHUS MEPUOJUYECKUX IUIATEXEH.
[Inate>xHple MOpYyYEHHUs] NMPUHUMAIOTCS OAaHKOM HE3aBUCHUMO OT HaJIH4HUs
JICHE)KHBIX CPEJICTB HAa CYETE IJIATEIIbIIHKA.

2) Axxkpeoumugé TpeAcTaBIseT co00il  yCIOBHOE JCHEKHOE
00513aTeNbCTBO, TNpUHUMaeMoe OaHKOM (0OaHK-MUTEHT) IO MOPYYEHUIO
IUIATeNbIINKA, IPOU3BECTH IUIATEKH B IOJb3Yy HOJIydyaresis CpeAcCTB IO
IPEAbABICHUN IOCIEJAHUM JIOKYMEHTOB, COOTBETCTBYIOLIUX YCIIOBHSIM
aKKpeAWTHBA, WM  NPEJOCTaBUTh  IOJHOMOYMS  JApyromy  OaHKy
(ucnonusfomuii  0aHK) MPOM3BECTH Takue IJIaTeXHu. baHKaMu MOTyT
OTKPBIBaThCA CIEAYIOIINE BU/IbI AKKPEAUTUBOB:

- IOKPHITHIE (ICTIOHNPOBAHHbIE) U HEMTOKPHITHIE (TapaHTUPOBAHHBIE);
- OT3bIBHBIE M 0€30T3bIBHBIE (MOTYT OBITH MOJTBEPKICHHBIMH).

[Ipy OTKpBITUM TOKPHITOTO (JIEMOHMPOBAHHOTO) AKKpEIUTHBA OaHK-
HMUTEHT MEPEUHCIISIET 3a CUET CPECTB MIATENbIINKA U MPEIOCTaBICHHOTO
eMy KpeauTra CyMMYy aKKpeAWTuBa (IIOKPBITHE) B  PaCIOpSDKCHHE
WCTIOJHSIONIETO OaHKa Ha BECh CPOK JICUCTBUS aKKpeAWTHUBa. [Ipyu OTKpHITUN
HEIMOKPBITOrO (TrapaHTHPOBAHHOTO) AKKpeIUTHBA 0aHK-OMHUTEHT
NPEAOCTABIAET HUCHONHAIONIEMY OaHKy IpaBO CIIUCHIBAaTh CPEINCTBA C
BEAYLIETOCS y HEro KOPPECHOHJCHTCKOTO CYeTa B IMpelenax CyMMBbl

aKer,[[I/ITI/IBa [Topsimok ciucanus JEHEKHBIX CPENICTB C KOPPECTIOHIEHTCKOTO
BepHyTbcA B KaTanor yuebH1KoB
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IO COTTalICHUIO MCKAY OaHKaMHu.

OT3BIBHBIM SIBJIICTCS aKKPEIUTHB, KOTOPBIA MOXKET ObITh H3MEHEH HJTU
OTMEHEH OaHKOM-IMHTEHTOM Ha OCHOBAaHUHM MHCHMEHHOTO PAaCHOPSKEHHUS
IIaTeNblIuKa 0e3 MPeaBapUTEIIBHOTO COIIACOBAHUS C IOJTydaTesIeM CPEICTB
u 0e3 Kakux-muOo 00s3aTeIbCTB OaHKA-OMHUTEHTA Teped IoTydaTesieM
CPEJICTB MOCJIC OT3bIBA AKKPEIUTUBA. Be30T3bIBHBIM MPU3HACTCS aKKPEIAUTHB,
KOTOPBI MOXKET OBITh OTMEHEH TOJIBKO C COIVIACHsI MOJTydaTesisi cpencts. [lo
nmpocrOe OaHKa-DMHUTEHTA HCIIONMHSIONMKA OaHK MOXET IOATBEPIUTH
0€30T3bIBHBIN aKKPEAUTUB (MTOATBEPKICHHBIA aKKPEIUTHB). Be30T3hIBHBIN
AKKPEIUTHB, TOATBEPKIACHHBIM HCIOIHSIONIMM OaHKOM, HE MOXET OBITh
W3MEHEH WIM OTMEHEeH O0e3 coracus HucnonHsmomero Oanka. I[lopsgok
NPEJAOCTABICHUS TONTBEPXKACHUS 1O O€30T3BIBHOMY IOITBEPKIACHHOMY
aKKPEAMTHUBY ONPEICIISICTCS MO CONTALICHUIO MEXK Ty OaHKaMHU.

3) Hunracco mpencrasnsieT co0oif  OaHKOBCKYIO — OIeEpaluio,
MOCPEJCTBOM KOTOPO OaHK (0aHK-dIMHUTEHT) MO TOPYYCHHIO M 3a CYET
KJIMEHTa Ha OCHOBAaHUM PACUYETHBIX JOKYMEHTOB OCYIIECTBISICT ACHCTBUS IO
MOJYYECHUIO OT IUIaTebIIUKa IUIaTeka. il OCYIIECTBICHUS pacyeToB IO
WHKAacco OaHK-SMUTEHT BIpaBE NPHUBJICKATh APYrol OaHK (MCTIOTHSIOIIHMI
0aHK).

Pacyetrsl mo WHKAacco OCYHIECTBISIOTCS Ha OCHOBAaHUM IUIATEKHBIX
TpeOoBaHUH, OIUIaTa KOTOPBIX MOXKET MPOHM3BOAMTHCS MO PACHOPSIKEHHIO
TIaTeNblInKa (C aKIenToM) Wik 0e3 ero pacrnopsokeHus (B 0e3aKIenTHOM
MOps/IKe), ¥ MHKACCOBBIX TOPYYEHUI, OIuiaTa KOTOPBIX MPOW3BOMUTCS 0e3
pacmopspKeHusi Iarenbinuka (B OeccriopHoMm  mopsiake).  [lnarexHbie
TpeOOBaHUST W WHKACCOBBIE TIOPYYCHHUS NPEABSBISIFOTCS IOIydareieM
CpeAcTB (B3bICKaTeNeM) K CUETy IUIaTeNbIIuKa depe3 OaHK, 00CTyKUBAIOIINT
MOJTy4aTessi CPECTB (B3BICKATEIS).

Ilnamesxcrnoe mpeboganue  ABISETCS  PACUCTHBIM  JTOKYMEHTOM,
coziep KaluM TpeboBaHUE KpenuTopa (Modydarelis CPeJCTB) 10 OCHOBHOMY
JIOTOBOPY K JTOJDKHUKY (TJIATENbIIMKY) 00 yIulare onmpeneleHHON AeHEeKHOU
CyMMBbI 4yepe3 6aHk. [lnaTexxHbie TpeOOBaHMS MPUMEHSIOTCS MPU pacueTax 3a
MOCTABJICHHBIE TOBAPHI, BHITIOJHEHHBIE Pa0OThI, OKa3aHHBIE YCIYTH, a TAKXKe
B UHBIX Cllydasx, MPEIyCMOTPEHHBIX OCHOBHBIM JOTOBOpOM. Pacuers
MOCPEJCTBOM  IUIATEKHBIX  TPEOOBAaHWMH  MOTYT  OCYIIECTBISTHCS €
MpeABAPUTETIHHBIM aKIIETITOM M 0€3 aKIIerTa IIaTebIIiKa.

be3 akmenrta nnareabniuka pacucThbl IUIATC)KHBIMU Tp€6OBaHI/I$IMI/I
OCYHICCTBIIAIOTCA B ClIydasax:

- YCTAaHOBJICHHBIX 3aKOHOAATCIIbCTBOM,

- TOPEeIyCMOTPEHHBIX CTOPOHAaMHM II0 OCHOBHOMY JOIOBOPY MHpH
YCIIOBHH MPEOCTaBICHUS OaHKY, 00CTy>)KHBaIOIIEeMY TIaTebIIIKa, IpaBa Ha
CIUCAHUE JICHEKHBIX CPENICTB CO CUETA IIATeNbIINKa O€3 €r0 pacopsHKCHUS.

HUnraccosoe nopyuenue SBISIETCA PACUETHBIM JIOKYMEHTOM, Ha
OCHOBaHUHU KOTOPOTO MPOU3BOJIUTCSA CIUCAHUE JIEHEKHBIX CPEJICTB CO CUETOB
MJIaTENILIMKOB B OECCITIOPHOM TIOPSJIKE.

HNHuxaccoBrbie MNOPpYUYCHUA NPUMCHAIOTCA:

- B ClIydasaXx, Koraa 66CCHOprII>i NOPAAOK B3bICKaHUA OEHCKHBIX
Cp€ACTB YCTAHOBJICH 3aKOHOJAATCJILCTBOM, B TOM YHCIC JJIsI B3bICKAHUA

JICHE)KHBIX CPEJICTB OPraHaMU, BHIMOJHSIOIIUMU KOHTPOJIbHBIC (DYHKIIHH;
BepHyTbcs B kKaTanor y4ebH1MKoB
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- JUTS B3BICKAHUA IO UCIIOJTHUTEIBHBIM JOKYMEHTAM,;

- B CIIy4asiX, PeAyCMOTPEHHBIX CTOPOHAMU IO OCHOBHOMY JIOTOBODY,
IpU YCIOBUM TNPEAOCTaBlIeHUs OaHKy, OOCIy>XUBAlOIEMy ILUIaTelbIINKa,
IpaBa Ha CHHCAHME JIEHEXHBIX CPEICTB CO cyeTa IulaTeNbluka 0e3 ero
pacropsKeHusl.

4) Yex - o510 1eHHas Oymara, coaep)Kamas HUAYEM He
00yCIIOBIIEHHOE pacHoOpsDKEHHE 4YeKojarens OaHKy IPOM3BECTH IIIaTex
YKa3aHHOM B HEM CYMMBI 4eKojepkarenmto. UYexomareneM SBISETCS
IOPHINYECKOE JIUI0, UMEIOIee JCHEKHBIE CPEelICTBA B OaHKE, KOTOPHIMH OH
BIIPAaBE PACIOPSDKATHCSI IYTEM BBICTABICHUS YEKOB, YEKOJEpIKaTelieM -
IOPHINYECKOE JTUIIO, B TIOJIB3Y KOTOPOTO BBIJAH Y€K, TUIATEIBIIUKOM - OaHK, B
KOTOPOM HAaXOJISATCS JCHE)KHBIC CPEIICTBA YESKOIATEIIs.

5) Bekcenv - 3TO COCTaBJIEHHOE IO YCTAaHOBICHHOM 3aKOHOM
¢dopme Oe3yclIOBHOE MUCHBMEHHOE JIOJTOBOE JEHEKHOE O00s3aTeNnbCTBO,
BBIAHHOE  OJHOM  CTOpPOHOW  (BekcelemarelieM) JApYrod  CTOpPOHE
(Bekceneneprkarento). Bexcens MOTyT ObITh TPOCTHIMU U TTEPEBOITHBIMHU.

6) Kapmouxu — nnarexHO-pacdeTHbI JOKYMEHT B  BHJE
O0aHKOBCKOW KapTOYKH C OIpPEOCICHHBIMH PEKBU3UTAMH, BbIIAaBACMBIH
0aHKOM CBOMM KJIMEHTOM Ui OIUIaThl TOBapoB M ychyr. Pazmuyaror
IUTACTHKOBBIE KapThl KPEAUTHBIE U 1€0EeTOBbIE. XOTs 3TO pa3JelieHHe BechbMa
YCIIOBHO, OHO OTpa)kaeT pa3luuus B cCXeMe pacyeToB. [IpHm ocymiecTBieHHH
pacyeToB 3a TOBapbl U YCIYTU KapToOil ¢ MCIIOIb30BAHUEM KPEIUTHON CXEMBI
JepXKaresib KapThl OIUIAYMBAeT TOBApbl M YCIYTH 32 CYET KpEeAWTa,
IPEAOCTaBIAEMOro OaHKOM. YCJIOBHSI BBIJAQUYM U IOTAIllEHHs KpeauTa
yCTaHABIMBAIOTCS  OAaHKOM TMpH  BBAAYe KapThl. B YacTHOCTH,
YCTAHABIMBAIOTCS  €KEMECSYHBI KPEAUTHBIH JIMMUT, aBTOMATHYECKU
BOCCTAHABJIMBAEMBIH 110OCJIE MOTAIIEHUS 3a10JDKEHHOCTH; Pa30BbIil IMMHUT Ha
CyMMY OJHOW MOKYNKM 0e3 aBTOpW3allMH; JIbTOTHBIM MEpPHOA TOTaIIeHUs
3aJJOJDKEHHOCTH 0€3 yIiaThl IpOLIEHTOB. B poccuiickux 6aHkax B OCHOBHOM
UCTIONb3yeTcs JeOeTHas cXeMa pacyeToB, NMPH KOTOPOW CyMMa IUiaTexa 3a
TOBaphbl U YCIYTH, BHIIOJHEHHOIO C UCIONb30BAaHUEM KapThl, CIIUCBHIBAETCS C
OAHKOBCKOTO cyeTa naepxarens KapTel (cueT aeberyercs). Ecmu cymma
olepaldy MPEeBbIIIAET OCTaTOK cyeTa, TO OHa He BbINONHsAeTcs. [lpu
pacdyerax [1eOETOBBIMM KapTaMH IPOU3BOIUTCS aBTOpHM3allUs - MpoLexypa
MOJTYYEHHUs pa3pelrieHusi 0aHKa-d>MHUTEHTa Ha MPOBEJCHUE TIaTeXka.

7)  Kaupume - 310 Ge3HAINYHBIE pacyeThl MeKAy OaHKaMu B (opme
B3aMMHOTO 3a4€Ta BCTPEUYHBIX TPEOOBAHUI U 00SI3aTEIIbCTB.

3.3. Oco0eHHOCTH [EHE:KHOIr0 000pOTa NMPH Pa3JIUYHBIX MOIEJISIX
IKOHOMMKH

Paznuunbple MoIeNM SKOHOMUKM HAaKIaJbIBalOT CBOM OTIEYaTOK Ha
XapakTep JIEHEKHOro 000poTa, HE MEHsSsl INpU 3TOM €ro CYyLUIHOCTH H
CTPYKTYpbl. JTO OTpakaeTcsi Ha OCOOCHHOCTSX JEHEKHOro o0opoTa
aJIMUHUCTPAaTUBHO-PACHPEACTUTEIBHON U PHIHOYHON SIKOHOMUK (Tabi. 1).

TabOmuma 1

Oco0eHHOCTH IEHEKHOT0 000pOTa MPH Pa3TUYHBIX MOJEIAX YKOHOMUKHU

AJIMUHHCTPATUBHO-
pacripeenuTeabHas SKOHOMUKA

PreiHouHas 3KoHOMHKA

BepHyTbcs B kKaTanor y4ebH1MKoB
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1. JleHeXHBIE  O0OpPOT  CIIY)KHT

00bEKTOM uHAUKaTUBHOTO|l. JleHexHbId 000pOoT — OOBEKT
TUTaHUPOBAHUSI. TUPEKTUBHOTO IJIAHUPOBAHHUSL.
2. [JenexHblit 000poT oOCHyXkuBaeT|2.  3aKOHONATENBHO  Pa3/CJICHBI

IOpUANYeCKNX M (pusmdeckux i, ulchepbl 0OCTyKUBAHHUS JEHEKHOTO
HET 3aKOHOJATEJIbHOro paszzaeneHus|obopora. Hamuunelii oOciayxuBaeT
MEXIY chepamu MPUMEHEHUSA|PU3NIECKUX JIHL, O€3HATUYHBIA —
JICHEeKHOT0 000poTa. IOPUIMYECKHX JIUILI.

3. Jlomyckaercsa OecnpenstcTBeHHbII|3. CyliecTByeT OrpaHHdYeHue Ha
HepexXo ICHET U3 HAJMYHOIO 000poTajliepexo],  AEHEr U3  HaJMYHOTO

B O€3HAIMYHBINA U 0OPATHO. 00opoTa B O€3HATUYHBIN 1 HA00OPOT.
4. DOwmwuccus JgeHer pacmpezenceHal4d. OMHUCCHUS JIGHET — MOHOMONIUS
MEXTY YPOBHSIMH OaHKOBCKOM|IICHTPAJIBHOTO OaHKa.
CUCTEMBI.

5. He  pnelictByeT  MeXaHHU3M

5. JlelictByeT MeXxaHHU3M OaHKOBCKOTO|0aHKOBCKOTO MYJIBTUILTMKATOPA.
MYJIBTUIUTHKATOPA.

6. JenexxHbrit 00opoT
6. JleHexHbIN 000pOT PYHKITMOHUPYET|DYHKITMOHUPYET B pPaMKax €IWHON
B YCIOBUAX  pa3nuuHbIX  (hopm|popmbl COOCTBEHHOCTH -
COOCTBEHHOCTH. rocyaapCTBEHHOM.

7. HenexHblii 000poT oOcimyxuBaet|7. JleHeHBIH 000pOT 00CITyKHBaeT

PBIHOYHBIC OTHOIICHUA n B(TOJIBKO pacuopCacinTCIbHbBIC
HE3HAYUTEIbHOM CTCIICHHU —|OTHOIICHU .
paclipCaACIIMTCIIbHBIC.

3.4. Iloka3are/u, XapaKkTepu3yolme JeHe;KHbI 000pOT

B kauyecTBe moOKazareneil, OTPaXKAIOUMX CTPYKTYpy M JUHAMUKY
JIEHE)KHOTO 00opoTa, B Poccun ucnomb3yrorces (Taodi. 2):

1. Henesicnvle acpecamvl — TPUHATHL B KauecTBE O(UIIMATBHBIX
nokazarenet [lenTpansubiM bankom Poccun u MCHONIB3YIOTCSI B CTATUCTUKE
P®. Beipenstor cnenyromue 1eHeKHbIE arperarhl:

1) MO — Bxmodaer B ce0si HaJIW4YHBIE JIEHBIM BHE OaHKOBCKOM
CUCTEMBI;

2) M1 = MO + cpenctBa B pacueTax + OCTaTKH CPEACTB Ha cUeTax
B KOMMEpYECKMX OaHKaX IOpUIMYECKUX U (DU3MYECKUX JHUI], OIOIKETHBIX,
CTPaxOBbIX, NPOQCOIO3HBIX W JPYTMX OpraHu3aluii + JEmO3UTHl JI0
BOCTpEOOBaHUS;

3) M2 (nenexnas macca) = M1 + cpouHble JE€NO3UTHI.

2. C 1996 r. oenexcuvie azcpecamei TaKKe PaCCUUTHIBAIOTCS B
COOTBETCTBUU C JIOTOBOPEHHOCTHIO MexAy LlenTpansueiM bankom Poccun u
MexTyHapOTHBIM BaJFOTHBIM (POHIIOM U 10 MEHCOYHAPOOHBIM CMAHOAPMAM.
B cootBercTBuM ¢ MeTonukoit MB® BBIIENSIIOT CIAEAYIONIUE arperarbl:

1) «/lemprm» - BkIIOYaeT B ceOsf HAIWYHBIC JCHBI'M BHE
OAHKOBCKOM CHCTEMBI, CPEJICTBA B pacueTax, OCTaTKU Ha CUeTax, JIEMO3UThI
JI0 BOCTpeOOBaHUS B HAIIMOHAIBHON ¥ MHOCTPAHHOH BAIIIOTE;

BepHyTbcs B kKaTanor y4ebH1MKoB
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2) «KBa3umeHbrm» - BKIIOYAKOT B CeOs CPOYHBIC JICTIO3UTHI B

HaIlMOHATLHON U MHOCTPAHHOM BaIIOTE;
3) «lllupokue nenpru» = «/lenbrm» + «KBazuaeHbruy.

Takum o0pa3zom, neHexsbiii arperar «lllupokue aeHbru» OombIie
JIEHe)KHOro arperata M2 Ha BEIUYMHY CPEJCTB B MHOCTPAHHOM BallOTE B
pyOJIEeBOM SKBHBAJICHTE 110 KypCy LIEHTPAJIILHOTO 0aHKa Ha JIaTy pacyera.

3. Jlenexcnas 6aza 6 wupoxkom onpeoeneHuu — BKIOYAeT B ceOs
HaJIMYHBIC JICHBIW, BbINylieHHbie LB P®, o6s3arenbHble pe3epBbI
koMMepuecknx OankoB B LIb P®, cpencTBa Ha KOpPpECMOHIEHTCKHUX CYETax
koMMepuecknx OaHkoB B LB P®, nemnosutbl GankoB B IIb P®, BioxeHus
O0ankoB B oOmurammm IIb P®, a tarxke wHble oOs3arenbcTBa I[b PO mo
onepanusm [[b P® ¢ kommepuyeckrmu 6aHKaMu B HAIlMOHATBHOM BAJIIOTE.

4. Heneosicnasn 6aza 6 y3xom onpedeneHuu BKIIOUAET B ce0sl TOIBKO
HaJau4HbIC JIeHBbIH, BbIMylieHHbIe [[b P®, m o6s3arensHbIE pE3epBbI
KOMMepuecknx 0aHkoB B LIb PO.

5. 3onomosaniomuvie peszepevl (MEKIyHAPOIHBIE PE3EPBBI) — ITO
pe3epBHble akTuBbl lLleHTpanbHoro banka uw MunuctepctBa PuHAHCOB
Poccuiickoii ®@enepaiiuy, KOTOpbIE BKJIIOYAIOT B ce0sl 3amacbl MOHETApHOIO
30510Ta, crienuanbHble paBa 3auMcTBoBanus (CP), pesepBHyI0 MO3UINIO B
MB®, 3anachl BEICOKOJIMKBUIHOM BaIIOTHI.

6. Kosgpgpuyuenm  monemusayuu  3koHoOMuKku  XapaKTepU3yeT
OTHOCHUTEJIBHYIO0 00€CIIEYeHHOCTh TOBapOOOOPOTa JIEHEKHBIMU CPEICTBAMH,
T.e. PACCUMTHIBACTCS KaK OTHOIICHHE «IeHEeXHOW Macch» K BBII (momken
CTpEMUTHCA K 1).

7. Ckopocmv obopoma Oenez (NIOCUUTATh JIOCTATOYHO TPYAHO
00bI9HO ompenersitoT kak oTHomenue BBIT k M2 wim M1).

TEMA Ne 4. JEHEKHBIE CUCTEMBbI
4.1. /IeHe:kHBIE CCTEMbI, UX BUIbI M pa3BUTHE

[enexcnas cucmema — OTO 3aKOHOJATEIBHO OPraHU3yeMbId H
pETyIupyeMblii I€HEeKHBIA 000POT CTPAHBHI.

CyuiecTByeT JBe pa3HOBUAHOCTHU JCHEKHBIX CHCTEM:

1. JleHe)KHBIE CHCTEMBI, IIOCTPOCHHBIE Ha 000POTE MOTHOIEHHBIX
JICHET, WIH CUCTEMbI METAJLTMYECKOrO OOpalIeHus, KOTOpble 0a3upyroTcs Ha
MOJTHOIICHHBIX JICHbrax (30JI0TBIX M CEpeOpSHBIX), BBITOTHSIONIMX BCE 5
byHkmiA, a obpamraromuecs 0AHKHOTHI OeCHpPEnsITCTBEHHO OOMEHHBAIOTCS
Ha JIeHiCTBUTENbHBIE AEHBIH (30JI0TO U cepedpo).

2. JleHe)KHBIE CUCTEMBI, TOCTPOSHHBIE Ha O000pOTE JEHET,
M3TOTOBJICHHBIX M3 OyMaru, Wik CUCTEMbI OyMaKHO-KPEIUTHOTO OOpaIieHus,
MPH KOTOPBIX TOJHOIICHHBIC JCHBIUM BBITCCHEHBI 3HAKAMH CTOMMOCTH, a B
oOpaieHnu HaxoAsaTcsi OyMa)KHbIe, TNOO KPEAUTHBIE IEHBI .

K PASHOBUAHOCTAM JOCHCKHBIX CHCTEM, IMOCTPOCHHBIM Ha 060p0Te
IOJIHOLICHHBIX OCHECT, OTHOCAT — OMMETaININ3M MIIH MOHOMETAJIJIM3M.

bumemannuzm — ponb BceoOlIEro SKBUBAJIEHTA 3aKpeIUIeHA 3a JByMs
MeTajUlaMu: 30J10ToM U cepebpom. [IpenycmarpuBaercss HEOrpaHUYEHHOE

ARanrrarra v anaRarr BEPHYTHEAB KaTAROFYHOBHMKOB: ~ rrarr rra Amrrrs manan
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Ota cuctema cymiectBoBaia B XVI - XVIII BB., a B pane ctpan 3anaaHoin

EBpons! nefictBoBasio u B XIX B. Cucrema He obecrednBaia yCTOWIMBOCTH
JIEHEKHOTO OOpaIIeHHs.

Monomemannuzm - poib BCEOOIET0 SKBUBAJCHTA 3aKperieHa 3a OIHUM
metamioMm. CepeOpsiHbIA MOHOMETAUIU3M cyuiecTBoBal B Poccum (1843-
1852 rr.), Wnamum (1852-1893 rr.), Kuraihi (mo 1935 r1). 3onoroii
MOHOMeTaJIM3M BBeAeH B Poccuu ¢ 1897 1.

Paznuuator  Tpu  pasHOBUJIHOCTH, T.€.  CTaHJapTa,  30JI0TOTO
MOHOMETAJIM3MAa: 30JIOTOMOHETHBIN; 30JI0TOCIUTKOBBIN; 30J10TOACBU3HBIM.

3onomomonemnulii CTAaHAAPT XapaKTEPU30BAJICS CBOOOAHON YEKaHKON
MOHET, OeCIPENITCTBEHHBIM 0OMEHOM OAaHKHOT Ha 30JI0TO, HE 3aIpeICHHBIM
JIBIKCHHEM 30JI0Ta MEXIY CTpaHaMd. OJTOT CTaHIAPT TpeOOBas HAIMYUS
30JI0TBIX 3aI1aCOB B IMMCCHUOHHBIX IIeHTpax. [lepBas MupoBas BoliHa mpuBesna
K OTMEHE 30JIOTOMOHETHOTO CTaHAapTa B OOJBITUHCTBE CTPAH.

[Tocne TlepBoit MupoBoit BoiHBI B BenukoOputanus u @paHIus BBEICH
3010MOCIUMKOBYIY CTAHAAPT, MPH KOTOPOM OAHKHOTHI OOMEHHMBAJIUCh Ha
3070Thie  ciuTkA; B lepmanuu, Asctpuu, [anum, Hopeerun -
3010MO0eBU3HbIIL CMAHOApm, TIPU KOTOPOM OaHKHOTHI OOMEHHMBAJIUCH Ha
ICBU3bI, T.€. TUIATE)KHBIC CPEACTBA B MHOCTPAHHON BAIIOTE, Pa3MEHHBIC Ha
30J10TO.

B pesynsrare MupoBOro skoHoMuueckoro kpusuca 1929 - 1933 rr
YTIBEPAWINCh CHCTeMbl OOpamieHust OyMakKHO-KPEIWTHBIX JEHEr, He
pasMEHHBIX Ha JeicTBuUTeNnbHbIe JeHbrM. CHCTEMbl MpPEayCMaTpHUBAIOT
TOCIIOJICTBYIOIIEE TIOJIOKEHHE OAHKHOT, BBIMYCKAaeMBIX 3MHCCHOHHBIMH
LEHTpaMH CTpaH. /{1 3TUX IEHEeKHBIX CUCTEM XapaKTEepPHO:

[ BBITECHEHHE 30JI0Ta U3 BHYTPEHHETO0 M BHEIIHET0 000pOTOB H
OoCelaHuEe €ro B 30JIOTBIX pe3epBax, 30JI0TO BBIMOJIHSAET MPU ITOM IO-
npexxHeMy (PYHKIHIO COKPOBHIIA;

O BBIMIYCK HAIWYHBIX M O€3HAIMYHBIX 3HAKOB HA OCHOBE
KpPEIUTHBIX onepannii 0aHKOB;

O pa3BUTHE OE3HAIMYHOTO O000pOTa W COKpAILICHUE HaJIHYHO-
JIEHEX)KHOTO 000pOTa;

O CO3MIaHMe ¥ pa3BUTHE MEXaHU3MOB JICHEKHO-KPEAUTHOTO
PETyIupPOBaHUS JICHEKHOTO 000pOTa CO CTOPOHBI TOCYAAPCTRA.

CymectByeT /Be pPa3sHOBHIHOCTH CHUCTEM, OCHOBAHHBIX Ha o00opoTe
KPEOUTHBIX JI€HEXKHBIX 3HAKOB: IIepBasi Pa3HOBUIHOCTh CBOMCTBEHHA
aIMUHUCTPATUBHO-PACIIPENCIUTENBHON CUCTEME, BTOpass — PBIHOYHOM
skoHOMHKE. OCHOBHBIE Pa3Huusi MEKIY ITHUMH CHUCTEMaMU OOYCIIOBJICHBI
YK€ 3alMCaHHBIMU OTIIMYUSIMU B OPTaHU3AIMH JEHEKHOTO 000pOoTa.

4.2. DjeMeHThI JeHEeKHOH CUCTEeMBbI

Ocnosononazarowyum 21eMeHmom OEHeNHCHOU  CUCeMbl  AGNAIOMCS
NPUHYUNBL OP2AHU3AYUU CUCTEMbl, TIOA KOTOPBIMU TTOHUMAIOTCS IPaBUiIa, B
COOTBETCTBUU C KOTOPBIMH T'OCYAAPCTBO OPraHU3YyeT JAEHEKHYIO IMOJIUTHUKY.
PaccMoTpuM kakue NPUHIMIBI J€KaT B OCHOBE COBPEMEHHOW JIEHEKHOM
CHUCTEMBbI PHIHOYHOTO THMA:

[l npunuun uenmwwggmn@pqq@@mmosdenemnoﬁ cucmemol.
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VYhpasneHue JEHEKHBIMH CHCTEMaMH B YCIOBUSIX PBIHOYHOM 3KOHOMUKH

XapaKTepHO TEM, YTO Ha MEPBbIM IJIaH BBICTYNAIOT HE aJIMUHUCTPATUBHBIE
METO/bI YIIPaBJIeHUs (XOTSI OHU U UMEIOT MECTO), & IKOHOMUYECKHUE;

Ul npuHyun npocHo3H020 NAAHUPOBAHUs OeHexcHo20 obopoma. O3HauaeT,
YTO IUIAHBI JCHEKHOTO 000pOTa BBICTYMAIOT KaK OPHUEHTUPHI, K KOTOPBIM
Ha/l0 CTpeMuThCs. VICKIIoueHHe COCTaBiIsieT TOCYJapCTBEHHBIM OIOKET,
KOTOPBIH MpH J1000# MOIETN SKOHOMUKU OCTACTCs IUPEKTUBHBIM ILIAHOM, 32
BBINOJIHEHHE KOTOPOT'O OTBEYAET MPABUTEIHCTBO K MUHUCTEPCTBO (PUHAHCOB;

O npuHyun YCcmouyueocmu u NACMUYHOCIU OEHeNCHO20 000poma.
Os3Hayaert, 4TO JEHEe)KHas CUCTeMa JIOJDKHA ObITh YCTpOEHa TaKUM 00pas3om,
9TOOBI, HE JOomycKas HWHQIALWW, DPACIIUPATH JIEHEXKHBIH 000pOT, eciu
BO3PACTAIOT MOTPEOHOCTH XO3AHCTBA B JCHEKHBIX CPEACTBAX, U CYXaTb —
MIPU YMEHBIIICHUH MIOTPEOHOCTH;

Ul npunyun Kpeoumnozo xapaxmepa oOenedxcnou smuccuu. llosiBneHue
HOBBIX JICHE)KHBIX 3HAKOB B XO3SMCTBEHHOM O0OpPOTE€ BO3MOXKHO TOJIHKO B
pesyibraTte MpoBEACHHs OaHKaMH KPEAUTHBIX ONepauuid, H3 APyrux
WMCTOYHHMKOB, BKJIFOUasi Ka3HA4YeWCTBA CTpaH, JICHEKHBIE 3HAKU B 00OpPOT HE
JIOJIKHBI IOCTYIIATh;

[l npuHnyun obecneyeHHOCMU 8bINYCKAEMBIX 8 000PON OEHEHCHBIX 3HAKOS.
[Ipennonaraer o0ecrneueHHOCTh JIEHEKHBIX 3HAKOB HAXOIIMMHCS B aKTHBAX
0aHKOB TOBAapHO-MaTepUAIbHBIMU IIEHHOCTSIMH, 30JI0TOM, JIparMeTajuiaMH,
CKB, uennbiMu OymMaramu U ApyruMu JOJTOBBIMHU 00sI3aT€NIECTBAMU;

Ul npuHyun HenoOYuUHeHHOCMU YEeHMPAIbHO20 OAHKA NPAsUmMenbemsy u
nooomuemunocms e2o napiramenmy. llapmamMeHT — TOCPEIHHUK MEXIY
MHTEepecamMu OaHKa U MPaBUTEIbCTBA;

Ll npunyun npeoocmaeneHus npasumMenbcmey OEeHeNCHbIX CpPeocme
monvko 6 nopsaoke Kpeoumoeanus. [lo3BonseT He BTATUBATh JACHBIU B
MIOCTOSIHHOE TIOKpBITHE AepuuunTa (heaepalbHbIX U MECTHBIX OIO/DKETOB U HE
JaBaTh TEM CaMbIM CTHUMyJa K pasBUTUIO HMHQIAIUHM. 3acTaBiseT
IIPAaBUTENILCTBO HM3BICKMBATh JPYTrM€ HCTOYHUKU TOCTYIUIGHUH CpENCTB B
OIO[KET JUIS TOKPBITHA PACXOlOB JHOO KPEIUTOBAHHE TOJBKO IIOJ
oIpezieJIeHHOe 00eceyeHue;

U] npunyun KOMNJIEKCHO20 UCNONb308AHUS UHCMPYMEHMOE OEHENCHO20
pezynuposanus. 1leHTpanbHBI OaHK HE JODKEH OrpaHUYMBAThCA KaKHM-
00 OAHMM HWHCTPYMEHTOM JEHEKHO-KPEIUTHOTO PpEryJIUpOBaHUs IS
MOAJIepKaHUsI YCTOHYMBOCTH JIGHE)KHOTO 000pOTa, a JOHKEH HCIOIb30BaTh
KOMITJIEKC 3THUX HHCTPYMEHTOB, MHA4Y€ JODKHOTO 3((eKTa JTOCTUTHYTH HE
yaaercs;

U npunyun Hao3opa u KOHMpOJs 3a OeHedcHulM 0bopomom. TocynapcTBo
yepe3 OaHKOBCKYI0, (MHAHCOBYIO U HAJIOTOBBIE CHCTEMbBl JIOJDKHO
o0ecreunTh KOHTPOJIb 3a JIEHEKHBIM O00OPOTOM CTpPaHBI M 33 COOJIOICHUEM
CyOBEKTaMH JICHEKHBIX OTHOIICHWH OCHOBHBIX MPUHIIMIIOB HAIUYHOTO H
0e3HAIMYHOTO 000POTOB;

Ul npunyun yHKYUOHUPOBAHUS UCKIIOUUMENLHO HAYUOHATLHOU 8ANIIOMbl
Ha meppumopuu Ccmpaxvl. 3aKOHONATEIbCTBO CTPaHbl IPELyCMaTpUBAcT
IUTAaTEXKHW 3a TOBApbl M YCIYI'M BHYTPU CTPAaHbl IPOU3BOAUTH TOJBKO B
HallMOHAJNBHOM Bamtore. HaceneHume MoxeT cBOOOJHO OOMEHMBAaTh Ha
TEPPUTOPUU CTPaHbl HALMOHAIBHYIO BAJIIOTY HA BaJIOTy APYTUX CTPaH, HO

HCIIOJb30BaTh TAaKyIO0 BaJIOTy pa3peliaeTcss TOJNbKO JUIs IUIaTeked 3a
~ BepHyTbCa B kaTanor y4eGHUKOB
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HezaBucumo ot NIEPEHYUCIICHHBIX pa3HOBHﬂHOCTeﬁ JCHCKHBIX CHCTEM
MOXHO BBIACTIUTD PAJ 9JICMCHTOB, KOTOPBIC NPUCYIIH JCHCKHBIM CUCTEMAM!

- HAUMEHOBAHUE OEHEeNHCHOU eOUuHUYbl. DTOT DIEMEHT JCHEKHOU
CHUCTEMBI, KaK IIPABHJIO, CKIIAJBIBACTCS HCTOPHUYECKH;

- NOps0OK obecneyeHusi OEHEeNHCHbIX 3HAKOG. YCTaHABIMBACTCS
rOCYIapCTBEHHBIM 3aKOHOJATEILCTBOM, YTO MOXET CIY)KUTh B KauecTBe
oOecIieueHus;

- amuccuonHvl  mexanuzm. IlpencraBiasier NOPSAOK BBITyCKa
JIeHeT B 000POT M U3BATHUS UX U3 000pOTa;

- CMPYKMypa — OeHex#CHOU Mmaccvl 6 o0bopome. ITO JITHOO
COOTHOIIICHUE MEXKIy HAJIUYHOW M OC3HATIMYHOW JCHEKHOW Maccou, JmbOo
COOTHOIIICHUE MEXIy JCHE)KHBIMH 3HAKaMU Pa3HOW KYMIOPHOCTH BO BCEM
00beMe JCHEIKHOM MacChI;

- NOPAO0OK NPOSHO3HO20 NJAHUPOBAHUSL OEHEeNHCHO20 0bopoma.
BrxuroyaeT cucTteMy NpPOTHO3HBIX IUIAHOB JIGHEKHOTO 000pOoTa, OpraHbI,
COCTAaBISIOIIME IUIAHBI, COBOKYIIHOCTb IIOKa3aTelIed IUIAaHOB, 3a/a4H,
penraemMspie ¢ MOMOIIBIO 3TUX TJIAHOB;

- MexaHusm 0EHENCHO-KPEOUMHO20 pe2ynuposanus.
[Tpencrasisier co0oif HAOOP METONOB PETYIMPOBAHUS, MIPaBa U 00S3aHHOCTH
OpPTraHoOB PETYIUPOBAHUS, 33/1a491 U OOBEKTHI PETYIMPOBAHNS,

- NOpsAI0OK  YCMAHOBIEHUs B8aniomuHoz2o Kypca. VIcnonb3yercs
Croco0 KOTUPOBKH, YYUTHIBAIOIIMH KOJIeOaHUS TTOKYTIATeIbHOM CTIIOCOOHOCTH
HallMOHAIBHBIX BallIOT, a TaKXKe COPOC W TMPEJIOKEHHE TOW WU HHOU
BaJIIOTHl HAa BAJIIOTHBIX phIHKaX. Haunbosee momysnsipHbIi CIIOCO0 KOTHPOBKHU
OCHOBaH Ha «KOpP3WHE BaJIOT», MPU KOTOPOM HAIMOHAIbHAS BalllOTa
COTOCTABJISIETCS C PSAOM JAPYTHX BAIIOT, BXOJSIINX B KKOP3UHY»;

- NOPAOOK KACcosol oucyuniunol 6 xossaticmee. OTpaxkaet HabOp
npaBui, (GOpPM TEPBUYHBIX KACCOBBIX JIOKYMEHTOB, ()OPM OTYETHOCTH,
KOTOPBIMH JIOJDKHBI PYKOBOJICTBOBATHCS MPEIIPUATUS M OPTaHU3AIUKN BCEX
dbopM COOCTBEHHOCTH TIpH OpraHMU3aIlMU HAJIWYHO-JIEHE)KHOTO 000poTa,
MPOXOJISIIIIETO Yepe3 KacChl.

TEMA Ne 5. UHOJIATIAA

5.1. ®@akTopbl, BbI3bIBalOmue HHGASAINIO, POPMBI €e TPOABJIECHHUS U
mocjaeacreud

Unepnayus — nponecc mageHUs MOKYIATEIbHOW CIIOCOOHOCTH JCHET, TO
ecTh ux obecreHuBaHus. NHOIAIMS MPOSBIsSETCS B POCTE IICH HA TOBaphl U
yeinyru. OHaKo, He BCAKHM POCT IIEH CJIETYET OTOXKICCTBIATH ¢ HHQIISAIHCH
(HampuMep, BHEAPEHHE HA PHIHOK HOBBIX TOBAPOB, B MPOU3BOJCTBE KOTOPHIX
MCIOJIB30BAIMCH 00JIee COBPEMEHHBIE MaTepHUalibl MM TEXHOJIOTHUHU, TAKKE
MIPUBOJIUT K POCTY LIEH).

Wudnamus BeAeT K nepepacnpesieeHuI0 HallMOHATBHOTO J0X0/1a MEXKIY
CEeKTOpaMU  SKOHOMHUKH, KOMMEPYECKHMHU  CTPYKTypamH, TpyINIaMu
HACEJICHHUs, TOCYIapCTBOM M HACEJICHUEM U CyObEKTaMH X03SiCTBOBAHHUS.

Nudnsaaus cBOWCTBEHHA JTIOOBIM MOJEISIM SKOHOMHUYECKOTO Pa3BUTHS,

[ He 6aJ'IaHCI/Ip}IIOTCHBEBﬁWE.&?EBEJII%HSFggé&qm«}@ pacxonbl, OrpaHUYEHBI
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JICHE)KHO-KPEAUTHOM TTOJIUTUKH.

WHorna WHQISALMOHHBIE TMPOLECCHl BO3HUKAIOT WM  CIEIHAIBHO
CTUMYJIUPYIOTCS TOCYJapCTBOM, KOT/Ia HCIOJIB30BaHBI BCE MpoOYHe (OPMBI
nepepacnpeziesieHus: o0IIeCTBEHHOIO MPOIyKTa U HallMOHAJIBHOTO JT0XO0/1a.

[myOvuHHbIe TpUYMHBI UHOISIME HaXOAsATCs Kak B cdepe oOpaiieHus,
Tak W B cdepe TNPOU3BOACTBA M OYEHb YACTO OOYCIIOBIHBAETCS
HSKOHOMHYECKHMH Y TIOJTUTHYECKIUMH OTHOIIICHUSIMH B CTPaHE.

@akTopsl, BbI3bIBAIONINE MHGUIALUIO, YCIOBHO MOXKHO pa3feiuTh Ha 2
TPYIIIBI 6HympeHHue (HEACHEKHbIE U ICHEXKHBIC) U 6HewHue HaKTOphI:

1) BHYMpeHHUe OeHedcHble (Dakmopuvl, TO €CTh (DaKTOPHI,
HEMOCPEICTBEHHO BIUstoIIe Ha HH(suio. K HUM oTHOCSTCS:

a) 00BEM SMHUCCHUU JICHET;

b) kpeauTHas MOJWUTHKA IEHTPAJILHOTO OAHKa;
C) BAJIIOTHBIN KYpC;

d) pasmep rocymapcTBEHHOIO J0JTa;

€) YMEHbIIIEHWEe CKOPOCTH OOpaIeHus JCHET;
f) nedunut GromkeTa.

2) BHYMpEHHUe HeOeHeNCHble (dakmopvl, TO €CTh (aKTOPHI,
KOTOPbIE KOCBEHHO MPHUBOAAT K U3MEHEHUIO HH(IISIIHN:

a) HaJOroBas MOJHUTHKA,

b) mnonuTHKa IEHOOOpa30BaAHMS;

C) BHEUIHEOKOHOMHUYECKAs TOJIUTHKA,

d) nmucnpomopiuy pa3BUTHS YKOHOMHUKH;

€) HaJMYue MOHOTOJUCTHUYHBIX CTPYKTYD;

f) uWHBecTUIIMOHHAS MOTUTHKA;

g) OroKeTHas MOJIUTUKA TOCYAapCTBa U IpyTHE.

3) BHEWHUMU — (hakmopamu  SBISIOTCS.  MHPOBBIE  KPU3UCHI
(CBIpBEBOM, PHEPTETHUUCCKUIN, BATIOTHBIN), BATIOTHAS TOJUTHKA TOCYIApCTB,
HampaBJeHHAs] Ha AKCIOPT WHQIIALNHU, HENETalbHBIA SKCIOPT 30JI0Ta U
BaJIFOTHI U T.1I..

dakTopsl UHQIAMH ACWCTBYIOT KaK MPH MPOU3BOJCTBE U peaTn3aliuu
TOBApOB, TaK U MPH U3MEHEHUH MacChl U CKOPOCTH oOpaieHus aeHer. [lpu
MHOIAIMY KanmuTajd repeMemaercs u3 cdepsl Mpou3BoAcTBa B chepy
oOpallieHus1, TaKk KaK TaM CKOPOCTh OOpalleHus 3HAYUTEIBHO BHIIIE, YTO Ja€T
OTPOMHBIE TPHUOBUIM, HO OJHOBPEMEHHO YCWIHBAeT WHQIALUOHHBIC
TEeHACHIIMA. MeXaHn3M HHQIIAINNA CaMOBOCIPOU3BOIUTCS, 2 HA €r0 OCHOBE
HapacTtaeT ACPUIUT COEPEKEHHI, COKPAIIAIOTCA KPEAWTHI, NWHBECTUIIUU B
MIPOM3BOJICTBO U MPEIJIOKEHNE TOBAPOB.

R  rcopnemeoonv Bepﬁymegsa KmﬁﬂfdyqeﬁHMROB ReAM  MUNA TACTAT
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=~ vvephtpfyaebHmr e opm2000rpdpinapisatdiplenrshtmbopy rovvens
XPOHUYECKUH, MMOBCEMECTHBIN, BCEOXBATHIBAIOILINN XapaKTep, BbI3bIBAEMbIN

HE TOJBKO JIEHEXKHBIMH, HO M HEIEHEKHBIMU (aKTOpaMHu, 4YacTo
HOJAUTHYECKUMHU. [lOJTHOCTBIO HCKIIOUUT HMHQIALMIO JaXe B PHIHOUHBIX
YCIIOBUSIX XO3SHCTBOBAHUS HEBO3MOXKHO, peYb MOXKET HATH TOJIBKO 00
yIpaBigeMoi HHPIALIH.

TunuuHeIM TPOSBICHUEM HHQISALMN BBICTYNAaeT o0Ilee MOBBIIICHNE
TOBapHBIX IIEH U TOHIKEHHUE Kypca HallMOHAIBHOM BaJIIOTHL. B TO ke BpeMst B
YCIIOBUSX TUIAHOBO-PACIPEICIUTEIHHON CUCTEMBbl MHQIIALNSA BhIpAXKaeTcs B
J1e(PUUIUTHOCTH 3KOHOMHUKH, CHUKEHMM KayecTBa TOBAPOB M 3HAYUTEIBHO
MEHBIIIE — B YPOBHE MOBBILICHUS LIEH.

Cle}Z/lCl/leO-BKOHOMMI{GCKue nocieocmeust Mqu]l}lI/;uu 8blpANCAIOMCA 8.

O NepepacnpeelICeHuu J10X0A0B MEXAY OTpaciIMH SKOHOMMKH,
peruoHamH,  XO3AWCTBYIOIIMMHU  CyOBEKTaMH, TpylnamMd  HaceJeHHs,
neOUTOpaMu M KpeAuTOpaMu;

0 o0eclLeHeHUH JICHEXKHBIX HaAKOIUJICHUH HaCeJIeHHUs,
XO3UCTBYIOIINX CYOBEKTOB U CPEJCTB TOCYIAPCTBEHHOTO OIOIKETA;

[ HEPaBHOMEPHOM pOCTE ILI€H, YTO YBEJIMYUBAET HEPABEHCTBO
HOpPM TMpuOBLIeH B pa3HbIX OTPACHsIX M yCyryonseT AUCHpONOpLUU
BOCIIPOM3BOJICTBA;

0 UCK&KEHUHM CTPYKTYpPBl IOTPEOUTENICKOTO CIpoca H3-3a
CTpEeMJICHUS MPEBPATUTh 00ECIIEHUBIINECS IEHBI'H B TOBAPbI U BAJIOTY;

0 3aKpeIUICHUH  CTarHaluH,  CHIDKEHHE  SKOHOMHUYECKOH
aKTUBHOCTH, pocTe 6e3padoTHUIIbI;

0 COKpalCeHNn I/IHBCCTI/IHI/IfI B HapoaHOC XO35MCTBO u
IMOBBINICHUHA UX PHUCKA,

O 00ECIIeHEeHUN aMOPTH3allMOHHBIX (OHJOB, 4YTO 3aTpyIHSET
BOCIIPOM3BOJCTBEHHBII Ipolecc, a, CIeNOBaTeIbHO, M MOpAJIbHOE M
¢u3nueckoe ycrapeBaHue OCHOBHBIX (POHIOB.;

[ MOCTOSTHHO YIUIAYMBa€MOM HHQIISLMOHHOM HaJlore, 0COOCHHO
MOJTy4JaTeNIiIMU (PUKCUPOBAHHBIX JICHEKHBIX JIOXO/IOB;

[ aKTUBHOM pa3BUTHH TEHEBOW JKOHOMHUKH, €€ «yXOlIe» OT
HaJIOTOOOJIOKCHHS;

0 BO3paCTaHMM CICKYJIATHBHOM WIpbl Ha IICHAaX, BaJllOTE,
MPOLIEHTAX;

0 nedumure OromKeTa;.

O JNeCTA0WIM3allud  Pa3BUTUS  BAJIIOTHOTO, (OHIOBOTO U

(MHAHCOBOTO PHIHKOB

O CHIDKEHMH  IIOKYNaTeJbHOW  CIIOCOOHOCTH  HallMOHAJIbHOU
BaJIIOTBl M HCKAXXEHHHM €€ PEaJbHOI0 Kypca MO OTHOLICHHIO K JAPYTHM
BaJIIOTaM;

0 COIMAIbHOM PAcCIIOCHUH OOIecTBa W B HUTOTe OOOCTPEHHH
COIMAJILHBIX TIPOTHBOPEUHUH.

BepHyTbcs B kKaTanor y4ebH1MKoB
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B g RO 3P R R T OB P BRIV st e

WHbnsammio MOXXHO KITacCH(DUITUPOBATH 110 CISTYIOIIUM KPUTEPHUSIM:
1. Ilo memnam (yposHio ungnayuu).

a) mnomydas uHQusuuMa — ypoBeHb uUHumAnMM a0 10% B rox,
XapakTepHa IJIsl PasBUTBIX CTPaH, IJ€ MPOUCXOAUT HEOOJBIIOE YMEPEHHOE
o0eclieHeHHue JEeHer U3 Troja B TOA, M O3TO NPU3HAETCS HEU30EKHBIM
MOMEHTOM  HOPMAJbHOTO  Pa3BUTHsI  PBIHOYHOW  DKOHOMHUKH |
paccMaTpuBaeTcs B KauecTBe (pakTopa IKOHOMUYECKOTO POCTa;

b) ranonupyromas uHmAnMA — ypoBeHb uHGusmMu (10-50% B
rom) XapakTepHa Ui CTpaH C TIEPEXOMHOW HSKOHOMHKOW, BHOCHT
OTpe/ieTieHHbIE HEraTUBHBIE KOPPEKTUBBI B HSKOHOMHYECKHE IPOIIECCHI,
TpeOyeT pa3pabOTKu Mep MO YyperyiupoBaHUIO, XapaKTepHa  JUis
pa3BUBAOIIMXCA CTpAaH W CTPaH, MEPEeXOAAlMX OT  IUTAHOBO-
pacnpeienUTeNIbHOM CUCTEMBI K PhIHOUYHOM.

c) runepuHduisiius — Oonee 50% B Tox, TaKXKE XapaKTepHA IS
pa3BUBAIOIIMXCA CTpaH W CTpaH, [MEPEeXOAdluX OT  IUIAHOBO-
pacrlpeeIMTEIbHON  CUCTEMBbl K  PBIHOYHOW, paccMaTpUBacTCs  Kak
HEraTUBHOE  SIBIICHWE,  BBI3BIBAIOIIEE  COIMAIBHO-DKOHOMUYECKOE U
MOJUTUYECKOE HANpsDKEHHE B O0IIecTBE, AECTa0MIN3UPYEeT SKOHOMUYECKHE
IPOLIECCHI, TPYAHO MOATAETCS PErYIUPOBAHHUIO.

d) cyneprunepundsinus — 6onee 50% B MecsI] — XapakTepHa s
CTpaH, OCYIIECTBISIONIMX HM3MEHCHHS JKOHOMHUYECKOTO pEeXHMa WIH B
nepuosa BoeHHbIX aerictBuil (B Poccum B 1992 1. miensr Bo3pocau B 26 pas,
1992-1995 — B 4500 pa3).

I'panp Mexay MpUBEACHHBIMU BUAAMH UHQIISALUN yCIOBHA, HO 0OIIUM
MIPU3HAKOM SIBJISIETCS BO3PAaCTaHUE CKOPOCTH 000pOTa JEHEKHBIX CPEICTB,
pE3KOe CHUKEHHE COBOKYMHOW TOKYNaTeIbHOW CIOCOOHOCTH JICHEKHOU
Macchl U YXOJI U3 JICHEKHOro 000pOoTa HE TOJIBKO Pa3sMEHHONM MOHETHI, HO U
MOCJICZIOBATEIEHO MEJIKUX OyMaXKHBIX KYITIOP.

2. Tlo npuvwunam 603HUKHOGEHUS:

a) WHPIAIISL crpoca — BBI3BIBACTCS W3IIUIITHE
TUIATEKHOCIIOCOOHBIM CIIPOCOM MPHU HEDTTACTHYHOM IMPEIOKECHUH;

b) wunbnsaUa U3nepxkex (MHOIAMS MPEATIOKEHNS) — BBI3BIBACTCS
POCTOM IIEH Ha KOMIIOHEHTHI 3aTpaT MPOU3BOJICTBA, XapaKTepHa MPU HATHUNN
MOHOTIOJIUCTOB;

C) €Clli TPYIHO BBIACTUTH NEPBOMPUUNHY POCTA IEH - CIPOC WUIIH
IOPEJIOKEHNE -, TO TOBOPAT O CTPYKTypHOH HHQsiuuMu (Hampumep,
YBEJIMUEHUE 3apIlIaThl - 3TO U POCT CIIPOCa, U POCT COCTABIIAIOLIEH 3aTpar);

d) wummoptupyemas MHGIALUSA — UHQIANMS, BbI3BaHHAs POCTOM
LIEH Ha TOBaphbl B CTPAHE-3KCIOPTEPE M/WIM MAJEHUEM Kypca HallMOHAIbHOM
BaJIIOTHI B CTPaHE-UMIIOpPTEpE.

3. Ilo cmenenu omxkpotmocmu:

a) OTKpbITass MHQISAMMA TMPOSBISAETCS B IMOCTYHATEIILHOM POCTE
IIeH Ha TOBaphl U yciuyru. Eciau nHGIsIMs nMeeT HeBBICOKHE TEMIIbI, TO HET
HEOOXOMMOCTU €€ PeryaupoBaTb, U OHA CYIIECTBEHHO HE OTPa)KaeTcs Ha

NARRUTUE AKOHOMUKN  BepHyTbCA B KaTanor y4ebHNKoB
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b) ckpeiTas (momaBieHHAas) WUHQIAIMS — LEHB HEM3MEHHBI, HO
UHQISIHS IPOSBISIETCS. B OTCYTCTBHH BO3MOKHOCTH KYNHUTH TOBAp 1O 3TUM
neHam (neUIUT TOBApOB) WM TPOSBISETCS B YXYIIICHUH KayecTBa
TOBapOB. OJTa  pPa3HOBUJHOCTbH B  OCHOBHOM  XapakTepHa  JUId
aJIMUHHUCTPATUBHO-XO35MCTBEHHOH HSKOHOMHUKH, WHOT/IA TIPOSIBISACTCS W B
PBIHOYHBIX MOJIEIISX.

OcHosHbie Memoobl 60pbObL ¢ UHGIAYUELL:

[ JeHeXxXHas pedopma;
0 AHTUUH(IIAIIMOHHAS MTOJIUTHKA.
Henexcnan pegopma (MPOBOAUTCA ONHOKPATHO) - TIOJIHOE WU

4acTUYHOE MPeoOpa30BaHue JEHEKHOM CUCTEMBI, TPOBOIUMOE TOCYIaPCTBOM
C UENBI0 YIOPSIOYEHHUS M YKpEIUICHHs JIeHeXHOro oOpameHus. Haubonee
M3BECTHBI CIICAYIONINE BUIbI ICHEKHBIX pedopM:

* Hymnuduxanms -  oObsiBieHHMe 00  aHHYJIMPOBAHUU
00CCLICHUBAIOIICHCS ICHEXKHOM CIMHUIIEI M BBEICHUE HOBOM;

* JleBanpBaiysi - MOHIKCHUE Kypca HAIIMOHAJIBHOW BalFOTHI K
30JI0TY, cepeOpy ¥ HHOCTPAHHOM BaJIOTE;

* PeBanbBaiusi - MOBBIIICHHE Kypca HAIIMOHAIBHON BaJIOTHI K

30J10Ty, cepedpy U MHOCTPAaHHOH BaJIOTE;

* JenomuHarus (METOA 3a4epKWBaHUS HYJEH) - YKpyIHEHHe
JCHEe)KHON eIWHUIIBI U OOMEH IO YCTaHOBICHHOMY COOTHOIICHHIO CTapbIX
JICHEXKHBIX 3HAKOB Ha HOBbIE. B TakoM e COOTHOIIEHUM NEPECUYUTHIBAIOTCS
1eHbI, TapudBbl, 3apaboTHas IJiara, OCTaTKU JCHEKHBIX CPEACTB Ha CYETax,
OasaHChl MPEAIPUATHHA.

D¢ deKT oT NeHEeKHBIX pePopM T0CTATOYHO KPATKOCPOUHBIH, a 3HAUUT
UX cJeyeT KOMOMHUPOBATh C AaHTUHMH(IISAIIMOHHON TIOJTHUTHKOM.

Anmuun@rayuornnas nonumuka - KOMIJIEKC MEp 10 TOCYIapCTBEHHOMY
perylnMpoBaHUIO AKOHOMHKH, HAaNpaBiICHHBIH Ha OOpbOy C WHQIAIHEH.
HameTniuch aBa OCHOBHBIX MOAX0na: AC(IAIIMOHHAS MOJUTHKA W MOJUTHKA
JIOXOJI0B.

Hegnayuonnas nonumuxa - HampaBleHa Ha  PeryaMpOBaHUE
JICHEKHOTO CIIpOoca 4epe3 JEHEXKHO-KPEAUTHBIH M HaJOTOBBI MEXaHU3M;
CHM)KEHHE T'OCY/IapCTBEHHBIX PAcXO0B; MOBBIIIEHUE MPOLEHTHBIX CTABOK 32
KpPEIUT; yCUJIEHHE HAJOrOBOTO OpEMEHH; OrpaHMYEHHE JIEHEKHOW MaccChl;
KOHKYPEHTHOE CTUMYJIMPOBAHUE OTAEJbHBIX IPOU3BOJCTB IIyTEM CHMKEHUS
HaJoroporo OpemeHu. MokeT TpPHUBECTH K COKPAIIECHUIO JEJI0BOM
AKTUBHOCTH.

Ilonumuka 00x0006 — 53TO KOHTPOJIb 3a LEHAMM; KOHTPOJb 3a
3apabOTHOM TUIATON MyTEM €€ 3aMOPAKUBAHUS WM YCTAHOBIICHUS ITPEIEIIOB
pocTa; WHACKCAlWs TOJHAsg WM 4YacTUYHas; KOMIICHCAIMsl pPacXoJoB.
VBieueHne ATOM  MOJUTUKOM  MOXKET TPHUBECTH K  COKPAIIECHUIO
UIaTeKeCoCcOOHOTO CIpoca, KaK CIIEACTBUE B CIIaAy MPOU3BOJICTBA.

Ocobas ¢popma 60pbOBI ¢ HHGIIAIMEH - TOKOBAsI TEPaIusl.

lllokosass mepanusi — CTUMYJUPOBAHME DPA3BUTHUSI PBIHOYHBIX
v - BepHyTbcA B kaTanor y4e6HuKoB
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OTHOILIIEHUH, BBpByaadEVKEHBbopaEIRiipd) eisat-diplgarshinpoBanus 11eH.
CrneacTBue - CHUKEHHUE KU3HEHHOTO YPOBHSI HACEJICHHUS.

OddexkTuBHOCTH OOpPHOBI ¢ WHQISAIUEH 3aBUCUT OT TOTO HACKOJIBKO
YMeEJo u CBOEBPEMEHHO roCyIapcTBO KOMOWHUPYET BCE
BBIIIETICPEUNCIICHHBIC MEPHI.

5.3. Ocobennoctu ungusiuumn B Poccun

Nndmsmuro B Poccuiickoit deneparnm HENMb3st paccMaTpuBarh 6e3 ydera
crnenuUKY TIAHOBO-PACIIPEACTUTEILHON SKOHOMUKH, B HEApax KOTOPOii
YK€ UMENUCH TIPEANOCHUIKH ISl pa3BUTHs MH(ISAINH, TAKHE KaK:

1. N306bITOK IPOM3BOJICTBA CPENICTB MPOU3BOACTBA MPHU HEOCTATKE
MIPOU3BOICTBA MTPEIMETOB MOTPEOICHHUS.

2. BrIcokwmii miaTexecrnocoOHbBIN CPOK HACEICHHMS.
3. Crnaboe pa3BUTHE CEITLCKOTO XO35HCTRA.

4. Hanudre MOHOTTOMUCTHYECKUX CTPYKTYP.

5. XpoHudeckuii neunut OromKera.

0. [ocynapcTBeHHOE 1IEHOOOpa30BaHUE.

B 1991 romy Obumo mOpUHATO peHIeHHE O TMepexofe K PHIHOYHOM
HKOHOMUKe. B KadecTBe mepBoro mara ObLTO MPUHATO PELIeHHE MEepPenTH K
cBOOOIHOMY 1IeHOOOpa3oBaHuI0. B pesynbrare moiHoro 0CBOOOXKICHUS 1ICH
BMECTO PHIHOYHOTO PAaBHOBECHSI B CTPaHE HAYaJICs TITyOOKHI SKOHOMUYECKHIA
KpHU3UC, MPUBEAIINN K TUMCPUHQISAINU, a 3aTeM CTarduisiud SKOHOMUKH.
D70 OBUIO CBA3AHO C TEM, YTO JIMOEpaTH3aIs LEH IPOUCXOIUIA B YCIOBUAX
KpaifHE MOHOIIOJIM3UPOBAHHBIX CTPYKTYp, HE MOIJAOIIUXCS OBICTPOMY
MIPEBPAIICHUIO X B KOHKYPEHTOCIIOCOOHBIX COOCTBEHHUKOB.

JluGepanuzanmsi 1eH HE TOJBKO JIMKBHUAMPOBAJAa HW30BITOK JICHEKHOU
Macchl B OOpalieHWd, HO U CO3/ajia OTPOMHBIA ACHUIUT TUIATEKHBIX
CPEICTB, 4TO AcPOpPMHUPOBAIO (DMHAHCOBBIC IMOTOKH B HAPOIHOE XO3SHCTBO,
Hapymmio (HOpPMUPOBaHWE JIOXOAOB HACENICHWs, MPEANPUHUMATENICH,
rocyapcTBa, OOCCIIGHMJIO OCHOBHOM H  OOOpDOTHBIM  KamWTal B
MPOMBIIUICHHOCTH, TPUBEANIEH K JCNpPEecCMd B BEAYUIMX OTPaCisX
MIPOU3BOJICTBA, PE3KO COKPATHUBIIUX MOCTYIUICHUS (PMHAHCOBBIX PECYPCOB B
oromxet PO.

CtpeMuTenbHbli MHQUIALUOHHBIA POCT ONTOBBIX U PO3HUYHBIX IIEH
NOBBIIIAJ 3aTpaThl TOCYyAApCTBAa HA CONCP)KAHUE apMUM, HAayKH, KyJIbTYpBI,
37paBOOXpaHeHUs U 00Opa3oBaHMs, UYTO  YBEJIWYMBAJIO  JEQUIMT
rOCYJJapCTBEHHOIO OIOIKETa, KOTOPbIM (PMHAHCHPOBAJICS 3a CUET KPEAUTOB
b P®, co3maBass B JCHE)KHOM OOpalieHMH HE OOECIEUYEeHHYI0 Maccy
IUTATEXKHBIX CPENCTB.

Hapacranuio X03gHCTBEHHOTO M (PUHAHCOBOTO KPU3HCOB, YCYI'yOUBIINX
UHOIALUI0, CIOCOOCTBOBAIM HAILMOHANbHAsA M COLMAJIbHAs IMOJUTHYECKAs
HECTaOMJIBHOCTD, A TAaKXKe MOJUTHYECKUE MPOLECCH, CBI3aHHBIE C PACIaoM
CCCP. [le3unrerparnys 5KOHOMHKH CTUMYJIMpOBajia HapacTaHue HHQISIINUN B
pesyabTare pe3koro Craja MpoU3BOJICTBA M BBEICHHS HAIMOHAIBHBIX BAJTIOT.

Baxwueiimmm ¢Qakropom Hapactanus wuHpmauuu B Poccum sBUiack
nulepanu3alnys  BaJIIOTHOTO  3aKOHOAATENIbCTBA, BHEIIHEH  TOProsiy,

YCTpaHEHHE BaTIOTHBIXy ggm%geé{@aﬂgr §3&M84B oIepanusaM, BBEICHUE
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BHYTpEHHEN %ﬂéﬁ?ﬁﬁp%ﬂ%@?pWBRQ -/ %@8@5%?'%?}%%0171 BHEIIIHEH
3a/I0JKEHHOCTH TOocydapcTBa. MOIIHBIE CHEKYISLIUUA Ha BAJIOTHOM pPBIHKE
BBI3BIM  OBICTpOE TaJeHHE Kypca pyoOissi M B3JOPOKAHHE  BCEX
UMIIOPTUPYEMBIX TOBAPOB, YTO YCHJIMJIO BHYTPECHHIOI HH(ISIIUIO U3ACPKEK
3a C4eT UMIOPTUPYEMOI HH(IAIUY.

CrpemiieHue TPOBOJUTH JKECTKYIO JCHEKHO-KPEAUTHYIO TMOJIUTHKY,
9TO0Bl  COMTh HMHQUIAIMIO, TPEBPAaTUIOCh B ONMH U3  (DaKTOPOB
CTUMYJIMPYIOIIUX MH(ISIIUOHHBIA POCT II€H, TTOCKOJIbKY 32 OTpeAeICHHBIMU
npeaeIaMi CHIKEHHSI ICHeKHOW MacChl HAYMHAIOTCS TIOCTIEACTBUS, KOTOPbIE
MPOBOIUPYIOT HapacTaHWe WHQUIAIMHA 10 CXEMe: HeIUIaTeXH — Craj
MPOU3BOJICTBA — COKPAIICHHUE JOXOJ0B OIOKETa — MOTPEOHOCTh B KpPEAHTE
JUTsI er0 (PMHAHCUPOBAHUS.

1995 1. mpaBUTENBCTBO OTKA3aJIOCh OT UCIONIBb30BaHusA Kpenutos L{b PO
T TOKpeITHsT  aedunura  Owomkera, IIb  P®  otkazamcs ot
I epeHIIMPOBAaHHOTO TPUMEHEHHUS OCHOBHBIX pBIYaroB  JEHEXKHO-
KPEIUTHON MOJUTUKM MO PErvoHaM, OBl YCTAHOBIJIEH BaJIOTHBIH KOPHUIOP,
NPOBOJIWINCH BAJIOTHBIC WHTEPBEHIIMM Ha BAJIOTHOM pBIHKE, MKECTKas
MOJUTHKA 110 OTPAaHUYEHUIO PECYpCOB B OaHKOBCKOU cdepe. OOIUM UTOrOM
HOCJIEACTBUA MPOBOIUMBIX IIPABUTEILCTBOM JKECTKHX MEPONPHUATHI 110
CHIDKCHMIO MH(ISIIMU  sBUICS OAHKOBCKMH KpU3UC U OOBajbHBIH
MPOMBIIUICHHBIN CIaj.

K 1996 1. ObUIO JOCTHTHYTO COKpamieHue WHOISAIUK TPH  POCTe
JIEHE)KHOM MAacChl, CHH3WJIACh CKOPOCTh OOpaIleHUs JeHET, HaMEeTHJINCh
NpU3HAKU CTAOWIM3alMU TPOU3BOJICTBA, COKPAIICHUS IMOTPEOUTEIHCKOTO
crpoca.

Ha cerognsmauii MoMeHT ypoBeHb uH(Isinuu B Poccun npubnusuics kK
HIOKHEW TpaHMie rajionupyromeil nHpmsauuu. OmaHako eme IEHCTBYET s
(akTOpOB, KOTOPHIE MOTYT CIIPOBOLIMPOBATH POCT UHQIIALUU:

1) OTPOMHBIN BHYTPEHHUI U BHEIIHUM JIOIIT;

2) MOpaJIbHBIN U (pU3HUECKUI U3HOC OCHOBHBIX (DOH[IOB;
3) ChIpbEBas CTPYKTypa IKCIIOPTa;

4) JUCTIPOTIOPIIHSI HAPOIHOTO XO3HCTBA;

5) ciabasi CTeTIeHb JOBEPHs K HAIIMOHAILHOM BaJIIOTE;

0) HEBBICOKHI yPOBEHb Pa3BUTHUSI OAHKOBCKON CHCTEMBI.

PA3JIEJI Ne 2: KPEJIUT
TEMA Ne 6. CYIIHOCTD KPEJIUTA

KPEJMUT (ot nat. credit - oH BepuT) - cCyla B JCHEKHOM WIIM TOBAPHOU
dopme, mpemocraBisieMas — KPEAUTOPOM  33a€MIIMKY HAa  yCIOBHSAX
BO3BPAaTHOCTH, 4Yallle BCEr0 C BBIIUIATOW 3aEMIMUKOM TPOIEHTa 3a
MOJIb30BaHUE CCYOM.

KPEJUT - oTHOILIIEHUE MEXK/TY KPETUTOPOM U 3a€MIIUKOM, TP KOTOPOM
KPEIUTOp TEpeaaeT 3aeMIMUKY JEHbI'M WM BEIH, a 3aeMIIUK 00s3yeTcs B
ONpe/eNieHHbI CPOK BO3BPAaTUTh TaKyl0 JK€ CyMMY JIEHEI WIM DPaBHOE

KOMIMECTBO Belllel TOrgys HONA;H KAYEETRA e6HmkoB
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XapakTepuszysl ~KpeauT, CIeAyeT Takke yHOMSHYTh O TakoM
HSKOHOMUYECKOM TOHSTUHU KaK 3aiiM. 3aiiM - B TPa)KJaHCKOM IIPaBe - JI0rOBOP
0 TMPEAOCTABICHUM WM TMOJYYEHUU JIEHET B JOJAT HA OINPEACIICHHBIX
ycnoBusaX. BaxkHol 0COOEHHOCTHIO, OTIIMYAIOIICH KPEAUT OT 3aiiMa, SBIISETCS
TO, UTO B POJIM 3aMMOJIABIIA 110 KPEIUTY MOXKET BBICTYNATh TOJIBKO OaHK WU
MHAs KpeJuTHAas OpraHu3alus, WUMEIoIas COOTBETCTBYIOIIYIO JIHUIIEH3UIO
[lenTpobanka P® Ha coBepiieHue AAHHOTO BUAa OAHKOBCKUX OIEPAIIHH.
3aeMIIMKaMyd MOTYT OBITh JIOOBIE IOPUIMYECKHE JUIA, a TAKKe TpaxkIaHe,
0o0J1agarone MmoJIHON 1e€CIIOCOOHOCTRIO.

IIpn anHanmm3e CyIIHOCTH KpeaWuTa CJleIyeT pacCMOTPETh psAJl  €ro
XapaKTEPUCTUK, KOTOPBIE M OTPAXKAIOT CYIIHOCTh KpEOUTa, a HMEHHO:
CTPYKTypa KpeIauTa, OCHOBBI KpeAuTa U PyHKIMU KpeauTa.

6.1. CTpykTypa Kpeaura

CTpyKTYpy KpeaMTa IpeICTaBISIOT CyObeKThl U OOBEKThI KPETUTHBIX
otHomieHUH. CyObeKkTaMH KPEIUTHBIX OTHOLIEHUH SBISIIOTCA KpPEAUTOp U
3aeMILUK.

er()umop — CTOpOHA KPCAUTHBIX 0THOHI€HPII>1, ImpeaocraBjgromas CCyay.

Kpemuropamn Moryt crath CyOBEKTHI, BBIAIOIIKME CCydy, T..
MPEAOCTABIAIONINE HEYTO BO BpPEMEHHOE Mojib3oBaHHWe. [y TOro, 4ToObI
BBJIATh CCYMy, KPEOUTOpPY HEOOXOJMMO pacrojiaraTb OIpeIeIeHHBIMU
cpeactBamu. VX MCTOYHMKaMHM MOTYT OBITh KaK COOCTBEHHbBIE HAKOILIECHUS,
TaK U Pecypchl, MO3aUMCTBOBAHHBIE Y JIPYTHX CYOBEKTOB. B coBpeMeHHBIX
YCIIOBUSX OaHK-KPEIUTOP MPEIOCTABIAET CCydy HE TOJNBKO 3a CUET CBOHUX
COOCTBEHHBIX PECYpPCOB, HO U 3a CUET MPHUBJICUYCHHBIX CPEJCTB HACEIICHUS U
OPEeINpUsATUNA, XPaHSAMIMXCS Ha €ro cyerax, a Takke MOOMIM30BaHHBIX
MOCPEJICTBOM Pa3MEIIEeHUs aKIUH 1 00JUraui.

HcTouHnkamMu KpeIuTOBaHMS YacTO CTAHOBATCS HE TOJIBKO PECYypCHI,
KOTOpbleé BpPEMEHHO HE MCIHOIb3YIOTCS B HApOAHOM XO3fICTBE, Tak,
HalpuMep, Ipu KOMMEPUYECKOM KpEIUTe KPEIUTOP MPEJOCTABISIET 3aEMILUKY
TOBApBI, MOUICKAIINE PeaTTH3aLUH.

Mobunu3zanys BbICBOOOIUBIINXCA PECYpCOB KPEIUTOPAMU  HOCHUT
IPOM3BOJAUTENbHBIM  XapakTep, IOCKOJBKY OHa  oOecneyuBaeT  HX
npeBpaiieHne B padoraroie pecypchl. Pa3menias cCy)keHHYIO CTOMMOCTD,
KpeIuTop OoOeCredYrBaeT €€ MPOU3BOAUTENIBHOE HCIOJIb30BaHHUE, KakK JUIs
CBOMX COOCTBEHHBIX IeNiel, Tak W JUid LeJled Jpyrux Y4YacTHHUKOB
BOCIIPOM3BOJ/ICTBEHHOIO ITpoLecca.

3aemwux — CTOpPOHA KPEOUTHBIX OTHOIICHWH, MONydYaromias KpeauT U
00s13aHHAst BO3BPATUTh MOJYUYCHHYIO CCyy. MlcTOpruecku 3aeMIMKaMK ObLIH
OTACTBbHBIC JIMIA, WCIBITHIBAONINE MOTPEOHOCTh B JIOMONHUTEIHHBIX
pecypcax. B cOBpeMEeHHBIX YCIIOBHSX 3aCMIIMKAMH MOTYT BBICTYNaTh OaHKH,
NPEANPUITHS, HACEICHHE W TOCYIapCTBO, TPAJAUIMOHHO OAHKH IMPH STOM
CTAHOBSATCS KOJUICKTUBHBIMU 3aEMIIUKAMHU, TOCKOJIIbKY 3aHHMAIOT HE IS
ce0s1, a st APYTHUX.

B coBpeMEHHOM [1€HEKHOM XO3SHUCTBE OAMH U TOT K€ CYOBEKT MOXKET
BBICTYNATh OJHOBPEMEHHO M KaK KpPEIUTOp, U Kak 3aeMIIMK. OTHOLIEHHUS
MEXIY KPEOIUTOPOM M 3a€MIIMKOM, X CBA3b APYT C APYIOM IPEACTABISAET
c000i1 OTHOIICHHMSI IByX CYOBEKTOB, BHICTYIIAIOIIUX

- KaK IOpUAUYCCKU CaMOCTOATCIILHBIC JIMLIA,
BepHyTbCﬂ B KaTanor y4eOHUKOB
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- KaK yYaCTHUKU KPEIUTHBIX OTHOIICHHWH, OO0ECIeUnBAIONIHe
MMYLIECTBEHHYIO OTBETCTBEHHOCTD JIPYT IEPEN APYIOM;

- KaK CyOBEKTBI, MPOSBISIIONIMNE B3aUMHBIA IKOHOMHYECKHMA
WHTEpEC APYT K APYTY.

[ToMuMO KpeauTOpOB U 3a€MILKKOB, JIEMEHTOM CTPYKTYpPbl KPEIUTHBIX
OTHOIIICHUH SBJSETCS OOBEKT Mepeiaun — TO, YTO MEePEeaacTCs OT KPpeauTopa K
3aeMIIUKY U YTO COBEPIIIAET CBOM OOPATHBIN IMyTh OT 3a€MIIMKA K KPETUTOPY.

OOBEKTOM KpeauTa BBICTYNACT CCYHCEHHAS CMOUMOCHb, KaK 0co0ast
gactb ctouMocTH. IIpexae Bcero, oHa mpencrasisieT co0o0il cBoeoOpa3HyIo
HEepeaTu30BaHHYI0 CTOMMOCThb. brmaromaps KpeauTy CTOMMOCTb, BPEMEHHO
OCTaHOBMBILIASICS B CBOEM JIBXKEHHUH, MPOJOIHKAET My Th, MIEPEX0/s K HOBOMY
BJIAJIEIIbILy, Y KOTOPOTO 0003HAUMIaCh MOTPEOHOCTh B €€ MCIONb30BaHUM Ha
HYX/Ibl IPOU3BOJICTBA U OOpaIlEHUsI.

B paMkax KpeauTHBIX OTHOLIEHHH CTOMMOCTh UMEET Psii OCOOCHHOCTEH:

1) obnamaetr 0co0oii 100aBIEHHON MOTPEOUTENBHON CTOMMOCTBIO, TaK
KaKk OHa mpuoOperaer 0co00e KayeCTBO YCKOPSATh BOCIPOM3BOACTBEHHBIN
npolecc,  CO3JaeT  OCHOBY  JUII  HENPEPBIBHOCTH  Kpyroobopora
MIPOU3BOJICTBEHHBIX (DOH/IOB, YCTPAHSIET MPOCTON B UX JIBI)KCHUU;

2) uMeeT aBaHCHUPYIOIIMN XapakTep, TaKk KaK KpeIuT, KaK MpPaBHIIO,
MPEIBOCXUIIACT 00pa30BaHUE JOXOJOB, KOTOPHIC JOJDKHBI OBITH MONYYECHBI
3aeMILMKOM B €TI0 XO3SICTBE;

3) mWMeeT BO3BpATHBIM XapakTep, TaK KaK COBEPIIACT JBMKEHUE OT
KpEAUTOpa K 3aEMILMKY, & 3aT€M OT 3aEMIIUKA K KPEIUTOPY;

4) nomkHa coOXpaHATbCA B Impouecce aBWxkeHUs. CoxpaHeHHe
CTOMMOCTH JIOCTHUTaeTCs B IIPOLECCE €€ MCIONb30BAHUA B XO34HCTBE
3aeMIIUKa, KOTOpBIM JIOJDKEH [epelaTh KpeAUTOpY PaBHOLEHHOCTb,
o0yafjaolyo TOM k€ CTOMMOCTBIO U IMOTpeOuTenbHON cTommocThio. Ha
NpakTUKe 53TO HE BCErla peau3yeTcs, YTO BbI3BAHO WHQISALMOHHBIMU
IPOLIECCAMHU.

6.2. OCHOBBI M (PYHKIIMH KPeAUTA

Ocnosa KpeOuma — O3TO OCHOBHas YacThb CYIIHOCTH KpEIUTHBIX
OTHOILICHUH, XapaKTepU3yeT YEM OIPEIEIAECTCS CYIHOCTh KPEAUTA.

Kak IMpaBHJIO0, CUCTEMA KPCAUTOBAHUA CTPOUTCA HAa OCHOBC:

- BO3BPAaTHOCTHU, T.€. CPCACTBA HOJIKHBI OBITh BO3BpalI€Hbl HUX
BJIaacCiIblly,

- CPOYHOCTH, T.C. CpCACTBA OOJDKHBI HCIIOJIB30BATHCA H OBITh
BO3Bpalll€HBI B TCYCHHUEC OIIPEACIICHHOI'O CPpOKa,

- IUTATHOCTH, T.€. TMPEAyCMATPUBACTCS YIIara TPOICHTOB 3a
M0JIL30BAHUE;

- 00€CTICUeHHOCTH  KpeauTa, T.6. peajdbHoe obecreueHue
MPEIOCTABICHHBIX 3a€MIIUKY CCYA Pa3IMYHBIMH BHJIAMU HMYIIECTBA WIIU
00s13aTeIbCTBAMH CTOPOH;

- 1[eJICHANPABIEHHOCTH, T.€. Ha CTPOI'0 ONpECIICHHbIE IIEIH.
BepHyTbes B KaTanor y4ebH1KoB
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CywHocmv kpeduma TposiBisieTcs: B ero QyHKuusx. Eciau cTpykrypa u
OCHOBBI ~ KpeauTa  OOpamieHbl K €ro  BHYTPEHHEMY  CTPOCHHIO,
B3aMIMOJICUCTBUIO €r0 JIEMEHTOB MEXIy COO0H, TO hyHKyus Kpeouma — 3TO
€ro B3aUMO/ICHCTBUE KaK I1€JIOT0 C BHEITHEN CPeoi.

Kpenut BbINONHSET ciaeytoue TP OCHOBHbIE (DYHKIIMH:
1) pacnpeaeIuTeNbHYIO;
2) SMHUCCHUOHHYIO;
3) KOHTPOJIBHYO.

Pacnpedenumenvnas ¢ynkyus TNposBIseTCs B KaK IPU aKKyMYJISILUU
CPEJCTB, TaK M IPHU UX pa3MEIIECHHUH, T.€. IIOCPEICTBOM KPEANUTa MPOUCXOAUT
pacripefiesieHHe JI€HEKHBIX CPEACTB Ha BO3BPATHON OCHOBE. JTa (YyHKLUSA
peanm3yercss B IpOIECCe  BPEMEHHOTO  MPEIOCTABIEHHS  CPE/ICTB
OPEANPUATUAM, OpPraHM3aLUsM U HACEJIICHUIO Ul YAOBJIETBOPEHHUS UX
BPEMEHHOH NOTPEOHOCTH B JEHEXKHBIX pecypcax. Ilpenmpustus Takum
o0Opa3om oOecneynBalOTCs HEOOXOAMMBIM OOOPOTHBIM  KamUTaloM W
pecypcaMu 1Sl UHBECTUIIMOHHOM 1S TETbHOCTH.

B KpCAUTHBIC OTHOLICHHA MOTYT BCTYIIATb PA3JIMYHBIC OpPraHU3alluu U
Jua HE3aBUCHMO OT HMX MCECTOIIOJIOXKCHUA, HOI[O6HO€ pacnpeacicHue
CTOMMOCTHU MOXXHO Ha3BaTb MCKTCPPUTOPHATIbHBIM.

MeskoTpacineBoe pacnpefeiacHue NPHU MOMOIIM KPEOuTa IPOUCXOMHT,
KOIZla CTOMMOCTBb II€peAaeTcs OT KpeauTopa, MPEACTABISIOMETO OAHY
oTpacib, K 3a€MUIMKY — HPEINpUATHIO Jpyroil orpaciu. B coBpemeHHOM
JICHE)KHOM ~ XO3sICTBE, KOIZa HauOONbIIMK yIeNbHBIH BEC 3aHMMAIOT
OTHOLIEHMUA  MEXIy MNPEeAnpUATUsIMH UM OaHKOM,  MEXOTpaclleBOe
nepepacnpeesICeHUE SBIACTCS PELIAIOIIM.

BHyTpHoTpacieBoe  pacmnpeneieHHe — CTOMMOCTH  HAa  Hadajax
BO3BPAaTHOCTH MOXXHO HAONIOAATh MPH TOJIYYCHUH KPEIuTa MPEAIPUITAIMU
OT OTPACJICBBIX OAHKOB.

HezaBucumo 0T TOro, wuMeeT JHU MECTO MEXTepPUTOPHAIBHOE,
MEXOTpacieBOE€ WJIM BHYTPHUOTPACIEBOE  paclpelesieHHe, OHO  He
COIIPOBOYXK/IAETCSI CMEHON COOCTBEHHHKA: COOCTBEHHOCTh Ha INepe1aBacMylo
CTOMMOCTB COXPAHSAETCS Y KpeauTopa.

ConepxaHue omuccuonHou  ymkyuu  3aKIOUAETCS B CO3JaHHUU
KPEIUTHBIX CpPEACTB OOpalleHHs M 3aMelleHus HaludHbIX jaeHer. OwHa
IPOSIBIIIETCSL B TOM, YTO B NPOLECCE KPEIUTOBAHMS CO3AIOTCS IJIAaTEXKHbIE
CpeiCTBa, T.e. B 000pOT Hapsgy C AEHbraMH B HaJIMYHOM (opMe BXOIAT
TaKke JIeHbrM B Oe3HamuuHoW ¢opme. J[lelicTBue gaHHOM (yHKUIUU
NpPOSBIAETCS W TOTJa, KOIZa HAa OCHOBE 3aMEIICHHs HAJIMYHBIX JICHETr
MPOUCXOIAT OC3HAINYHbIE PACUETHI.

ConepxaHue KOHMPONbHOU (QYHKYUU COCTOMT B  OCYIIECTBICHUH
KOHTPOJISl 32 A(PPEKTUBHOCTBHIO JCITEILHOCTH SKOHOMHYECKUX CYyOBEKTOB.
Nmvenno wa 0a3ze KpEIWTHBIX OTHOLICHWH CTPOUTCS HAOMIOICHHE 32
JIeSITEIIbHOCTBIO 3a€MILUKOB u KpEeIUTOPOB, OLICHUBAETCSA
KPEIUTOCTIOCOOHOCTh M TUIATEKECIMOCOOHOCTh mpennpuatuid. Kpemurop
gyepe3 CCyly KOHTPOJIMPYET COCTOSHHE 3aeMIIMKa, CTpeMsich 00ecreduThb
CBOEBPEMEHHBII BO3BPAT CCY/IBI.

Takum 00pa3oM, VREPAJTHEN DREFHRTIOPHEENHKIHDAKTCDUCTHK KDEIUTA.,
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MOXHO JIaTb M JpYyroe ONpPEACIICHUE HSTOM SKOHOMUYECKOU KaTeropI/m

KOTOpoe OyleT pacKphlBaTh CYHIHOCTh KpeauTa. Kpemut — 310 nBHXKEHHE
CCY)KCHHOW CTOMMOCTH OT KPEOUTOpa K 3aeMIIMKYy Ha OCHOBE IUIATHOCTH,
CPOYHOCTH, BO3BPATHOCTH, 0OECIIEUEHHOCTH M IEJIEBOTO HMCIOJIB30BaHUSA, B
IpoIiecCe KOTOPOIO BBHIMOJIHAIOTCS PAaCHpeeUTeNbHas, SMHCCUOHHASA U
KOHTpOJIbHAS (PYyHKIIHH.

TEMA Ne 7. ®°OPMbI KPEJIUTA

®opMbl KpeAUTa TECHO CBSI3aHBI C €ro CTPYKTYpPOM W B ONpEAeICHHOMN
CTENEHU C CYIIHOCTHIO KpEIUTHBIX OTHoueHud. CTpykTypa KpeauTa
BKJIFOYAET KPEeIUTOpa, 3a€MIIHKA U CCY>KEHHYIO CTOUMOCTH, TO3TOMY (HDOPMBI
KpeIuTa MOKHO paccMaTpUBaTh B 3aBUCUMOCTH OT XapakTepa:

- CCYKEHHON CTOMMOCTH;
- KpeauTopa 1 3aeMIIUKa;
- IIEJIEBBIX MMOTPEOHOCTEN 3aeMIITUKA.

B zasucumocmu om CcnyceHHOIZ cmoumocmu L[GJ'IGCOO6p3.3HO pasinydarb
TOBAPHYIO, JICHCKHYIO U CMCIUIAHHYTO (bOpMI)I Kpeaura.

Tosapnas ¢opma kpeouma MUCTOPUUECKU IPEALIECTBYET €ro JAEHEKHOM
dopme, Korga MpH SKBUBAJICHTHOM OOMEHE HCIIOIB30BAIUCH OT/AEIbHBIC
TOBapbl. B COBpeMEHHOHl mpakTWke TOBapHas ¢opmMa HE SBISETCS
ocHoBornojaratoieil. Mcrons3yercs npu apeHae UMyIIecTBa, IpoKaTe Bellen
u T.11. ToBapHYyI0 POpPMY KpeIuTa MOKHO MPHU3HATH TOIBKO B TEX KPEIUTHBIX
CIeJNIKax, B KOTOPbIX MPEIOCTABIEHWE M BO3BPALICHHE CCYXEHHBIX CPEJICTB
npoucxoquT B (opme ToBapHBIX croMMmocTeld. OOBIMHO Tam, T
byHKIMOHUpPYET TOBapHas (Qopma KpemuTa, €ro JBIKCHHE YacTo
COIIPOBOXKIAETCS U ACHEXKHOH (popMoii kpenuTa.

enesicnan gpopma kpeouma — HauOoee TUMIWYHAS, MPeOOIaaromas B
COBPEMEHHOM  XO3SCTBE, TIOCKOJIBKY JICHBI'M SIBISIFOTCS — BCEOOIIUM
9KBUBAJICHTOM TMpPH OOMEHE TOBapHBIX CTOMMOCTEH, YHUBEpPCAJIbHBIM
CpeAcTBOM oOOparieHuss W Tuiarexa. JlanHas ¢opma KpeauTra aKTHBHO
UCITIONIBb3YyeTCS KaK TOCYIapCTBOM, TaK M OTIACIbHBIMH TPaKIaHAMH, KaK
BHYTPH CTPaHBI, TaK ¥ BO BHEITHEM SKOHOMHUYECKoM obopote. Eciu kpemaut
NpPEIOCTaBlIeH B JICHE)KHON (hopme, U ero BO3BpaT ObUI MPOHM3BEICH TaKKe
JNCHbraMH, TO JaHHAas CJleNIKa TPEACTaBIsIeT co0OW JEHEeKHYI (opMmy
KpeIuTa.

Eciu xpemut Obim mpemocTaBieH B (opme ToBapa, a BO3BpallleH
J€HbI'aMU, WJIM HA00OpOT, TO 37eCh Ooyiee MPABWIBHO CYUTATh, YTO UMEET
MECTO cMelIaHHas (popma Kpeaura.

Cmewannas (mosapro-oenedcnas) ghopma Kpeouma 4acto UCTIONb3YeTCs
B OKOHOMHKE DPAa3BHBAIOIIUXCS CTPaH, PACCUYMTHIBAIOLIMXCS 3a JICHEKHBIC
CCYIBI TIEPHOANICCKUMH TIOCTaBKAMHU CBOMX TOBApOB, MPEHMYIICCTBEHHO B
BHUJIE CHIPHEBBIX PECYPCOB M CEIIbXO3MPOAYKTOB. BO BHyTpeHHEH dKOHOMUKE
npoJaka TOBAapOB B PACCPOUKY IUIATSIKEH COMPOBOXKIAETCS MOCTEIICHHBIM
BO3BpAIlCHUEM KPEINUTa B ACHEIKHOM hopme.

B 3aBHCHMOCTH OT TOTO, KTO B KPEAUTHOU CAETIKE SBISETCS KPEIUTOPOM,
BBICTISIIOTCSL  cienyromue (GopMbl Kpenurta: OaHKOBCKAs, XO3SiCTBEHHAs
(koMMepuecKas), TocyIapCTBeHHAs, MEXIyHapOIHas, TpaKJaHCKasl (YacTHas,
JUYHASA).

- - BepHyTbcs B KaTanor y4ebHMKoB
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BankosckDHP B etideRpM200aReneRissidiplosrphifthnas  popma.
bank siBisieTcst 0coObIM CyObEKTOM, OCHOBOIOJIATAIOIINM 3aHATHEM KOTOPOTO
Yaimie BCEr0 CTAHOBHUTCS KPEAUTHOE JEJ0, OH COBEPIIAET MHOTOKpPATHOE
KPYTOBpAIlleHHEe JEHEXKHBIX CpPEJCTB Ha BO3BpPATHOW OCHOBE. baHKOBCKas
dopma kpeauTa 007a1aeT PSAIOM OCOOCHHOCTEH, OTIMYAIONINX €€ OT JIPYTHX
dbopm KpenuTa:

1) ©OaHKk omepupyer HE CTOJIBKO CBOMM KalMTAJIOM, CKOJIBKO
IPUBJICYEHHBIMU pecypcaMu. 3aHSAB JEHbIM Yy OIHUX CYOBEKTOB, OH
HepepacnpenenseT uX, MPENoCTaBlsAs CCyly BO BPEMEHHOE I0JIb30BAHUE
JPYTUM IOPUANYECKUM U GU3NUYECKUM JIMLAM;

2) O0aHK CCyXaeT HE3aHAThIA KalHuTall, BPEMEHHO CBOOOIHBIC
JICHE)KHBIE CPEICTBA, MOMEIICHHBIC B 0aHK XO3SHCTBYIOIINMHU CyObEKTaMH Ha
cYeTa WM BKJIAJIBI,

3) npu OaHKOBCKOM (opme Kpeaura HE MPOUCXOTUT CMEHBI IpaB
COOCTBEHHOCTH, T.€. BIQJCTbIIaMH JICHEKHBIX CPEIICTB SBISIOTCS BKIATYUKU
OaHKa;

4) OGaHK CCyXaeT He MPOCTO JIEHE)KHBIE CPEACTBA, a JCHBIU Kak
KanuTal, T.€. 3a€MIUK JIOJDKEH YIUIATUTh CCYAHBIM mNponeHT. [lnaTtHocTb
0aHKOBCKOW (hOPMBI KpEAUTa CTAHOBUTCS €€ HEOTHEMIIEMBIM aTpUOYTOM.

[Ipu xozauicmeennoii (kKommepueckoii) gopme Kpeouma KpenuTopaMu
BBICTYIIAIOT ~ XO3SIMCTBEHHBbIE  OpraHW3aiu  (OpeanpusTus,  (QUPMBI,
komnanun). JlaHHyro QGopMy KpeauTa JOBOJBHO YacTO  HAa3bIBAKOT
KOMMEPYECKHM KPEIUTOM, MHOTJA BEKCEIbHBIM, MOCKOJIBKY B €0 OCHOBE
JCKUT  OTCPOYKA  MPEANPUATHEM-TIPOJABIOM  OIUIATBI  TOBapa |
MPEAOCTaBICHUE MPEANPUATHEM-TIOKYIIaTeNIeM BEKCENs KaK €ro JI0JITrOBOTO
00s13aTeIbCTBA OIUIATUTH CTOUMOCTD TOKYIKH 110 UCTCUYCHUH ONPEACICHHOTO
CpOKa.

Xo3sicTBeHHas popMa KpeauTa TaKkKe UMEET psill 0COOCHHOCTEH:

1) ero WCTOYHUKOM SBISIFOTCSI KaK 3aHATHIE, TaK M HE3aHSTHIE
karuTtaibl. [Ipu ToBapHOI PopmMe XO3TMCTBEHHOTO KPEIUTA OTCPOUKA OTIATHI
CIIy’KMT IPOJOJDKEHHEM IIpolLecca pealu3alud NPOLYKIUH, CCYXKAaeTcs He
BPEMEHHO OCBOOOAMBINASACA CTOMMOCTb, @ OOBIYHBIN TOBAp C OTCPOYKOM
mwiarexa. [lpu aeHexHoi (opMe - ero MCTOYHMKOM BBICTYMAIOT JICHEKHBIS
CpenCTBa, BPEMEHHO BHICBOOOIMBIINECS M3 XO3SHCTBEHHOTO 000pOTa;

2) mpy TOBAPHOM XO3SIMCTBEHHOM KpEAUTE COOCTBEHHOCTh Ha OOBEKT
nepesavy NepexouT OT MPOoJaBIa-KPEIUTOPa K MOKYIIATEI 0, TP JICHEKHOM
— COOCTBEHHOCTh Ha CCY)KEHHYIO CTOMMOCTH HE TMEPEXOIHUT OT KPEAUTOopa K
3aeMIIUKY, TOCIEIHUH MMOy4yaeT ee TOJIbKO BO BPEMEHHOE BIIAJICHUE;

3) Ipu TOBapHOM XO3STHCTBEHHOM KPEAWTE IIaTa 32 OTCPOUKY IIaTekKa
BXOJUT B CTOMMOCTbH TOBapa, MPH JIEHEKHOM XO3SUCTBEHHOM KpEeIUTE Ijiara
32 TOJNBb30BAHHME CCYyAOW B3UMAeTcsi B OTKPHITOH (opMe — 3aeMInuk
JIOTIOTHUTEIHHO YIUIAYUBAET CCY/IHBIN MPOIICHT;

4) npu XO34WCTBEHHOM KpEIUTE CCYKAIOTCSA TOJIBKO COOCTBEHHBIE
pecypebl, T.€. T€ Pecypchl KOTOPBIMHM pacroiaraeT MNpeAnpUsTHs, Kak B
JICHEe)KHOH, TaK U B TOBapHOU opMme.

XO03s1ICTBEHHBIN KPEAUT HE3aBUCUMO OT CBOECH TOBAPHOM MIIU JEHEKHOMN
(OpMBI IIPEeOCTABISIETCS IIABHBIM 00pa30M Ha KOPOTKHE CPOKH, B TO BpEMs,

Kak, Hampumep, OaHKOBCKMU KpPEAWT 3a4acTyld HOCHT JOJTOCPOYHBIN
vanarman BepHyTbcs B kKaTanor y4ebH1MKoB
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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KomMmepueckuii KpemuT, XoTs u sBIsieTcs crenupudeckor (opmoi
KpeauTa, MO CBOEH CYTH INPEACTABIAET HE CaMOCTOSTENIbHYIO CHEIKY
3a€MHOI0 THIIA, & JMIIb CIELHUAIbHOE YCIOBHE O IOPSAKE IPOBEICHUS
pacueToB, coiepralleecs B BO3ME3IHOM aorosope. Kommepueckuit kpeaut
O3HA4YaeT  KPEAUTOBAHHME,  OCYLIECTBISEMOE CaMUMU  YYaCTHUKAMHU
IIPOM3BOJICTBA U peaU3allii TOBapoB (PaboT, YCIIyT) B BUJIE TPEIOCTABICHHS
OTCPOYKH, PAaCCPOUYKHU IIATEkKa, MPEIBAPUTEIHLHON OIUIaThl TOBapa (paboThl,
yCIIyTy) MO0 aBaHCa (YaCTHYHOM OTUIATHI).

B kauecTBe KOMMEPUYECKOTO KpEIAHTa PACCMATPUBACTCS TONBKO KPEIHWT,
NPEIOCTABIAEMbIiI HE II0 CaMOCTOSITEJIBHOMY 3a€MHOMY OOs3aTENIbCTBY
(oroBopy 3aiiMa, KpEIUTHOMY JIOTOBOPY, IOTOBOPY O TOBapHOM KpenuTe), a
BO HCIIOJIHEHUE JIOTOBOPOB HAa peajHM3allii0 TOBAapOB (BBINNOJIHEHUE paldoT,
OKa3aHue yCIyr).

B craree 823 I'K P® Ha3zBaHbl THUNHWYHBIE CIIy4al KOMMEPYECKOIO
KpeIuTa B €ro IOpUIMYECKOM 3HAUEHHMM: aBaHC, NpEIBapUTENIbHAs OILIaTa,
OTCpPOYKA WJIM pacCcpouKa OILIaThl TOBAPOB (PaboT, yciyr).

[Toq aBaHCOM TPHHATO CYUTATh JCHEXKHYID CyMMY, KOTOpas
VIUTaYMBAETCS B CYET JICHE)KHOTO 00s3aTeNnbCcTBa BIEPE] W HE HOCUT
obecreunTeILHOTO Xapakrepa (Kak, HampuMep, 3aJ1aToK).

[IpenBaputensHON OIIaroil mpuU3HaeTcs MOJHAs WIM YacTUYHAs oIulara
MOKYTIaTeJIEM TOBapa 10 €ro nepejadu MpoAaBLOM B CPOK, YCTaHOBICHHBIN
JIOTOBOPOM.

Otcpouka IuilaTeka MpeACTaBIseT coOOil Takoi crmocod morameHus
3aJI0JIKEHHOCTH, TIPH KOTOPOM €€ BHECEHHE B IOJIHOM CyMMe MEPEeHOCUTCS Ha
CpOK OoJiee MO3AHUM, YeM TO MPETyCMOTPEHO T0TOBOPOM.

W, nakoHel, paccpodYkol TIuIaTeka SBISCTCS TaKOW CHOCOO OIUIAThI
TOBapoB (paboT, yciyr), MPU KOTOPOM ILJIATEXK MPOU3BOIUTCS HE B TOJTHOU
CyMME MX CTOMMOCTH, a I10 YacTsIM.

JlonmyckaeTcsl MpeioCTaBlIeHHe KOMMEPYECKOTO KpenInuTa B MHOCTPAHHOU
BaJIIOTE.

Tocyoapcmeennas ¢opma kpeouma BO3HUKAET B TOM Clydae, €CId
rOCyJIapCTBO B Ka4eCTBE KPEAUTOpPA MPEAOCTABISACT KPEAUT Pa3TUYHBIM
cyObekram. B oTnmume OT TOCYmapCTBEHHBIX 3aliMOB, IJI€é TOCYAApCTBO
BBICTYNIa€T OCHOBHBIM 3a€MIIMKOM U INHPOKO pPACIpOCTPaHEHHBIX B
COBPEMEHHOM  XO3fWCTBE, TOCyJapCTBeHHas ¢opMa KpeauTa HMeeT
OrpaHUYEHHOE NMPUMEHEHHE, Yallle BCero MpEeAOCTaBIISIETCS uepe3 OaHKH, a
TaKkKe B chepe MEXKITyHAPOTHBIX SIKOHOMUYECKUX OTHOIICHHIA, TIO CYIIECTBY
CTAHOBHTCS MEXKAYHAPOAHON (POpPMOI KpeauTa.

[Ipu medxrcoynapoonoii popme kpeduma COCTaB y4aCTHUKOB KPEIAUTHOMN
C/IETIKU HE MEHSETCS, B KPSIUTHBIC OTHOIICHHUS BCTYIAIOT T ke CYyOBEKThI —
OaHKH, TPEINPUSITUS, TOCYAaPCTBO M HACEICHHE, OTHAKO OTIHMYHTEIbHBIM
NPU3HAKOM JaHHOW (OPMBI  SBISIETCS MPHHAIICKHOCTh OJHOTO W3
YYaCTHUKOB K JIpyroil cTpaHe. 31eCh OJHA W3 CTOPOH — HHOCTpPAHHBIN
CyOBEKT.

I'pasicoanckas ¢hopma kpeouma OCHOBaHa Ha YYacTHM B KPEIAUTHOM
CIACIIKE B KAYeCTBE KPEAUTOpPA OTICIBHBIX TPaKIaH, YaCTHBIX JIHII.
I'paxxganckas Qopma Kpenura MOXKET HOCHTh KaK JEHEKHBIH, Tak U

TOBADHBINA XanakTeD. BBepayWH@fgﬁaﬁgqeemmgﬂx JWUI OHVIE ¢ IHVIOM
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naHHas (opMa KpeauTa YacTO HOCHT JPYKECKHHM XapakTep: CCYIHBIN

MPOLIEHT yCTAHABIMBACTCS B MEHBIIEH CyMMe, 4eM B OaHKaxX, B HEKOTOPBIX
ClIydasix He B3BICKUBAETCS; KPEAWTHBIA OTOBOP HE 3aKII0YAETCs, 4YacTo
MCIIOJIB3YETCS JIOJITOBAasi PACIUCKA, OJJHAKO M OHA 3a4acTyIO0 HE MPUMEHSETCS.
DJeMEeHT JOBepusi NpHOOpEeTaeT IMOBbIIIIeHHOEe 3HaueHue. Cpok Takoro
KpEeINTa HE SBISICTCS KECTKUM, Yallle HOCUT YCIOBHBIN XapakTep.

B 3asucumocmu om yeneevlx nompe6HocmeL2 pasindaroT
MMPOU3BOAUTCIIbHYIO U HOTpCGI/ITeHBCKYI-O (l)OpMBI KpcauTa.

Ilpoussooumenvnas gopma Kpeouma CBs3aHA C OCOOCHHOCTBIO
MCIIOJIb30BaHMs TIOYYEHHBIX OT KpeauTopa CpeACTB. DToil (opMme KpeauTa
CBOMCTBEHHO HCII0JIb30BaHUE CCyAbI Ha LEJIN MPOU3BOACTBA U o6pameHH$[, Ha
IMPOU3BOAUTCIILHLIC LCJIN.

TIlompebumenvckas ¢popma Kpeouma BO3HUKIA HCTOPUYECKHA BHAUaje
pa3BUTHS KPEAWTHBIX OTHOUICHWH, KOTAA Yy OJHHX CYOBEKTOB OIIyIIAJICS
U30BITOK MOTPEOJICHHUS, Y APYTHX BO3HUKAJIA MOTPEOHOCTH BO BPEMEHHOM HMX
ucnonb3oBanun. [lorpeOutenbckas ¢opMa KpemuTa B OTIMYHE OT €ro
MIPOM3BOJAUTENHHON UCTIONB3YeTCsl HACEICHUEM Ha LIeNU MOTPeOIeHUs, OH He
HAIpaBJIeH Ha CO3/IaHHE HOBOW CTOMMOCTH, TPECIIEyeT 1eb YAOBIECTBOPUTD
MOTpeOUTENbCKHE HYXABl 3aeMinuka. [loTpebutenbekyro GopMmy KpeauTa
MOTYT TOJIy4aTh HE TOJBKO OTACIbHBIC IPaXIaHe, HO U MPEAPHUSITHS.

TEMA Ne 8. BU/IbI KPEJIUTA
8.1. OcHoBHas K1accH(pUKANUS BUIOB KPeIuTa

Buo kpeouma — »53To Oonee neTanbHas €ro XapaKTEpPUCTHKA IO
OpraHru3aliMOHHO-3KOHOMHWYCCKHUM IIpU3HAKaM, HCIIOJIb3yEMasd JIIA
KJ'IaCCI/I(l)I/IKaHI/II/I KpCAUTOB. EI[I/IHI)IX MHUPOBBIX CTAHAAPTOB IpU HUX
KJaccupukanuy He CymecTByeT, B Poccun KpeauTsl KiIacCHPHUITUPYIOTCS B
3aBHCUMOCTH OT:

- CTaJINi BOCIIPOM3BOJICTBA, OOCITYKHBAEMBIX KPEIHUTOB;
- OTpacJIeBO HANPaBICHHOCTH;

- 00BEKTOB KPEUTOBAHHS,

- 00eCIIeYEeHHOCTH;

- CPOYHOCTH KPEIUTOBAHUS;

- CII0cO0O0B IMOralICHHUS;

- IUTATHOCTH U JP.

SBNSSICH BaXHBIM WHCTPYMEHTOM IUIATEkKA, KPEIUT MPUMEHSETCS IS
VIOBIETBOPEHUSI  Pa3HOOOpa3HBIX  NOTpeOHOCTEH  3aeMiuka.  OTH
NOTPEOHOCTH 3apOXKIAIOTCS HE TOJIBKO B OOMEHe, T/ie Hauboee mposiBIsSeTCs
paspplB B IUIATE&KHOM  00OpOT€, HO H B___JIpyTUX  CTaAMsX
BOCIIPOU3BOICTBEHHOTO TIpoliecca. X03sSHCTBEHHBIE OPraHU3aluU PACXOAYIOT
MOJydYeHHBIE  CCYIbl Ui TPUOOpPETEHHs  CPENCTB  NPOU3BOJCTBA,
VIOBJIETBOPEHHsI TOTPEOHOCTEH IO pacueTaMm IO 3apabOTHOW IuIaTe C
paboTHHKaMH, OOKETHBIMH OpraHu3anusMu. HaceneHune momydaer KpeauT
JUTSL YIOBJIETBOPEHUSI CBOMX MOTPEOUTENbCKUX HYK[I. BricTymas kareropueit
oOMeHa, KpeOuT UCHONb3yeTcs Ui YIOBIETBOPEHUS TOTpeOHOCTEH

MIPOM3BOICTBA, pacipeieieHns, 0OMeHa 1 MOTpeOIeHUs BAJIOBOTO MPOAYKTA.
BepHyTbcs B kKaTanor y4ebH1MKoB
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Kpenut noapaszaensiercs Ha BUJIbI U B 3aBUCUMOCTH OT UX OMPACIe80U

HanpaenenHocmy.  bbIBa€T  NPOMBILUIEHHBIM,  CEIbCKOXO35HCTBEHHBIH,
TOProBeld W Jpyrue Kpeautbl. OtTpacieBas HaNpaBIE€HHOCTb KpEAUTa
HaxoJMT CBO€ OTPA)KEHHWE B TOCYIApPCTBEHHON cTarucTuke crpad. I[lo
OTPACIISIM JIENST KPEAUTHI U OT/IEIbHBIE KOMMEpUYECKUe OaHKH.

Knaccudukanus Kpenuta  OOyCJIOBJIEHAa  TakKke obvekmamu
kpeoumosanus. OObEKT BBIpa)KaeT TO, YTO MPOTHBOCTOUT KpeauTy. Yarre
BCET0 KPEIUT HCIIONB3YETCs IS TPUOOPETEHUS OTEIbHBIX BHIOB TOBAPOB, U
371ECh KPEAUTY MPOTHUBOCTOST Pa3IMYHbIE TOBAPHO-MATEPUATBHBIE IIEHHOCTH.
B psape ciydaeB ccyma BBIIAeTCS IS OCYIIECTBICHHS  Pa3iIMYHBIX
MPOM3BOACTBEHHBIX 3arpaT. OOBEKT KPEAMTOBAHUS MOXKET U HE HUMETh
MaTepUaIbHO-BEIIECTBEHHYIO (DOpPMY, TaK CCylla 4acTo OepeTcs MO pa3phiB B
IUIAaTeKHOM 00OpOTe, KOrga y TPEANpPHSTHS BPEMEHHO OTCYTCTBYIOT
CBOOOJIHBIE JIEHE)KHBIE CpPEICTBAa, HO BO3HHUKAIOT 00s3aTeNbCTBA 110
Pa3HOOOPa3HBIM BHIAM TEKYIIUX TUIATESKEH.

Knaccudukanus kpeaura Mo BUAaM 3aBUCUT U OT €20 0OecneyeHHOCmuU.
[Io cremenn 0OECIEUEHHOCTH MOKHO BBIICTUTh KPEOUTHl C TOJHBIM
(mocTaroyHbIM), HEMOJHBIM (HEIOCTATOYHBIM) oOecrieueHneM U 0e3
obecnieuenus1. [lonnoe obecneuenue MMEETCS B TOM CIlydyae, €CIHM pa3Mep
obecriedeHHsT paBeH WM BBIIIE pa3Mepa MPEIOCTABISEMOr0 KpPEIauTa.
Henonnoe obecneuenue BO3HHMKAeT TOTJa, KOTJAa €ro CTOMMOCTh MEHbINE
pa3mepa kpeaurta. Kpemut MoxeT U HE MUMETh OOeCreueHUs, TAKOM KpEeauT
Ha3bIBAIOT OnaHKo6bim. Yalie BCETrOo OH MPENOCTaBIsIeTCS MPHU HATHYUH
JOCTaTOYHOTO JOBepHsi OaHKa K 3aeMINHMKY, YBEpPeHHOCTH OaHKa B
BO3BPAaTHOCTH CPENCTB, IMPEJOCTABISIEMbIX 3aEMIIUKYy BO BpPEMEHHOE
MOJIb30BaHUE.

B rpynmy oGecneueHus Bo3Bpara KpeauTa IMOMHMO OOBIYHOTO 3ajiora
TOBAapHO-MaTEpUAIbHBIX  LIEHHOCTEW,  HMMYILECTBa,  NPUHAMJIECKALIETO
3a€MILMKY, BXOIAT PA3JIMYHOIO POAA TAPAHTHUH, MOPYUUTENBCTBA TPETHUX
JIUL, CTPAXOBAHUE U JIP.

3anor - B IpakJaHCKOM IpaBe - UMYILIECTBO WJIM APYTHe LIEHHOCTH,
HaXOASAIINECs] B COOCTBEHHOCTH 3aJI0TOJaTeNsl U CIyXKalllue YaCTUYHBIM HJIH
MOJHBIM OOECIeYeHrneM, TapaHTUPYIOIUM [oralieHne 3aiima. 3ajor MoXeT
OBITh TIEpeNaH 3aJlorojiepXKaTeNio B (¢usnueckod ¢dopme umu B Gopme
JOKYMEHTaJIbHO 3a()UKCUPOBAHHOTO TIpaBa Ha €ro IMOJIy4YCHHE B BHUJE
3aJI0TOBOTO 00s3aTENHCTRA.

HOpy‘lI/ITeHLCTBO — 9TO 00513aTEILCTBO IMMOPYYHUTCIIA BO3BPATUTL HOJII
3a€MIIUKa, €CJIM K MOMCHTY BO3BpaTa OH OKaXCTCsA HEILIaTEeIKECIIOCOOHBIM.,

I"apanTus - 310 6€30TpPBHIBHOE 0053aTEIBCTBO MPOU3BECTU UCIIOJIHEHUE
B JEHEXXHOU ¢opmMe B ciIydae, KOTla TpEThe JUIO0 HE OCYIIECTBUT
ONPEJEIEHHOTO UCIIOTHEHUS.

Hecmotpss Ha cxokecTb MOHSTHI TapaHTUs U MOPYUYUTEIBCTBO MEXKIY
HAMH €CTh paszinuyue. Ecin NOpy4YHMTENbCTBO pPacHpOCTpPaHAETCS Ha
00s13aTeNIbCTBa TIPU3HAHHBIC CaMUM JIOJDKHHKOM, TO TIPU TapaHTUU TapaHT
00s13yeTcsi BEPHYTh BCIO CyMMY TapaHTHPOBAHHOTO J0JITa, HE3aBUCHUMO OT
TOrO, MNPU3HAET €ro B TOJHOW Mepe JOKHUK WIKd HeT. Pazymeercs,
KPEIUTOPBI TapaHTUU MPEANOUYNUTAIOT OPYUUTEIHCTBAM.

CynIHOCTh CTpaxoBaHUS KPEJUTOB COCTOUT B TOM, YTO YacTHas WIIU
rOCyJlapCTBEHHass KOMIAHHS (CTPaxOBILMK) OOs3yeTcsl 3a OIpeAeTeHHOe

BO3HArpa)<JiecHue (CTPaxoByIO0 MPEMHIO0) BO3MEINATh YOBITKH (BBITUIAYHBATH
nnnnnnnnnnnnnnnnnnnnnnn BEpHY TGS B kTG -YUEBHUKOB -~ nmnmren an amaiaces s
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
Clpaxusuc sURHRYMeDRMIM NHDOPM 2000 d/napisatdiglomuskiml cu Clupunbl
3aeMIIHKA.

[Ipn xnaccudukanuu Kpeauta B 3aBUCUMOCTH OT  CPOYHOCHU
Kpeoumosanusl BbIIEISAIOT KPaTKOCPOUHBIE, CPEAHECPOUYHBIE U JIOJITOCPOYHbIE
CCYBIL.

Kpamrocpounvie  ccyovr  00CIYy)XKMBAIOT  TEKyIIHE  MOTPEOHOCTH
3aeMIIUKa,  CBA3aHHBIE C  JBW)KEHHEM  OOOpPOTHOrO  KamuTasa.
Kparkocpo4HBIMH CUMTAIOTCS TaKWe CCYAbl, CPOK BO3Bpara KOTOPBIX IO
MEXTyHAPOIHBIM CTaHIapTaM, HE BBIXOIUT 3a MPeIeNbl oqHOro roaa. OmHako
HAa TPAKTHKE HMX CPOK MOXET OBITh HEOAMHAKOB, 3TO OMNpEAeNseTcs
HKOHOMHUYECKUMU YCIOBUSIMH, CTETIEHBI0 HH(ISAIHN.

Cpeonecpounvie u 007120CPOYHbBLE Kpeoumbwl 00CITyKHBAIOT
JIOJITOBPEMEHHBIE ~ TOTPEOHOCTH,  OOYCJIOBJIEHHBIE  HEOOXOAMMOCTHIO
MOJIEPHM3AIIMHA TIPOU3BOJICTBA, OCYIICCTBICHUIO KAIMTEIbHBIX 3aTpar I10
pacCIIMPEHHIO POU3BOICTBA. YCTOSBIIETO CTAHIAPTHOTO CPOKA KaK KPUTEepHs
OTHECCHHUS K paspsay CpeAHE WIM JOJTOCPOYHBIX CCYIl HET, OOBIYHO
CPEIHECPOUHBIE CCYABI - ATO OT rojia 10 3 — 7 JIET, JOATOCPOYHBIE — CBBILIE
ATOTO MPOMEKYTKA.

Ilo  cnocobam  nozawenuss pa3nU4yalOT  KpPEIUTHI, IOrallaeMble
€OUHOBPEMEHHbIM NAameNHcomM, T.6. U KPEeIuT W TMPOLEHThl MO HEeMy
BBIIUIAYMBAIOTCA B KOHLE CPOKAa KPEAWUTA, U KPEAUTHI C PACCPOYEHHbIMU O
6peMeHu TUIaTeXKaMHU, T.. MEPUOAMYECKH (pa3 B IO, MOJYrojaue, KBapTal,
MeCsII]) MPOUCXOUT MOTallIEHUE OCHOBHOTO JI0JITA U TIPOLIEHTOB 10 HEMY.

Kpenut MoxHO Kiaccu(uIupoBaTh MO BHJIAM U B 3aBHUCHUMOCTH Om
NIGMHOCMU 34 €20 UCNOAb306aHue. 30ECh BBIICIAIOT IUIATHBIA U
OecIuUTaTHBIN, JEIIeBbI W JOpOrod KpeauThl. 3a OCHOBY TaKOIO JAEICHHS
Oepercs pa3Mep MIPOLEHTHOU CTaBKH.

B coBpeMeHHOM XO3SHCTBE KpeauT (YHKIIMOHUPYET KaK KaruTal.
Kpenurtop npenocraBisieT cCy>KeHHYIO CTOUMOCTb HE KaK CYMMY JICHET, a KaK
CaMOBO3PACTAIOIIyI0  CTOMMOCTb,  KOTOpasi ~ BO3BpallaeTcsi eMy C
npupamieHueM B BHUAE CcCygHoro mpoueHTta. [lostomy kpeaut Kak
CTOMMOCTHAsI KaTeropusi HOCUT njiamHbulii Xapakrep. TeM He MeHee
CYUIECTBYET Oecniamuvliii Kpeoum, OH TPUMEHSETCS NpPU KpeIUTOBAHUU
WHCa1epoB (pabOTHUKOB 0aHKa), IMYHBIX JIPYKECKUX KPEeaUTax u JIp.

[TonsTHE dOpoco20 KpeanuTa CBA3aHO C B3bICKAHUEM MPOLIEHTHON CTaBKH,
pa3Mep KOTOpOH BhbIIIE €ro phIHOYHOTO ypoBHS. Kak mpaBuiio, momoOHas
CTaBKa YCTaHABJIMBAETCA IO KpeauTaM, HMMEIOIIKMM IOBBIIIEHHBIA PHCK
HEBO3BpaTa CCy[bl, & TAaKK€ KaK CaHKLUUSA 3a HECBOCBPEMEHHBIM BO3BpPAT
CCyZbl M IpOYME HapyLIeHHsl KpeJUTHOro jaorosopa. Yaiue Bcero pasmep
IUIATHOCTH KpeauTa TuddepeHIpyeTcsl B 3aBUCUMOCTH OT CpPOKa KpenuTa,
KauecTBa oOecledeHus, IUIaTeXecrnocoOHocTH 3aeMuiuka. [lmatHocTh
MEHSETCSI C y4EeTOM SKOHOMHYECKOIO IMKJIa — IOAbeMa, AEHPECCHUH WIN
HKOHOMHYECKOTO KpU3HCA.

8.2. CoBpemMeHHbIE BH/IbI 02aHKOBCKHX KPeIUTOB

bankosckuii kpeoum TIpeOCTaBIseTCd KOMMEPUECKUMHU OaHKaMu U
JPYTMMU (PMHAHCOBBIMH YUPEKICHUSIMH IOPUINYECKUM, (PU3MUECKUM JIULIaM
U rocyaapcTBy. baHKOBCKHMII KpeAUT MPEBOCXOAUT I'PAHUIBI KOMMEPUYECKOTO
KpeauTa 1o pa3MmepaM, CpokaM U pasHoBHAHOCTIM. OH wumeer Oonee
mmpokyto chepy npumenenus. CTpemieHue MpuBiedb Kak MOXKHO Oolblie

KJIMEHTOB U TEM CAMBIM IIOBBICUTH CBOIO JOXOAHOCTH IIPUBOIUT K IOSBICHUIO
vvvvvvvv e e A BEPHYTHEA-B- KATAAGT-YHEOHUKOB -~ <~ v vn  «rvmrme rraararm
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MOTPEOHOCTH KJIMEHTOB OaHKa B CCYIHBIX pecypcax.

Kpeoumnas nunus - TpenoCTaBICHHE 3a€MILUKY IOPUAMYECKH
0(OPMIIGHHOTO O00sI3aTEJILCTBA KPEJAUTHOTO YUYPEKICHHS BbIIaBaTh €My B
TEUCHHE HEKOTOPOTO BPEMEHH KPEIUTHI (OTKPHITh KPEAWTHYIO JTUHHUIO) B
IIpeziesIax CorlaCOBaHHOIO JIMMHUTA.

KpenutHast muHMsST MOXKET ObITh BO30OOHOBIISIEMOI, HEBO30OHOBISIEMON U
paMOYHOM.

BozoOHoBisiemast  (peBosibBepHAsi) KpEAWTHAs JIMHUS ~OTKPBIBACTCS
3aeMIMUKY JUISI OCYIISCTBICHHS PETYISPHBIX (PHHAHCOBO-XO3SHCTBEHHBIX
omepanuii (KaKk MpPaBWIO, 3TO MPEANPHUATUS TOPIrOBIM), a TaKXKe s
MOKPBITUSL OOIIEro pa3pbiBa B IUIATEKHOM OOOPOTE MPOMBINUICHHBIX,
CEJIbCKOXO3SMICTBEHHBIX U TPAHCIIOPTHBIX MPEANPUATHIA (HAa 3T IENd MOTYT
MPEIOCTABIATECS U OOBIYHBIC KPEAUTHI, 0€3 OTKPBITUS KPEAUTHOW JIMHHH).
BozobHoBsiemast KpenuTHas JTMHUS OTKPBIBAETCS HA CPOK HE Oojiee OJHOTO
rona. [IponoHranus peBoIbBEPHON KPSIUTHON JIMHUU HE IOy CKAeTCs.

[Ipu Bo300HOBIsIEMON (PEBOILBEPHON) KPEIUTHOW JUHUHM BbIJAYa W
MOTalICHHe KpeauTa TPOW3BOIUTCSA B TpEAesiaX YCTAaHOBJIECHHOTO JIMMHUTA
3aJI0JKEHHOCTH B TEYEHHE BCETO CpPOKa JIEHCTBUS JOTOBOpAa 00 OTKPBITUU
KpEeIUTHOW JIUHUHU.

HeBo3o0OHOBIsIEMast KpenuTHAST TUHUS OTKPBIBACTCS ISl OCYIICCTBICHUS
Pa3IMYHBIX IJIATEXKEH, CBI3aHHBIX C OJJHUM KOHTPAKTOM WJIM ITAPTUEN TOBapa
(Hampumep, I OIUIATBl  TAaMOXXEHHOW  OYMCTKH,  IEpEeBaJKH,
TPAHCTIOPTUPOBKH U MPOYUX PACXOIOB).

[Ipu OTKpBITHM HEBO30OHOBJISIEMON KPEIUTHON JIMHUM BbiFada KpeauTa
MPOU3BOIUTCS B Mpe/iesiaX YCTAHOBIEHHOTO JINMHUTA, MPU 3TOM IOTalleHHast
94acThb KPEAUTA HE YBEIMYUBAET CBOOOIHBIN TUMUT KPETUTOBAHUSI.

PaMouHas kpenuTHas JMHUS OTKPBIBAETCSA 3aEMILNMKY JJIs  OILIATh
OTJIEJIbHBIX NTOCTABOK TOBAPOB B PAMKAX OJHOI0 KOHTPAKTa, PEAJIM3yEMOI0 B
TEUeHHE OMpPEIEeNCHHOTO MeproAa, JM00 KPEeOUTOBAHUS LIEJEBBIX MPOrpaMM
3aemmuka. llog Kaxayro TOCTaBKy (WM O3Tall [EJNEBOM MPOrPaMMBI)
3aKJIK0YAETCS OTHAEIbHBIM KPEAWTHBIA JOTOBOP B pPaMKax TI'€HEPaIbHOIO
coramieHus 00 OTKpPBITHUHM paMOYHOM KpeauTHOH mnuHuu. ObecriedyeHue
odopmiIgeTcs Mo KaKJI0My KPETUTHOMY JTOTOBODY.

Kpeoum 6o300n06715emblli - KpemuT 0e3 (UKCUPOBAHHOM  JaThl
noramenus. baHk mMmeer mpaBo pa3 B romy TpaHC(HOPMUPOBATH €r0 B
CPOYHBIN KPEIHUT.

Kpeoum pesonveepnuviii - aBTOMaTHUeCKH BO300HOBISIEMBIN KpEIWT,
NpUMEHSIEMbId  Ha  PBIHKE  CCYJHOTO  Kamurtana. Takoll — KpeauT
npeaocTaBiseTcss 0e3 JOMOJHUTENbHBIX IE€PETOBOPOB, €CIH TOJIBKO OH
HAaXOMUTCS B  TpeAenax  3apaHee  YCTAHOBIEHHOTO  JIUMHTa U
MPEyCMOTPEHHBIX CPOKOB IOTAIIECHUS.

Osepopagpm (anrn, overdraft) mpencrtaBisieT coOOW OTpHUIATEIBHBIN
OamaHc Ha TeKylieM cuere kiueHTa Oanka. Osepapadt - 310 dopma
KPaTKOCPOYHOTO KpEAHWTa, TPEAOCTABICHHE KOTOPOTO OCYIIECTBIISCTCS
MyTeM CHHCaHHs OAHKOM CPEIICTB IO CYETYy KJIIMEHTa CBEpX €ro ocrarka. B
pesyibraTte TakoW orepanuu o0pa3yeTcs OTPHIATENbHBIN OanaHC, T.e.
ne0eToBOE calbl0 - 3aJ0/DKEHHOCTh KJIMEHTa OaHKy. baHK M KIueHT
3aKJIIOYAIOT MEXIy CO0OW commamieHhue, B KOTOPOM YCTaHABIMBAIOTCS

AMATOTINAQATIT ITAA AXTRARNAQ BepHy{ﬁb@ﬂﬂmTaﬂofryifeéHm{@Bﬂnnmannarrrxn TnAaTTTIma
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manvrmasbnapttpyyedHmmrHpopm00Dpgnapisaidiplomeshipalna  nprania,
MOPSIIOK TIOTAIICHUsI €ro, pa3Mep MporeHTa 3a kpeaut. [Ipu oBepapadte B

MOTalIeHHe 3aJ0JDKEHHOCTH HAIPABIISIOTCS BCE CYMMBI, 3auUCIsIeMble Ha
TeKymuid cuer kiueHTa. [loaTtomy o0beM KpeauTa H3MEHSETCS 1O Mepe
MOCTYIUICHHUST CPEJCTB, YTO OTJIMYaeT oBepapadT OoT oObIUHOUM ccymbl. B
Poccwuiickoit denepanuu OGaHKH MOYTH HE TMPENOCTABISIIOT oBepapadT. 3a
pPyOexKOM ke OH UCTIONB3YeTCs JOBOJIBHO IIUPOKO.

Kpeoum kowmokoppenmuuiti - KpEOWT, TPENOCTABISIEMbId OaHKaMH
CBOMM TIOCTOSIHHBIM KJIMEHTaM, MMCIOIUM B OaHKE eIUHBIA pacyeTHHIH
(KOHTOKOPPEHTHBII) CYET, HAa KOTOPOM YYUTBHIBAIOTCS BCE TMOCTYIUICHUS M
TUTATeXKH KIUEHTA.

Kpeoum nnameoicuwiii - Kpenut, TPENOCTABISIEMbINA TJIaTENbIIMKAM Ha
orjiaty HMMH pPacCdYCTHBIX JOKYMCHTOB, T.€. 3TO BBIIOJIHCHUC JACHCKHBIX
00s3aTeNIbCTB 32 KJIMEHTA TPU HAJUYMH Y HEr0 BPEMEHHBIX (DMHAHCOBBIX
prI[HOCTGfI, BO3HHUKAOOIUX BCJICACTBUEC OIICPCIKCHUA CPOKOB IUIATEXKEN II0
OTHOIICHHUIO K CpOKaM IIOCTYIIICHHA CpCACTB Ha CUCTa IIJIATCIIbIINKOB.
OOBIYHO IUIATEXKHBIN KpeauT NpCAoCTaBIACTCA OaHKaMu MpeaANpuruATUAM Ha
OIJIaTy MAaTEepUAJIbHBIX PECYypcoB, OOOPOTHBIX CpPEICTB, Ha IMOTrallleHHe
JNeO0EeTOBOrO CalbJ0 IO 3a4eTy B3aUMHBIX TpeOOBaHMU, Ha BBIILIATY
3apaOOTHOM TIIATHI.

Kpeoum asanvuwii - kpeaut OaHKa, MPEIHA3HAYCHHBIH IS TOKPBITHS
rapaHTHPyeMoro o0s3aTeabCTBa KIMEHTA.

Kpeoum 6e3om3vi6nbiti - KpenuUT, YCIOBUS KOTOPOTO HE MOTYT OBIThH
M3MEHEHBI 0e3 COracus KpeAuTopa U 3aeMIIUKa.

Kpeoum ceéa3anmbiti - KpEAWT, BbIAABAEMBIH C JIONOJHUTEIBLHON
OTOBOPKOH, CBA3BIBAIONIMM ycioBueM. Hanpumep, 1ieneBoit Kpeaur.

L]enesou kpedum - KpeauT, NMPEIOCTABICHUE KOTOPOro OOYCIIOBIEHO HE
TOJIBKO yCIIOBHEM CBOEBPEMEHHOTO BO3BpaTa CCYIbl W BBIIUIATHI MPOICHTOB
10 Hel, HO U IOTIOJTHUTEIbHBIMU yCIOBUSIMH, BBIJIBUTAEMBIMH KPETUTOPOM.

HUnomeunvii kpeoum - TPENOCTaBICHWE JEHEKHBIX CCYI TOJ 3aJI0T
HelBWKUMOCTH. [lo goroBopy 00 wuNoreke MOXKET OBITh 3aJI0KEHO
HEJBUKUMOE UMYIIIECTBO, B TOM YHCJIIE:

1) 3emMenbHBIC YUACTKY;

2) NpCANpUATUS, a TAKKC 3aHUA, COOPYKCHUA U MHOC HCABUIKUMOC
HMYIICCTBO, UCIIOJIB3YCEMOC B HpCI[HpI/IHHMaTeJIBCKOfI ACATCIIbHOCTH,

3) JKWUJIBIC J10Ma, KBAPTHPbI W YaCTU JXWIbIX JOMOB W KBapTup,
COCTOAIIUE U3 0I[HOI71 HJIM HCCKOJIBKUX N30JIMPOBAHHBIX KOMHAT,

4) maym, cadoBBIe JIOMa, Tapakd W JAPYTHE€  CTPOCHUSA
NOTPEOUTETHCKOTO Ha3HAYCHHUS;

5) BO3AyLIHBIE U MOPCKHE Cy/Aa, Cylda BHYTPEHHEro IUIaBaHUS U
KOCMHYECKHE OOBEKTHI.

@akmopune (anrn, factor - MOCpPETHUK) - Pa3HOBUIAHOCTH TOPTOBO-
KOMHUCCHOHHOM omeparyy, CBsI3aHHOH ¢ KpeUTOBaHNEM OOOPOTHBIX CPENICTB.
@akTopuHr  mpejacTaBIseT  co0OW  MHKAcCMpOBaHHME  J1eOMTOPCKOI
3aJJOJDKEHHOCTH TOKYTIATeNsl U SBISAETCS CreUu(pUIecKod pasHOBUIHOCTHIO
KpPaTKOCPOYHOTO  KPEIUTOBAaHMS U  IMOCPEAHUYECKON  JesTeTbHOCTH.

daKkTOPUHT BKIIFOUAET BBCC65[Z
EPHYTbCA B kaTanor y4eGHUKOB
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1) B3bICKaHUE (MHKACCHPOBAHHUE) J€OMTOPCKON 3a0JIKEHHOCTH
MOKYTIATEIS,;

2) NpeA0CTaBIeHNE KITMEHTY KPAaTKOCPOYHOTO KPE/INTa;

3) OCBOOOKICHHE KIIMEHTA OT KPSITUTHBIX PUCKOB 10 OTIEPAIIHSIM.

8.3. Buabl KOMMepYecKHX KpPeauTOB

Kpeoum no omkpweimomy cuemy npu 3KCIIOPTHO-UMIIOPTHBIX OINEpaIusax
OJHOBPEMEHHO O3HAa4aeT U PacyeTbl 10 OTKPBITOMY CYETy. OTH KpPEIOUTHI
MPENOCTABIAOTCA B pacyeTe MEXIAy IOCTOSHHBIMU  IIapTHEpPaMH
(KOHTpareHTamu), OCOOCHHO TMPH MHOTOKPATHBIX IMOCTaBKaX OIHOPOIHBIX
ToBapoB. CyIIHOCTh KPEAWTOB WM PACYETOB IO OTKPBITOMY CUETYy
3aKJIIOYaeTcsT B TOM, 4YTO MpOJAaBel] OTTPYKAaeT TOBap IOKYIATeIo U
HaIpaBJISIET B €ro aJpec TOBApOPACHOPSAUTENbHbIE JOKYMEHTBI, OTHOCS
CYMMY 33JI0JKEHHOCTH B JIe0€T cueTa, OTKPBITOrO UM Ha UMs MoKymnaresns. B
0OyCIIOBJIEHHBIE ~ KOHTPAKTOM CpPOKM  IIOKyHaredb IOramiaeT  CBOIO
3aJI0JKEHHOCTD 10 OTKPBITOMY CUETY.

I[J'IH MOKYyIIaTeJIsd OTKpBITBIﬁ CUE€T - BbII'OAHAas (1)OpMa pacueToB H"
INOJIYy4YCHHA KpE€AuTa, TaK KaK B OTOM CJIyda€ OTCYTCTBYCT PHUCK OILIAaThbI
HCIMMOCTABJICHHOTO TOBapa, a IPOLCHTBhI 3a IIOJIb30BAHHUC TAaKUM KpPCIAUTOM
OOBIYHO HE B3UMAIOTCS. XO3SUCTBYIOUIME CYOBEKTBI, HCHOIB3YIOIINE
OTKPBITBIN CYET, KaK TMpPaBUJIO, BBICTYNAIOT MOMEPEMEHHO B KayecTBE
MPOIABIIOB M MOKYTIATENICH, YTO SIBJISETCS OOIIMM U3 CIIOCOO0B 00ecreueHust
BBIIIOJJHCHHA CTOPOHAMMU INIATCIKHBIX 0013aTeNLCTB.

OHnKonbHbIl Kpeoum - KPAaTKOCPOUYHBIM KOMMEpPYECKUN KPEOUT, KOTOPBIN
3aeMIIUK 0053yeTcs MOracuTh 10 EPBOMY TPEeOOBAaHUIO KPEAUTOpA.

Jlombaponwiii kpedum - KPATKOCPOYHBIH KPEOUT IOJ 3aKJIaj JIETKO
peann3yeMoro JBUKHUMOTO UMYIIECTBA.

Kpeoum napmmuepckuii - HOBEpUTENBHBIN KpPEIUT, MPEAOCTABISIEMBINA
HAJCKHBIM (rpMaM Ha OCYIIECTBICHHE KPAaTKOBPEMEHHBIX HETPEABUICHHBIX
pacxonoB. BrimaeTcs mon cpouHoe 00s13aTeIbCTBO BO3Bpara He Oosee ueM Ha
3 Mecsia, B OTACNBHBIX CIydasx OMYCKaeTCsi OTCpoYKa MOTramieHus Ha 2
Mecs1a.

8.4. Buabl MexxkOAHKOBCKHX KPeINTOB

Meodicbankosckuti kpeoum - KpeaWT, MPENOCTaBISIEMbl OAHUM OaHKOM
IPyTOMY.

Iesnb MexOaHKOBCKOTO KpeauTa JJIs 3aeMIIKKa - MOIYyYUTh Pecypehl JUis
MOCJIEAYIOLIETrO MPEAOCTABICHHS CCYAbl CBOEMY KIIUCHTY.

[lenb MexOaHKOBCKOTO KpeauTa il KpeauTopa - pa3MeCcTHTh Ha
OTIpeJIeJIEHHBIN CPOK BPEMEHHO CBOOOHBIE PECYPCHI.

OCHOBHBIM KpeIUTOpOM Ha pbiHKe sBigercs [lenTpanbHbiii baHk.
KomMmepueckre 6aHKH BBICTYAIOT B PO 3a€MIIUKOB M KPEAUTOPOB IPYTHX
KoMMepyecknx 0aHkoB. OOBIYHO 3aMMCTBOBAHHE CPEICTB OCYIIECTBIISIETCS
HA OCHOBE Pa30BBIX KPEIUTHBIX JOTOBOPOB HIIM TMOCPEACTBOM Pa3MEIICHUs
JIETIO3UTOB B APYTUX OaHKaX.

Kpenutel  banmka Poccum  npenocTaBnsaioTcs — OaHKaM-pe3nIeHTaM
Poccuiickoit - Denepauiiy, i RaygaEsraficiatiiinie Peaepatui B 1esix
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MOJIEPKAHUS U PETYIUPOBAHU KBAIHOCTH OAHKOBCKOM CHCTEMBI.

Kpenutst banka Poccum ot mmenu banka Poccuu mpenocTaBisioTCA
O0aHKaM YIOJHOMOYEHHBIMH YUpeXICHUsAMHU (monpasnenenusimu) banka
Poccun Ha 0CHOBaHMHM T€HEPAIBHOTO KPEIUTHOIO JOIOBOpA.

bank Poccuu He npenocTaBisieT KpeauThl puranamMm OaHKOB.

Kpenuter banka Poccum mpenocraBnsroTcss 0aHkaMm B Ipejaesiax o01ero
o0bemMa BBIJABa€MBIX KPEAWTOB, oOlpeneiceHHoro bankom Poccun B
COOTBETCTBUM C MPUHATBIMA OPUEHTUPAMHU €IUHOM TOCydapCTBEHHOM
JICHE)KHO-KPEAUTHOM MoauTUKUM. bank Poccuum BhpaBe ycTaHaBIMBaTh
JUMUTHI pepUHAHCUPOBAHUS OaHKaM.

Kpenutet banka Poccum BBIIAIOTCS Ha yCIOBHSIX OOECIEYEHHOCTH,
CPOYHOCTH, BO3BPATHOCTH M TuIaTHOCTU. ObecrnedeHneMm kpeauToB banka
Poccun sBnsiercst 3amor (OJOKHpPOBKA) TOCYHapCTBEHHBIX IIEHHBIX OyMar,
BKJIFOYCHHBIX B JlomOapaueii crnucok banka. JlomOapaHbI  CIIHCOK
(u3MeHeHHs W JOIOJHEHUs K Hemy) yTBepknaercss COBETOM JUPEKTOPOB
banka Poccun mo mnpencrasnenuto Komutera banka Poccuu mo geHexHO-
KPEUTHON mMonuTUKe W OopuIHaIbHO NyOnukyercs B «BectHuke banka
Poccuny.

PerHOYHAs CTOUMOCTh rOCy/IapCTBEHHBIX HEHHBIX Oymar,
CKOPPEKTHPOBaHHAs Ha COOTBETCTBYIONIMI MOMPABOYHBIA KO3 umeHt
banka Poccuu, siBiasieTcss MakKCUMaJIbHO BO3MOKHOWM BEJIIMYMHON (CyMMOIN)
KpeauTa(oB) (C y4eTOM HAYUCISIEMBIX MPOLIEHTOB MO KpenuTy(am), KOTOPYIO
OaHK MokeT nosyunTh y banka Poccum.

[TonpaBouHbIid KOXPPUIMEHT - YHCIOBOW MHOXHUTENb (3HAYCHUE
KOTOPOTro Haxonutcs B mHTepBajie oT 0 mo 1), paccuuThiBaeMbIii UCXOAS W3
BO3MOJKHBIX M3MEHEHUH (KojeOaHui) IeH TOCYIapCTBEHHBIX IIEHHBIX Oymar
Ha OpraHnu30BaHHOM pBIHKE LIEHHBIX OyMar, Ha KOTOPBIA KOPPEKTHPYETCs
pPBIHOYHAs CTOMMOCTb TOCYHapCTBEHHBIX IIeHHBIX Oymar. IlompaBouHbIit
ko3 unment ycrananuBaercst bankom Poccuu B mensix CHMKEHHS CBOMX
PHCKOB, CBSI3aHHBIX C BO3MO)XHBIM 00€CIIEHEHHEM TOCYIapCTBEHHBIX LIEHHBIX
Oymar, MpUHIUMaeMbIX B obecrieuenne kpeautoB banka Poccun.

BosBpar Oankamu-zaemmukamu KpeauToB banka Poccum u  ymmara
MPOILICHTOB IO HUM MPOU3BOIATCS B YCTAaHOBJIICHHBbIE CPOKH. M3meHeHuHe
cpokoB moramienusi kpeauToB banka Poccun He momyckaercs. Mckmouenue
U3 JaHHOW HOpPMBI MOXET OBbITh ClIeIaHO Toibko 1o pemeHuto Cosera
nupexropoB banka Poccun.

Hauncnenne mpomneHToB Ha CyMMY OCHOBHOTO JOJITa MPOU3BOTUTCS IO
dopmyne MTPOCTHIX MPOLEHTOB 3a Mepuo] (HaKTUUYECKOTO IOJB30BAHUS
KpeauToM (0 AHs (JaThl) MOTALICHHUS KpeauTa BKIIOYUTEIHHO) HCXOAS U3
KOJIMYECTBA KaJIEHAAPHBIX JHEN B roxy (365 unu 366 qHEl cOOTBETCTBEHHO).

3a HewcnonHeHHe (HEHaAJeXallee MCIOTHEHHe) OaHKOM 00s3aTelIbCTB
1o Bo3BpaTy KpenutoB banka Poccum OaHk (Kpome yIuiaTel NMPOLIEHTOB 3a
(aKkTUYEeCKOe KOJIMYECTBO JTHEH MOJMB30BAaHUS KPEIUTOM) YIUIAYMBAET ICHHU,
HauucisieMble Ha CyMMY IIPOCPOYEHHOTO OCHOBHOro jonara. Ilenu
HAUUCIIAIOTCS HAa OCTAaTOK MO CYETy MO Yy4YeTy MNPOCPOYEHHON CCyaHOM
33JI0JKEHHOCTH 110 OCHOBHOMY JIOJITY HAa HA4ajo0 OMNEpPAallMOHHOTO JHS 3a
KKl KaJdeHJApHBIA J€Hb NPOCPOUYKH (M0 IHSA (IaThl) YAOBIETBOPEHHS
Bcex TpeboBanuii banka Poccum Brmroumtenbho). I[leHum HaumcnsioTcs B
pasmepe 0,3 craBku peduHaHcupoBaHMs banka Poccum, nelicTByroimield Ha
YCTaHOBJICHHYIO na%ep%geg%%gnorg@%{&cma, JICIICHHOM  Ha
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dakTuyeckoe RO TeCTEO I 7 Jr)gf(yupeM rgny B%% nm 366
COOTBETCTBEHHO).

bank Poccuu npenocrapinsier 6aHKaM CIETyIOIINE BUIBI KPEAUTOB:

O BHYTPUIAHEBHBIE KPEIUTHI,
[ OJTHOJTHEBHBIE PACUETHBIE KPEAUTHI (KPEIUTHI OBEPHANT),
O JoMOapIHbIe KPEIHUTHI.

Jlombaponwlii kKpeoum - KPEAWTHI TPEAOCTaBISIEMbIE KOMMEPYECKHM
O0aHKaM TMOJ 3aJOr IIEHHBIX OyMar Ha CpOKH, yCTaHaBJIHBaeMble baHKoM
Poccun.

JlomGapaHbIe KpeauThl MIPEAOCTABISIOTCS ABYMS CIIOCO0aMU:

1) mo 3asgBneHusiM OaHkoB. B sTOM ciywyae jomMOapIHBIH KpeauT
MPEIOCTABIACTCA B 000K paboumii IeHb MO (PUKCHPOBAHHON JOMOapIHON
NPOLEHTHOW cTaBKe, ycraHoBiIeHHOM bankom Poccum; cpok kpenurta
OTIpe/IeTISICTCS B 3asBJICHUH OaHKa.

2) 1o pe3ynbraTaM MPOBEJAECHHOTO JIOMOApIHOTO KPEIUTHOTO
ayKIoHa. B 3ToM ciydae nomOapaHble KPEAUTHI MPEJOCTaBISAIOTCSA MOCTe
MIPOBEICHHSI ayKIIMOHA I10 MPOIIEHTHOM CTaBKe, ONpeNessieMOl YCIOBUAMH U
UTOTaMH ayKIIMOHA; CPOK KpeauTa ompezaensercs bankom Poccun B
OopUIATIEHOM COOOIICHUH O MPOBEICHUH ayKI[MOHA.

JlomGapaHbIe KpeaUTHBIE ayKIIMOHBI IPpoBosiTcs bankom Poccun (mecto
UX TpoBeAeHHs - ropoa MockBa) Kak MPOIEHTHBIE KOHKYPCHI 3asiBOK OaHKOB
Ha TonydeHue JsombapaHoro kpeauta. OCHOBaHHEM JJIsl TPOBEICHHS
ayKIMOoHa sBJsieTcsa oduumansHoe cooduenne banka Poccun o nmposenenun
JIOMOapTHOTO KPEIUTHOTO ayKIIMOHA, B KOTOPOM YCTaHABJIMBAIOTCS CIIOCOO
MPOBEJICHHS ayKIMOHA, OOIasi CyMMa KpEIHWTa, BBICTABIIEMOro baHkoM
Poccun Ha ayKIMOH, ¥ CPOK, Ha KOTOPBINA MPEAOCTABISIETCS KPEAUT.

3adgBKM OaHKOB, INPUHATHIE K ayKIMOHY, PAHXHUPYIOTCA 10 YPOBHIO
IPEASIOKEHHON OaHKaMU MPOLIEHTHOI CTaBKU HaYMHAasl C MAKCUMAaJIbHOM.

JlombapaHbIe KPEIUTHBIE ayKIIMOHBI MPOBOMATCS OXHUM U3 CIEAYIONIMX
c1oco00B:

1) mo «amepuKaHCKOMY» CTIOCO0Y, MPHU KOTOPOM 3asBKH (BOIIEIIINE B
CIIUCOK Y/IOBJICTBOPCHHBIX 3asfBOK) YAOBJICTBOPSIOTCSA 110 MPOIEHTHBIM
CTaBKaM, IpenjaraeMbiM OaHKaMH B 3asiBKaX, KOTOpPHIE paBHBI WU
NPEBBIIAIOT CTAaBKYy OTCEYEHHUs, ycTaHaBiuBaeMyro bankom Poccum mo
pe3yibTaTam ayKIMOHa;

2) MO «TOJUIAHJICKOMY» CTIOCO0Y, TPH KOTOPOM BCE 3asiBKU (BOIIEAIINE
B CIIMCOK Y/IOBJIETBOPEHHBIX 3afBOK) YIOBJIETBOPSIOTCS IO IOCIEAHEH
IIPOLIEHTHON CTaBKe, KOTOpas BOMIET B CIMCOK YIOBJIETBOPEHHBIX 3asBOK
0aHKOB (T.e. IO CTaBKe OTCEUYeHMs, ycTaHaBiMBaeMoil bankom Poccum mo
pe3yibraTam ayKIMoHa).

[Tocne mpoBenenus JoMOapAHOTO KpenuTHOro aykimoHa bank Poccum
nyOJIMKYeT €ro WTOTH C YKa3aHMEM CJIOKHBIICWCS CTAaBKH OTCEUCHUS B
«Bectuuke banka Poccuny.

Kpeoumwvr  osepnatim mnpenocraBnstorcss bankom Poccum  GaHkawm,
MNANTINTTA,ATITITI T D nB-ep‘H'yﬁ'bcﬂ Eq{aT@ﬁ@f:yL{e@HpﬂQ@B] TNATANTTV  TTADDATTanam
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OCYIIECTBIISITh PACUEThl C YUETOM MOCTYIJIEHUM TEKYIIEro ONepaluoOHHOTO

JHs, IIYTEM HNPOBCACHUSA CIIUCAHUSA CPEACTB C KOPPCCIOHACHTCKOI'O CHUCTA
0aHKa I10 IUIATEKHBIM JOKYMEHTaM IIpHU OTCYTCTBHUH 100 HEOOCTAaTOYHOCTHU
CpEACTB Ha CUCTC OaHKa B PAaCYCTHOM MTOAPA3ACIICHUU banka Poccum.

[IpenocTaBnenrne KpeauTOB OBEpHANUT OaHKaM JIOMYCKaeTCs B IMpeaesiax
JTUMUTOB pedrHaHCUpPOBaHUS, ycTaHaBinuBaeMbiXx KomuteTtom banka Poccun
M0 JICHSXKHO-KPEAUTHON TMOJUTHKE MO KaXIOMy OaHKy B OTIEIHHOCTH.
CyMMa yCTaHOBJIEHHOTO JTUMHUTa pe(pUHAHCUPOBAHHUSA 1O KPEAUTY OBEPHAUT
YKa3bIBAE€TCS B TEHEPAJILHOM KPEIUTHOM JIOTOBOPE.

Kpenutel oBepHaiiT npenocrasistorcss bankom Poccun st 3aBepuieHust
O0aHKOM pAcyeToB B KOHIIE OIEPAIlMIOHHOIO JHS IYyTEM 3auuCIICHUs Ha
KOPPECTIOHJCHTCKUI cueT O0aHKa CyMMBI KpeIuTa M TPOBEICHUS CIUCAHUS
CPEICTB C €ro KOPPECHOHJEHTCKOIO CUeTa M0 HEHCIIOJIHEHHBIM IUIaTeKHBIM
JIOKyMEHTaM, HaXOJAIIMMCS B pacdeTHOM monpasaeneHnu banka Poccun.

Buympuounesnvie kpeoumur npenoctanisitorcs bankom Poccum GaHkam,
PacroiIOKEHHBIM B PErMOHAX C BaJOBOH (HEMPEPHIBHOW) HWIIM MOPEHCOBOU
00pabOTKOM MIATEKHBIX JTOKYMEHTOB B TEUCHHE ONEPAI[MOHHOTO JHS, IyTEeM
MPOBEJICHHSI CITMCAHUS CPEJICTB C KOPPECHOHJEHTCKOTO cuera OaHKa TI0
TUIATEKHBIM JIOKYMEHTaM MpPH OTCYTCTBUH JTMOO HEIOCTATOUYHOCTH CPENICTB
Ha cueTe 0aHKa B pacyeTHOM mojpasaeneHnn banka Poccun.

OcHoBanueM s npepoctaBieHuss bankom  Poccunm  Ganky
BHYTPHUJHEBHOIO KPEIUTa SBISETCS HAJIUYHME HEHCIIOIHEHHBIX IJIATEXKHBIX
NOpy4YeHU OaHKa W JPYTUX IUIATEKHBIX JOKYMEHTOB (TIPEIbSBIECHHBIX K
KOPPECHOHJIEHTCKOMY CYeTy OaHKa B COOTBETCTBHM C 3aKOHOAATEILCTBOM
WIN I0TOBOPOM) B TEUEHUE ONEPALIOHHOIO JIHSI.

3a mpaBo MOJIB30BaHUS BHYTPUIHEBHBIMU KpEAUTaMH C OaHKa B3UMAETCS
mara B mosib3dy banka Poccun B (hukcupoBaHHOM pa3mepe, yCTaHaBlIUBaeMast
bankom Poccun.

BuyTpuHeBHON KpeauT MOTaIlaeTcs 3a CUeT TeKYIIUX MOCTYIUICHUH Ha
KOPPECMOHJCHTCKUN cyeT OaHka (B CyMMe, HOKpBIBAIOUIEH JOMYIIEHHOE
O0aHKOM  BHYTPUJHEBHOE  paspellieHHOe  J1e0eToBoe  calpl0) WM
nepeoopmisieTcss B KOHLE TEKyIIEro MJHS B KPEAUT OBEpPHAadT B
YCTaHOBJICHHOM TOpsIKe (MpU 3TOM 00s3aTeNbCcTBA OaHKa MO IOTAIIEHUI0
BHYTPUHEBHOTO KPEAUTA MIPEKPALLAIOTCS).

Taxum 06p330M, AKTHUBHBIC OIICpallun IO KPCIUTOBAHUIO B 6aHKOBCKOﬁ
cHUCTeMe CHoCOOCTBYIOT (OPMHUPOBAHUIO MEKOAHKOBCKOTO KPEIUTHOTO
pBIHKA.

Meoicbankoeckuti  KpeOummbvlill  pblHOK -  KIIOYEBOM  CEKTOp
MeXOaHKOBCKOTO (DMHAHCOBOTO pbIHKA, BKIIOYAIONIMM oOmepanuu 10
pYOJIEeBEIM H BalIOTHBIM KpEAWTaM, B TOM YHCIE KPAaTKOCPOYHBIM H
CBEPXKOPOTKUM. MeKXOaHKOBCKHI KPEIUTHBINA PHIHOK SBISETCS OJHUM W3
WMCTOYHUKOM CPEJCTB ISl aKTUBHBIX OTepaluii 0aHKOB Ha APYTUX CEKTOpax
PBIHKA.

8.5. Buabl Me:KIYHAPOAHBIX KPeIUTOB

Meswcoynapoonwiii  kpeoum TpeAoCTaBIsieT co0oil omHy u3  (opm
IBWDKEHUSI CCYIHOTO KamuTajia B chepe MEKTYHApOIHBIX SKOHOMHUYECKHX
OTHOIIICHUH.

MekayHaponHbIl Bepk)fHd s kaTHRSAPSEBRARSE C1 rocyaapcTBaMu,
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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KOMMepYecKMMU  pupMamMu,  (QU3MUECKUMH  JHIAMH B  IpoILecce
MEXIyHapOIHOTO COTPYAHHYECTBA.

3HaYUTENbHBIA 00BEM KpPEIUTOBAHUS CBSI3aH C  OOCITY>KMBaHUEM
MEXIyHApOIHON TOPTOBIH, TAE JIUIUPYIOIIYIO POJIb 3aHUMAIOT (PUpPMEHHBIE
1 OAHKOBCKHE KPEIIUTHI.

Qupmennolii kpeoum — (GopMa KOMMEPYECKOTO KpeAuTa BO BHEIIHEH
TOProBJI€, MPEAOCTABISAETCS IKCIIOPTEPOM OJTHOM CTpaHbl UMIOPTEPY APYrou
CTpaHbl B OPME PACCPOUKH IIJIaTEXka 3a MPOJAHHBINA TOBAp OT CBOETO UMEHU
u 3a cBoil cueT. Cpoku (PUPMEHHBIX KPEIUTOB PA3NUYHBI (OT HECKOJIBKHX
MECAIICB 10 HECKOJIBKHMX JIET) M 3aBUCAT OT BHJIA TOBapa, KOHBIOHKTYPBI
MHUPOBBIX TOBAPHBIX PHIHKOB.

Kpeoum xomnencayuonmwvlil - B3AUMHBIA KPEAUT, IPEAOCTABIAEMBIN JpYyT
Ipyry ¢upMamu pasHbIX CTpaH B HAI[MOHAJIbHOW BaJIOTE Ha aJIeKBaTHbIC
CYMMBI.

Oxcnopmuulii  KpeOum - KPEAUT, TPEAOCTaBIAEMbIi HHOCTPAHHOMY
MOKYTIAaTeNII0 WM ero OaHKy ¢ IeNbl0 (PUHAHCHPOBAaHUS TPONAXK U
CTUMYJIMPOBAHUS IKCIIOPTA.

bankosckuii  akcnopmuulii  kKpeoum - SKCIOPTHBIM KPETUT, KOTOPBI
IPEIOCTABIACTCSI HHOCTPAHHOMY IOKYTIATeI0 OaHKOM 3KCIIOpTepa.

Axyenmuwviti kpeoum - omgHa u3 (HopM OaHKOBCKOTO KPEIUTOBAHHS
BHEIIHEH TOPTOBJIH, MPEJOCTABISICTC OaHKAMHU B BHUJIC aKIIENTa TIEPEBOIHBIX
BEKCeJIeH, BRICTABIISICMbIX, KaK MPABUIIO, IKCIIOPTEPaMHU HAa OAHKH.

Axyenmno-pambypcHulii. Kpeoum - CIOCO0 KPEIUTOBAHUA OaHKOM,
OOCITy’)KMBAIOIIMM ~ JKCIOpTepa, ©OaHka, OOCITY)KHBAIOIIETO HMIIOpPTEpA.
VYcrmoBust  KpeauTa  yCTaHABIMBAIOTCA B XOA€  NPEABAPUTEIHHON
MEXOaHKOBCKOH  JIOTOBOPEHHOCTH.  AKIIENITHO-PAaMOYpPCHBI ~ KPEAWT -
KpPaTKOCPOYHOE OAHKOBCKOE KpPEIUTOBAHUE TOPTOBBIX OMNEpaluid, Koraa
AKCIIOPTEP 3aMHTEPECOBAH B HAJTMUYHBIX IUIaTekax. [lopsmok mpepocTaBneHus
aKIeMHO-paMOypPCHOTO KpeuTa CIe Ty OLHIA:

1. Tlo mopydeHuto wummoprepa ero OaHK BBICTAaBIsET B OaHKe
IKCTIOpTEPa AKKPEOUTHB C TOPYYEHHEM aKIENTOBaThb W 3aTeM OIUIaTHTh
TPATThI, BHICTABICHHBIE KCIIOPTEPOM Ha cebsi ¢ HA3HAYCHUEM TUIATEIBITUKOM
uMIoprepa.

2. Dkcrnoprep mnepenaer OaHKy JOKYMEHTHI 00 OTIIpaBKE TOBapa H
BBICTABIIIET TPAaTThl, KOTOpbIE OaHK »JKCIOpTEpa aKIeNnTyeT |/ Win
OTIJIAYMBAET.

3. [lomydeHHbIe TPATTHI U JOKYMEHTHI OaHK SKCIOpPTEpa MepechliacT B
OaHK wuMIIOpTEepa WIM JIO00M TpeTuid OaHK, KOTOPBIM COIVIACUTCA UX
OTUIaTHTh, BO3BMECTUB TAaKUM 00pa30M CBOH 3aTparthl.

bank, BBIKyNMBIIMI TPaTThl U JOKYMEHTHI, HE BBIAACT UX UMIIOPTEPY A0
TeX TOp, TOKAa TOT HE BO3MECTHUT CPEACTBA, 3aTpauyeHHbIC HAa MPUOOPETCHUE
JIOKyMEHTOB U TparT. be3 JOKYMEHTOB MMIIOPTEP HE MOXKET CBOE IPaBO Ha
OTMPAaBJICHHBIN YKCIOPTEPOM TOBAp.

Pambypcuwiti kpeoum - KpeAWT,  OKa3blBa€MBIH  UMIOPTEPY
00CITy)XMBAIOIUM €ro OaHKoM JIMOO MO 3aJ0r TOBAPHO-TPAHCIIOPTHBIX

JIOKYMEHTOB, JTHOO TOJ] aKIIETITOBAHHBIN MMIIOPTEPOM BEKCEIb dKCIopTepa. B
BepHyTbcs B kaTanor y4e6HUKOB- -
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nocnenneM [y xEeOmAM. geghante20QbBINePiSAyEiRlOreshtibans  0anka,

00CITy’)KUBAIOIIET0 SKCIIOPTEPa 3a CUET IKCIOpTEpa.

B MexmyHapomHBIX pacdyeTax TakKkKe aKTUBHO HCIIONB3YIOTCS TaKue
dbopmbl KpeauToBaHus Kak (aktopuHT U (dopdetupoBanue. DaKTOPUHT
noApoOHO ObUT OMHUCAH paHee, OTINYUTEIbHON 0COOCHHOCTHIO €ro B paMKax
MEXIYHAPOIHOTO KPEAUTOBAHUS SBISAETCA T, YTO YYAaCTHUKH SIBISIOTCS
pE3UCHTaMH Pa3HbIX CTPaH.

@oppemuposanue (bp. a forfai - wenukom, oO0mEeH CyMMOiL)
npeacTaBiIsieT coboil  (GopMy KpeauToBaHUS JKCIOpTa OaHKOM  WJIH
(MHAHCOBON KOMMAaHHWEW MyTeM MOKYIKH MMHU 0e3 o0opoTa Ha MpojaaBIia
BEKCeJIeH U IPYTUX JIOJITOBBIX TPEOOBaHUI MO BHEITHETOPTOBBIM OMEPALIUSIM.
dopdeTrpoBaHre, Kak MPaBWIO, MPUMEHICTCS IMPH IMOCTAaBKaX MaIlluH,
000pyI0BaHUs HAa KPYIHBIE CYMMBI C JUTMTEILHONU PacCpOUYKO riarexa (110 7
JeT).

MexanusMm ¢QopderupoBanus 3axiodaercss B cienyomem. dopderop
(6ank winu ¢uHAHCOBAsS KOMIIAHUS) MPHOOPETAET y IKCIOPTEpa BEKCETh C
OTpe/ICNICHHBIM JUCKOHTOM, T.€. 3@ BBIYETOM M3 BCEH CyMMBI HPOIEHTOB.
Pasmep nuckOHTAa 3aBUCHT OT IJIATEKECHOCOOHOCTH HUMIIOPTEpa, CpoKa
KpEe/INTa, PHIHOYHBIX MPOIEHTHBIX CTaBOK B JaHHOHW Bamore. Dopderop
MOXKET TMEepenpoaarh KYyIUIGHHBIE y OKCHOpPTepa BEKCENS Ha BTOPUIHOM
poiake. PopdeTrpoBaHre 0CBOOOXKIAET IKCIIOPTEPOB OT KPEAUTHBIX PUCKOB
U COKpalllaeT JeOUTOPCKYIO 3a10/KeHHOCTh. DopdeTrpoBaHue T0poXKe JUIs
IKCTIOPTEPA, YeM OAaHKOBCKHUI KPEINUT.

Cunouyuposannuvlii kpeoum - KPEIWT, MPEIOCTaBIIEMbli HECKOIbKUMHU
KpEAUTOPaMU OJHOMY 3a€MILUKY.

Eepoxpeoum -  MEKIyHapOTHBIM  KPEOUT,  MPEAOCTaBISEMBbIN
KOMMEpUYECKHMH OaHKaMH KOPIIOPAaTUBHOMY WM TPABUTEIHCTBEHHOMY
3aeMIIUKY 3a CYET PECYpCOB €BPOBAIIOTHOIO phIHKA. OOBIYHO €BPOKPEIUTHI
MPENOCTABIAIOTCA Ha JUIMTENbHBIA CPOK C IUIABAIOIIMMHU MPOLEHTHBIMHU
CTaBKaMHU.

Kpeoum cmsno-6aii - 0coObIii BHI KpeauTa, TPEIOCTaBISIEMOTO
CTpaHaMH-WIeHaMH  MEXIYHapOIHOTO  BAJFOTHOTO dboHma s
COIVIACOBaHHBIX C HUM IIeJIel Ha CPOK [0 OTHOTO rofa.

Kpeoum  npasumenvcmeenmwiti - KpeAWT,  TPEIOCTABIICHHBIN
MIPaBUTEILCTBEHHBIMUA KPEJAUTHBIMHM YYPEXKICHUAMHU. Yarie Bcero sBIsSETCS
IIEJICBBIM U JIBITOTHBIM.

8.6. Buabl rocyiapcTBeHHBIX KPeIUTOB

OcoObIMH BUJAMH TOCYIAPCTBEHHOTO KPEIHUTA SIBISFOTCS OFOKECTHBIMH,
HAJIOTOBBIM 1 MHBECTULIMOHHBIN KPEINUTHI.

Broooicemnniii kpeoum MoxeT OBITh TIPEAOCTABICH OPUIUICCKOMY JIHILY,
rOCYIapCTBEHHBIM WM MYHHUIIUIAIBHBIM YHHUTAPHBIM MPEINPHUITHIM, Ha
OCHOBaHHMH JIOTOBOpA, 3aKIIOUYEHHOTO B COOTBETCTBUU C TPakKTaHCKUM
3aKOHOAATENbCTBOM Poccuiickoii denepannu U WHBIX HOPMATHBHBIX aKTOB,
TOJIBKO TIPH YCIOBHH MPEAOCTABICHUS 3a€MITHKOM 00€CTICYSHHUST UCTIOTHEHHSI
CBOETO 00s13aTeNbCTBA 110 BO3BpATy YKa3aHHOIO KpeanTa.

BromkeTHBI KpenuT MpenoCcTaBIsieTCs Ha YCIOBHUSX BO3ME3JAHOCTH U
Bo3BparHOCTU. Crocobamu o00OecrieueHUuss HUCIOJHEHUsSI 00s3aTeNIbCTB 10

BO3Bpary OIOMKETHOTO KPEIUTa MOTYT OBITh TOJBKO OAHKOBCKHE rapaHTHy,
mantmmanT amnn nam~BEPHYFHOHBHATIOYHEBHUKOB » nrrma vt
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nupy aniviany ity //yuedoHnmypmudsopma008. pdinapisatdiplomughtmenunn, nnpia
IIEHHBIX OyMar, rmaes, B pazmepe He MeHee 100 mpoLeHTOB MPeI0CTaBIsIeMOTro
kpeauta. OOecrnieueHne UCIIOHEHUsT 0053aTeNbCTB TOKHO UMETh BBICOKYIO

CTCIICHDb JIMKBUAHOCTH.

OO0s3aTeIbHBIM ~ YCIIOBHEM  TIPEJOCTABICHUS  OIODKETHOTO  KpeauTa
SBJISIETCSI TIPOBEICHUE TPEABAPUTENILHOM MPOBEPKU (PUHAHCOBOTO COCTOSHUS
nojryyatesisi  OIO/DKETHOTO KpeauTa (PUHAHCOBBIM OPraHoM WIIM 10  €ro
MOPYYEHUIO YIOTHOMOYEHHBIM OpPraHOM. YIOJHOMOYEHHBIE OpraHbl UMEIOT
[IpaBO Ha MPOBEPKY INoiyyarens OIPKETHOro KpeauTa B Jr000e Bpems
JIEUCTBUSI KpeIUTa. YNOJIHOMOYEHHBIE OPraHbl MPOBOAST TAKXKE MPOBEPKY
LIEJIEBOT0 MCIOIb30BAHUS OIOKETHOTO KpPeauTa.

[Ipu yTBepxkaeHuM OrokeTa HA OYepeAHONW (UHAHCOBBIA  TOI
YKa3bIBAIOTCS IICJIM, Ha KOTOPBIC MOXET OBITh MPEAOCTaBICH OMOIKETHBIN
KpPE/INT, YCIOBUS W TOPSAJOK TPEIOCTABICHUSI OIOMKETHBIX KPEIUTOB,
JUMUTBl WX TIPEAOCTABICHWS Ha CPOK B Tpeaenax Trojla W Ha CpOK,
BBIXOJSIIMKA 3a Tpenesibl OMDKETHOTO ToAa, a TaKXKe OTPaHHYEHHS I10
CyObeKTaM HCIOBb30BaHUS OFOPKETHBIX KPEIUTOB.

[Ipu HEcrmocoOHOCTH 3aeMIKMKa O0OECIIEYUTh MCTIOJHEHUE 005S3aTeIhCTB
10 OIO/DKETHOMY KPEAUTY OFOPKETHBIA KPEAUT HE MPEA0CTABISETCS.

Hapymienne ycTaHOBICHHOTO TOpPSAKA TMPEAOCTABICHHS OIOIKETHBIX
KpeauToB ()MHAHCOBHIMU OpraHaMH, a TakKe IMPUHATHE B OOeCIeueHHe
MMYIIECTBA HU3KOH JIMKBUJHOCTH SIBJISIIOTCS HapyIICHHWEM OIOIKETHOTO
3akoHojaTenscTBa Poccuiickoit denepaiiii 1 OCHOBAHUEM JIJISI TIPUBIICUEHUS
K OTBETCTBEHHOCTH JIOJKHOCTHBIX JIUII, JOMYCTUBIIUX BBIJAUy OFOKETHBIX
KPEIUTOB C HAPYIICHHEM YCTaHOBJICHHOTO MOPSIKA.

BOSBpaT MMPEAOCTABJIICHHBIX IOPUANYCCKUM JIMIIaM 6I-OIL)KCTHI)IX CpeaCTB,
a TaKKC I11Jj1aTa 3a MOJb30BaAHUC UMU IIPUPABHUBAIOTCA K ILIATCKaM B 6IO,IL)KGT.

BromKkeTHBIf  KpeouT MOXeT OBITh MNPEAOCTaBIE€H TOJBKO TEM
IOPUIMYECKUM JIMIAM, KOTOpPhIE HE MMEIOT MPOCPOUYEHHOW 3aJ0JDKEHHOCTH
10 paHee MPeIOCTaBICHHBIM OIOKETHBIM CPEICTBAM Ha BO3BPATHOW OCHOBE.

Hanoeosvii kpeoum mnpexacrasiser co0oi HM3MEHEHHE CpOKa YIUIAThI
Hajora Ha CPOK OT TPEX MECAIIECB O OJHOTO TOAa TIPH 3aJICPIKKE ITOMY JIUILY
(dbuHaHCUpOBaHUS W3 OFOKETa WJIM OIUIAThl BBITIOJHEHHOTO 3THM JIMIIOM
rOCyIapCTBEHHOTO 3aKka3a. HaaoroBeIil KpeauT MOXKET OBITh MPEAOCTABIICH 110
OJIHOMY WJIM HECKOJIbKUM HajoraM. [IporneHTsl Ha CyMMy 3aJ0JDKEHHOCTH
HAUUCIISIFOTCSL UCXO/sI M3 CTaBKU peduHaHCUpoBaHUs LleHTpansHOro OaHka
Poccuiickoit @enepanuu, qeHCTBOBABILEH 3a TIEPUOJL JIOTOBOPA O HAJIOTOBOM
KpeauTe.

JloroBop O HaJOroBOM KpEOUTEe JOJDKEH IIPELyCMarpUBaTh CyMMY
3aJJOJDKCHHOCTH (C yKa3aHHEM Ha HaJol, 0 YIIIaTe KOTOPOro IpeAoCTaBlIeH
HAJIOTOBBII KpEeIuT), CPOK ACHCTBUS JOrOBOpa, HA4YMCISEMble Ha CyMMY
3a[I0JKCHHOCTHU IIPOLIEHTBI, MOPSAAOK IOTaIleHUs CyMMBI 33J0JDKEHHOCTH U
HAYMCIICHHBIX MPOIEHTOB, TOKYMEHThl 00 MMYILECTBE, KOTOPOE SIBISETCS
IIPEAMETOM 3aJ10T'a, JINOO MOPYUUTENBCTBO, OTBETCTBEHHOCTh CTOPOH.

Hneecmuyuonnvlii Han0206blli Kpeoum TPENCTaBIsET CcOOOH Takoe
W3MEHEHUE CpOKa yIUIAaThl  HaJlora, IMpUd  KOTOPOM  OpraHu3aluu
IIPEIOCTABIAECTCd BO3MOXXHOCTh B TEUEHHUE OINPEAEIEHHOIO CpoKa U B
ONpPENEICHHBIX IMpEeNeNax YMEHbIIAaTh CBOM IUIAT€KUW [0 HAJOry C
MOCIIEYIONIEN TMO3TalHOM YIUIATOM CYMMBI KpeAuTa W HAuMCIEHHBIX

[POLIEHTOB.
BepHyTbcs B kKaTanor y4ebH1MKoB
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HBEeCTUIIMOHHBIN HAJIOTOBBIA KPEAUT MOXET OBITh NMPENOCTABICH IO

HaJory Ha HpuObUIH (JI0XOM) OpraHMU3aIluu, a TaKXKe 0 PErHOHAIbHBIM H
MECTHBIM HaJIOTaM.

Pemenne o npenocTaBieHUd WHBECTUIIMOHHOTO HAJIOTOBOTO KPEIUTa 110
HAJIOTY Ha MPHUOBLIb (JOXO/) OPTaHU3AIMH B YaCTH, TIOCTYTAIOIICH B OIOIKET
cyobekra Poccuiickoii ®deneparnuu, NpUHAMAETCS (DUHAHCOBBIM OPraHOM
cyonekra Poccuiickoit denepanumu.

HBeCTUIIMOHHBIN HAJIOTOBBIA KPEAUT MOXKET OBITh MPEIOCTABIICH Ha
CPOK OT OAHOro Troma nA0 nsATH JieT. OpraHuzanusi, MOJTy4YHBIIAs
VMHBECTUIMOHHBIA HAJIOTOBBIM KPEIUT, BIIPAaBE€ YMEHbBIIATh CBOU IUIATEXKHU IO
COOTBETCTBYIOIIIEMY Hajory B TEUEHHWE CpoKa JEWCTBHS JOroBopa o0
MHBECTUIMOHHOM HaJOrOBOM KpeAHWTE. YMEHBIIEHHWE MPOU3BOJUTCA IO
KaXJIOMY IUIaTE€Xy COOTBETCTBYIOIIETO HAJOTa, MO KOTOPOMY MPEI0CTaBICH
WHBECTUIIMOHHBIA HAJIOTOBBIM KPEAUT, 3a KaXIblii OTYETHBIA MEPUOJ A0 TEX
op, MoKa CyMMa, HE yIUIAYeHHasi OpraHU3alMeil B pe3ysIbTaTe BCEX TAKUX
yMEHbIIIEHUH (HAKOIUIEHHas cymMMa KpeauTa), HE CTaHEeT PaBHOW CymMMme
KpeauTa, MNPeIyCMOTPEHHON COOTBETCTBYIOUIUM JOrOoBOpOM. KoOHKpeTHBIi
MOPSIZIOK YMEHBINICHUSI HAJIOTOBBIX TJIATEXKEH OMpENessieTcsl 3aKII0UYeHHBIM
JIOTOBOPOM 00 MHBECTHUIIMOHHOM HAJIOTOBOM KpEIHTE.

B kaxmom orueTHOM mepuone (HE3aBHCUMO OT 4YHCia JIOrOBOPOB 00
MHBECTUIIMOHHOM HAaJIOTOBOM KpPEIUTE) CYMMBbI, Ha KOTOPbIE YMEHBILIAIOTCS
IUIaTeXW IO HaJory, He MOryT mpeBblmare 50 IpPOLIEHTOB pa3MepoB
COOTBETCTBYIOLIMX IUIATEKEH MO HAJOTy, OIpPENEICHHbIX 10 OOLUM
npaBuiaM 6e3 ydera HaJH4yusl JIOTOBOPOB 00 MHBECTMIIMOHHOM HaJIOTOBOM
KpeauTe.

Ecnu opranu3zaiius uMena yObITKH 110 pe3yJibTaraM OTACIbHBIX OTYSTHBIX
MEPUOIOB B TEUEHUE HAJIIOTOBOTO MEpuona JMOO YOBITKM MO HUTOTaM BCETO
HaJIOrOBOIO IIE€PUOJA, MW3JIMIIHE HAKOIUIEHHAsl II0 MTOraM HaJOrOBOIO
nepuoja cyMMa KpeauTa MepeHOCUTCS Ha CIEAYIOMIMI HalOTOBBIN Mepuos 1
MIPU3HAETCSl HAKOIUIEHHOM CyMMOM KpeIWTa B IEPBOM OTYETHOM IEPHOAE
HOBOI'O HAJIOTOBOTO NEPUO/A.

NHBECTUITMOHHBI HAJIOTOBBIM KPEAUT MOXKET OBITh IIPEIOCTaBIICH
OpraHu3aly, SBJISIOIIECHCS HAJIOTOIUIATENbIIUKOM  COOTBETCTBYIOIIETO
HaJora, IPY HAIMYUHU XOTsI ObI OHOTO U3 CIICTYIOIINX OCHOBAHUMN:

1) mpoBeneHue 3TOW OpraHu3aleil HayyHO-MCCIIENOBATENbCKUX WIIH
OTBITHO-KOHCTPYKTOPCKUX PpabOT JMOO TEXHUYECKOTO MEPEBOOPYKEHUS
cOOCTBEHHOIO0 TPOU3BOJCTBA, B TOM YHCJIE HANPABIEHHOTO Ha CO3/1aHUE
pabounx MecT i WHBAJIWIOB WIM 3alUTY OKPYXKAIOWIEH cpenbl OT
3arpsAI3HEHUS TPOMBIIIEHHBIMU OTXOAAMMU;

2) oOCyUIeCTBICHHE JSTOH OpraHu3allMel BHEIPEHYECKOH HIu
WHHOBAIIMOHHOW JESITENTbHOCTH, B TOM YHCIE CO3JaHHE€ HOBBIX WU
COBEpPILEHCTBOBAaHHE TMPUMEHSEMBIX TEXHOJOTHM, CO3/laHUE HOBHIX BHIIOB
CBIPBSI WJIK MaT€pPUAJIOB;

3) BBHINIOJHEHHWE OSTOM OpraHm3anueld 0co00 BaXHOTO 3aKaza IIo
COLIMAJIBHO-3KOHOMHYECKOMY Pa3BUTHIO PErMOHA WIIM IPEIOCTABICHHE €I0
0Cc000 BaYKHBIX YCIYT HACEJICHUIO.

He nonyckaercs yctaHaBInMBaTh NPOLIEHTHI HA CYMMY KpeJIuTa 1O CTaBKe,
MEHEe OJHOW BTOPOM UM MPEBBIIAIONIEH TPU YETBEPTBIX CTABKU
pedunancupoBanus LlentpansHoro 6anka Poccuiickoit deneparium.

BepHyTbcs B kKaTanor y4ebH1MKoB
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
http://y4ebHukn.mHdpopm2000.pd/napisat-diplom.shtml

PA3JIEJI Ne 3: PUHAHCBI
TEMA Ne 9. DPUHAHCBI KAK CTOUMOCTHASA KATETOPUs
9.1. CymiHocTh (PMHAHCOB U UX cienu(prYecKHe MPU3HAKH

@duHAHCHI KAaK HAy4YHOE IMOHATHE OOBIYHO AaCCOIMHPYETCS C TEMHU
npolieccaMu, KOTOPbIC Ha TIOBEPXHOCTH OOIIECTBEHHOMN YKU3HU TPOSBISIOTCSI
B Pa3HOOOpa3HbIX (GopMax W 00s3aTEIBHO COMPOBOXKAAIOTCS IBUKCHUEM
JNCHEXKHBIX CPEICTB HAIWYHBIX M Oe3HAIMYHBIX. Tak TpU pacmpenerneHun
npuObUTH U (HOPMHUPOBAHUH (POHIOB BHYTPUXO3SIHUCTBCHHOTO HA3HAYCHHS HA
OPEANPUSITHN, TPU TEPEYNCICHUU HAIOTOB B OIOMKET, NPH BHECCHUU
CPEIICTB BO BHEOIO/KETHBIC OJaroTBOpUTENbHBIE (DOHIBI — BO BCEX ITHX
orepanusx MPOUCXOIUT IBUKEHUHM JCHEKHBIX CpeacTB. OTHAKO TBUKECHUE
JICHE)KHBIX CPENICTB caMo Mo cebe He pacKphiBaeT CynHOCTH (uHaHcoB. [lis
ee JOCTH)KEHUS HEOOXOJAMMO BBISIBUTH T€ OOIIUWE CBOMCTBA, KOTOPBIC
XapaKTepPU3YIOT BHYTPEHHIOIO TIPUPOY BceX (DMHAHCOBBIX SIBIICHHIA.

MHOro4HCIICHHbIE KOHKPETHbIE (OpMBI, B KOTOPBIX MPOTEKAIOT
(MHAHCOBBIE MPOLIECCHI UMEIOT OOIIYyI0 OCHOBY. OJTO OTHOIIEHHUS MEXIY
pa3MUYHBIMH ~ YYaCTHUKaAMHU  OOIIECTBEHHOTO  TMPOW3BOACTBA KM
oOmiecTBeHHble  OTHOIIEHWs.  [lo  Xapakrepy  3TH  OTHOIICHHS
MPOU3BOICTBEHHBIC (9KOHOMHYECKHE), TIOCKOJIBKY BO3HUKAIOT
HEMOCPEJCTBEHHO B OOIICCTBEHHOM TMPOM3BOACTBE. OTH OTHOIICHHS
MHOT000pa3Hbl. OaHOOOpa3HbIE HSKOHOMUYECKHME OTHOIIEHUS O00pa3yroT
IKOHOMUHECKYIO KAMe2opuio.

@duHaHCHI, BBIpaXas  peAIbHO  CYNIECTBYWOIIHE B  OOIIECTBE
MPOU3BOJICTBEHHBIC OTHOIIICHUS, HMEIONINE OOBEKTUBHBIA XapakTep W
crenupuIecKkoe OOIIECTBEHHOE Ha3HAYCHHE BBICTYMAIOT B  KauecTBe
SKOHOMHUYECKOH Kareropuu. CBOe0oOpa3Mu OTHOIICHUH, COCTaBJISIONINX
coJiepkaHue (PMHAHCOB KaK SKOHOMHYECKOW KaTerOpHH 3aKJII0YaeTCs B TOM,
YTO OHM BCETJAa UIMEIOT JIEHEXKHYIO (HOpPMY BBIPAKEHUSI.

Takum 00pa3zoM, xapakTep (PMHAHCOBBIX OTHOIIEHHH — Ba)KHBIN MPU3HAK
(buHaHCOB.

JIeHbIH SIBIISIOTCSL 00S3aTENIbHBIM YCIIOBUEM CYILECTBOBAHMUS (PMHAHCOB,
MOCKOJIBKY ~ (MHAaHCHI ecThb oOmiecTBeHHass ¢opma, 0O0ycCiIOBIEHHAs
CyIIEeCTBOBaHMEM JeHer. [1o3ToMy HermpaBoOMEpHO OTHOCHUTH K (pMHAHCAM He
TOJIBKO JICHE)KHBIC, HO M HATYPaJIbHbIC OTHOIICHHS.

Takum oOpa3oMm, NepBbI MpU3HAK (PUHAHCOB €CTb JCHEXKHbIE
OTHOIIICHHS.

[TosiBneHne (UHAHCOBBIX OTHOLIEHHWH Bceraa JaeTr o cebe 3Harh
peallbHBIM JBMKEHUEM JECHEXKHBIX CpeACTB. OTCYTCTBHE TAKOIO JBHKECHUS
Ha CTaJuH MPOM3BOACTBA U MOTPEOIECHUS B BOCIIPOU3BOJCTBEHHOM IpOIlecce
CBHUJIETEILCTBYET O TOM, YTO OHHM HE SBISAIOTCI MECTOM BO3HUKHOBEHMS
¢uHaHCOB.

Takum obOpa3oMm, Ha cTaguu oOMeHa JIEHCTBYIOT JIBE€ KaT€rOpUU: JACHBIH
KaKk BCEOOUIMI 5KBUBAJEHT M II€HA, KOTOpas KOJIWYECTBEHHO BBIPAXKAET
CTOMMOCTh, TO €CTh Ha CTaJuM OOMeHa HeT (PUHAHCOBBIX OTHOLICHWM.
[TosToMy 00mMacThi0 BO3HUKHOBEHUS U (YHKIIMOHUPOBAHMS (PUHAHCOB
ABJISIeTCS BTOpasl CTaiusl BOCIPOM3BOJCTBEHHOIO IMpollecca, Ha KOTOPOM

IPOUCXOIUT acIipe €HHE OOIICCTBECHHOL OpoayKTa II10 CJIICBOM
P A P p H%IepHyTbCﬂ BHiEaTaJ'IOF y4ye HVIK(PB y I y
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Craaus pacrpeaeneHus Cranus oOmMeHa

Pacnpenenenne cToUMOCTH COBOKYTTHOTO OOIIECTBEHHOIO MPOAYKTa

pacripeniesiseTcsi B TOBapHOH ¢dopme B
pacripeiesiieTcs B ICHS)KHOU (hopMe [HaTypalbHOM u CTOUMOCTHOM
BbIPA’KCHUHU

Xapakrep pacrpeneneHus

1) Pacnipenienenue nomyyaer
(opMy BUKEHUS IEHEKHBIX
CpPEZCTB;

1) Pacnpenenenue nomyydaer
dbopMy TBUKESHHS TOBAPOB Yepe3
CHCTEMY TOPTOBIIH;

2) JIBrkeHHE JECHEHKHBIX
CPENICTB MPOUCXOIUT 000COOICHHO
OT JBW)KCHUSI TOBAPOB.

2) JIBM>KEeHHE JIEHEKHBIX CPEACTB
ONOCPENYET IBUKEHHUE TOBAPOB.

Criennprka JEHE)KHBIX OTHOIIICHUH

1)OHu BbIpaxaroT
OIHOCTOPOHHEE JABHKCHHE
CTOMMOCTH;

1) Beipaxkarot BcTpedHbIe
TIBUKCHHSI CTOMMOCTEH, HAXOISIIUXCS
B TOBapHOU U JCHEKHOU (popmax;

2)[Tomyyarot o011eCTBEHHbIE
dbopMbI HYHKITMOHUPOBAHMUS:
¢dbuHAHCOB, 3/T1, KpenuTa.

2) Belpaxkaercs B pa3iIUyHbIX
dopmax pacyera.

IToaTOMy Ba)KHBIM IIPU3HAKOB (DMHAHCOB KaK HIKOHOMHUYECKOW KaTeropuu
ABJISIETCS PACIPEETUTEIbHbIN XapakTep (PMHAHCOBBIX OTHOLIEHUH.

[TepBonauansHOit cdepoii BO3HUKHOBEHHUS (MHAHCOBBIX OTHOIIECHUMN
SABIISAIOTCS IIPOLIECCHI HEPBUYHOIO pacnpezneneHus CTOUMOCTH
OOIIECTBEHHOIO MPOAYKTa, KOIAa JTa CTOMMOCTb paclajaercs Ha
cocTapisomue U 3nemMeHTbl: C (IOCTOSIHHBIN KanuTan) + V (3arparsl Tpyaa)
+ m (npubbUIb — IpUOaBOYHAS CTOMMOCTD).

W Ha OCHOBaHUM ATHX TpeX TPYIII MPOUCXOIUT 00pa30BaHUE PAIUYHBIX
(GhopM JIEHEKHBIX TOXOA0B U HAKOTUICHUH.

BrruneHenne B cocTaBe BBIPYUKH OT pead3allid MPOAYKLUU IpUObLIN,
OTUHUCJIEHUN Ha COLMAIIBHOE CTPAaXOBaHHE, aMOPTU3ALIMOHHBIX OTYHMCIECHUIN
OCYIIECTBISIETCS € TOMOLIbIO  (MHAHCOB U OTpa)kaeT  IpoLecc
pacrnpeesieHuss CTOMMOCTH B COOTBETCTBMM C LI€JEBbIM Ha3HAYEHUEM
KaxI0i ee dvactu. JlanbHeilliee mnepepacnpeneneHue CTOMMocTH (yIuiara
HaJIOTOB, HANpaBJIeHHE IPUOBLIM Ha KAIIUTAJIbHBIE BIOKEHUS, OPMUPOBAHUE
(OHZI0B PKOHOMHUYECKOTO CTUMYIMPOBAHUS) TOXKE IMPOMCXOJUT Ha OCHOBE
(rHAHCOB.

Takum 0bBnazoMm. TBEPMPTETHCR KETNoN§etReRoB TeneH e CTOUMOCTH ¢
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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s - http:Hy=re@rmkrnApopm2000. pdinapisatsdiplom:shtmk - ---------- -
MOMOIIIbIO (DMHAHCOB 0053aTEIHFHO COMPOBOXKAACTCS JBIKEHUEM JCHEKHBIX

CpPeNCTB, MPUHUMANIIMX crenuduaeckyro GopMy (UHAHCOBBIX PECYPCOB.
Onu popMupyrOTCS y CyOBEKTOB XO3SHUCTBOBAHUS W TOCYJApCTBa 3a CYET
pa3IMYHBIX BHUAOB JICHEXKHBIX JOXOJOB, OTYUCICHWH M TOCTYIUICHUH H
UCTIONB3yeTC  Ha  PAacCUIMPEHHOE  BOCHPOHM3BOACTBO,  MarepuajbHOE
CTUMYJIMPOBaHHE DPAOOTHUKOB, YIOBIETBOPEHHE COIMAIBHBIX M JIPYTHX
norpeOHOcTel oOmectBa. To ecTh, ()MHAHCOBBIE PECYpPChl BBICTYIAIOT
MaTepUaTbHBIMU HOCUTENISIMA (PMHAHCOBBIX OTHOIIEHUH. [103TOMY BaskHBIM
crienuudeckuM Tpu3HAKOM (UHAHCOB SIBISIETCS TO, 4YTO (PUHAHCOBBIC
OTHOIICHUS BCErJa CBs3aHbl C (DOPMUPOBAHHMEM JCHEKHBIX JIOXOIOB U
HAKOIJICHHUH, MPUHUMAIOMNX (PopMy (DMHAHCOBBIX PECYPCOB.

Qunancel — 3TO JCHEKHBbIE OTHOLICHMs, BO3HMKAIOIIME B IIpolecce
pacripesiesieHus U nepepacipeesieHlsi CTOMMOCTH BaJOBOTO OOIIECTBEHHOTO
NPOAYKTa M YacTH HAIMOHAJIBHOIO OOrarcTBa, paHee CO3JaHHas B CBS3U C
(GOpMUPOBAaHUEM JICHEXKHBIX JIOXOJAOB W HAKOIUICHWA Yy CYOBEKTOB
XO3SMCTBOBaHMSI W TOCYHapCTBAa W HCIIOJIb30BAHMEM WX Ha PaCIIUPEHHOE
BOCITPOU3BO/ICTBO, MaTepuaibHOe CTUMYJUPOBAHUE PabOTHHUKOB,
VIOBIIETBOPEHUE COIMAIBHBIX IMOTPEOHOCTEW M TPOYME TOCYJapCTBEHHBIC
HYKIBL.

TakuMm 00pazoM, IE€HbI'W — 3TO BCEOOIIMI SKBUBAIEHT, C I[OMOIIbBIO
KOTOPOTO M3MEPSIOTCS 3aTparhl TpyJda Ha IPOU3BOJCTBO, a (PMHAHCHI — 3TO
HSKOHOMHUYECKUH HHCTPYMEHT paclpelesieHus: M IepepacrpeaesieHus
BAJIOBOTO TIPOAYKTa ¥ HAIMOHAIBHOTO JI0XO7a M OpyAHe KOHTPOISA 3a
00pa3oBaHHEM U UCIIOIb30BaHUEM (DOHIOB IEHEKHBIX CPEICTB.

[maBHOe Ha3HayeHne (UHAHCOB COCTOMT B TOM, YTOOBI IyTeM
o0Opa3oBaHMsl JCHEKHBIX (POHIOB OOECHEUUTh HE TOJBKO MOTPEOHOCTH
roCylapcTBa M MPEANPUATHN B JEHEKHBIX CPEICTBAX, HO U KOHTPOIb 33 UX
pacxomamu.

@DuHAHCH BBIPAKAOT JICHE)KHBIC OTHOIICHUS, KOTOPHIE BO3HHKAIOT
MEXIY:

* mpennpuatusMu B mporecce npuodperenuss THIL u peanuzaropamu
MIPOAYKLUU U YCIIYT;

* MNpeaAnpuATUAMA W BbIIICCTOAIIUMMU OpraHru3alusAMU IIPU CO3AaHUH
HCHTPAJIM30BAHHBIX (1)OHZ[0B ACHCKHBIX CPEACTB U UX paCHpCACIICHUN,

* MEX]ly TOCYIapCTBOM M MPEANPHUATHIMH MPH yIUIaTe UMH HAJIOTOB U
JOOPOBOJIBHBIX TUIATEXKEH B OIOIKET;

* TOCYIapCTBOM W TpakJIaHCKUMU JIMIIAMH TPH BHECEHUH WUMHU HAJIOTOB
B OrO/KET U 00paTHOM (PMHAHCUPOBAHUU JIOXOIOB;

* mpennpuATUSAMH, HaceleHHEM M BHEOIODKETHBIMH (oHIaMU IpH
BHECECHUH IUIATEeXeH U MOITy4YeHUN PECYPCOB;

* MCKAY OTACIbHBIMHA 3BCHbAMUA 6IOJI)I<€THOI>'I CHCTCMBbI,

* M@Ky OpraHaMd HWMYIICCTBEHHOTO W JIMYHOTO CTpPaXOBaHMS,
npeanpuiaATusAIMid W HACCIICHUECM IIpHU  YIUIATC CTPAXOBBIX B3HOCOB H
BO3MELLICHHUH ylIep0a;

* IeHe)KHbI€ OTHOIICHUS, OIOCpenyrIue Kpyroodbopor (oHI0B
MPEANPUATHN.

.- - BepHyTbcs B kKaTanor y4ebH1MKoB
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Y.2. HeoOXoMIRMOCED Hpiifi HnEoR 2O disRPISH PO T SPousBoacTBA.

OO0si3arenbHBIM  yCIOBHEM (YHKIIMOHUPOBAaHUSI (UHAHCOB SIBIISICTCS
HaJIMYUE JICHET, a MPUYMHOM WX IOSBICHUS MOXXHO CUHTaTh MOTPEOHOCTH
CYOBEKTOB XO35HCTBOBaHHS U TOCYIapCTBa B pecypcax, 00eCeYrBAONINX UX
JeSITeTbHOCTh. DTy MOTPEOHOCTH 06€3 PUHAHCOB YIOBIETBOPUTH HEBO3ZMOXKHO
HH B chepe XO351CTBOBAHMS, HU B c(hepe TroCyIapCTBEHHOTO YIIPaBICHUSI.

B cdepe xo3siicTBoBaHMA MMEHHO Onaronmaps (pUHAHCAM, SBIISIOLIHXCS
WHCTPYMEHTOM CTOMMOCTHOTO pAacCIpe/eleHHss OOIIECTBEHHOTO MPOIYKTa,
obecrieyrBaeTcs YAOBJIETBOPEHHE HIOCTOSIHHO MEHSIFOIIIUXCS
MIPOM3BOICTBEHHBIX TOTPEOHOCTEN.

OuHAHCHI MO3BOJISIIOT MPUCTIOCOOUTH (TPaHCHOPUMHUPOBATH) MPOTOPIIUH
MPOU3BOACTBA K HYyXJaM morpebneHus. [lepBoHaYalbHO TPOTIOPIUH
pacnpeneneHus CTOMMOCTH OOIIECTBEHHOTO MPOAYKTa OTPAXKAIOT CTPYKTYpPY
OTHOIIICHUH CaMoOro IPOW3BOJACTBA: BBIpYYKa JEIUTCS MPOMOPIHOHAIBHO
JNIEMEHTaM CTOMMOCTH, OTPaXKaloIUM YCJIOBHUS IPOU3BOJCTBA TOBApa.
OnHako mepepacrpenenieHHas TakuM 00pa3oM BBIpYYKa HE COOTBETCTBYET
MOTPEOHOCTSIM OOIIECTBEHHOTO MPOAYKTA, YTO BBI3BHIBAET HEOOXOAMMOCTH B
ee nepepacnpenencHun. [lepepacnpenenenue ocyIecTBIsIETCs MOCPEICTBOM
dbopMuUpOBaHUsl JICHSXKHBIX (OHJIOB IICJIEBOTO Ha3HA4YCHHs. Pa3BuTHE
OOIIECTBEHHBIX TMOTPEOHOCTEH TMPHUBOAUT K M3MEHEHHMIO COCTaBa U
CTPYKTYphl ~ JIeHEXHbIX  ((pUHAHCOBBIX)  (OHIOB, CO3JAaBaEMbIX B
paciopsHKeHUU CyObEKTOB XO35HICTBOBAHUS.

Kaxnapiii nocneayronui UK BOCIPOU3BOICTBA BO3MOKEH JIUIIb MOCIIE
TOT0, KaK CO3[laHHas UM B MPOM3BOACTBE U pEaM30BaHHAs B IMpoIEecce
oOMeHa CTOMMOCTb MOABEPraeTcsl paclpeAesieHUIO U NepepacpeiesieHuIo, B
pe3yibTaTe KOToporo OyayT c(hOpMHUPOBAHBI LIEJICBbIC JACHEKHBIC (DOHIIBI IS
VIOBIETBOPEHUSI  pa3HOOOpa3HbIX moTpeOHOcTed. ImenHo B xoxme
pacrpesiefieHusl  CO3/[al0TCS  YCIOBHUA JUISl  OyAyIIero  yIOBIETBOPEHUS
noTpeOHOCTEH, MpPUYEM NPOUCXOAUT STO B OOE3JTMUYEHHOW CTOMMOCTHOM

dbopme.

B cocraBe morpeOHOCTEH pacIIMPEHHOTO BOCIPOU3BOJACTBA BAXKHOE
MECTO 3aHHUMAIOT T€, YTO CBA3aHbI C CyNIECTBOBaHHEM rocynapctaa. [loatomy
COBpPEMEHHasi SKOHOMHKA HE MOXKET CYIIECTBOBATh 0€3 ToCyaapCTBEHHBIX
¢unancoB. Ha ompeneneHHBIX 53TaloOB HMCTOPHUYECKOTO PA3BUTHUS P
norpedHocTell o0mecTBa MOXeT (UHAHCHUPOBATHCS TOJIBKO TOCYJApCTBOM.
[ToaToMy (QyHKIMOHMpPOBAHHE TOCYIAPCTBEHHBIX (DUHAHCOB IMO3BOJISET
copmMupoBaTh B pactopsbKeHUH TOCYAapCcTBa OIOKETHBIE U BHEOIOKETHBIC
(GOHIBI, TPU3BAHHBIE YIOBIETBOPATH pa3jMYHbIC OOIIETOCYIapPCTBEHHBIC
norpedHoctu. OOyCIOBIEHHOCTh YacTH (PMHAHCOBBIX OTHOIIEHUH (aKTOM
CYIIIECTBOBAHMSI TOCYIapCTBA HE JaeT OCHOBAHWH I TOTO, YTOOBI CUHUTATh
€To JIeATEIBHOCTh TPUIUHON, TOPOXKAAIOIIEH (PHHAHCAMHU.

Bo3nukHOBeHNE (PMHAHCOBBIX OTHOIICHUH TAaK)Ke KaK U UX UCUE3HOBEHUE
HE SIBIICTCA  PE3YJBTAaTOM  JESTENbHOCTH  rocyaapctBa. DuHaAHCHI
HEOOXOMMMBI OOBEKTHBHO, ITOCKOJIbKY OOYCJIOBJIEHBI IOTPEOHOCTIMH
OOIIIECTBEHHOTO  Pa3BUTHS. [OCYymapcTBO  MOXET JIMIIb  yYWUTHIBATh
00BEKTUBHYIO HEOOXOIUMOCTh ()MHAHCOBBIX OTHOIICHHWN M HA 3TOW OCHOBE
pa3pabaTbiBaTh pa3InIHbIEe (OPMBI UX UCIIOJIL30BaAHUS:

* BBOIUTH UKW OTMCHATH KOHKPCTHBIC BUbI nnaTexceﬁ;

* U3MEHSTH (POPMBI HCIIOTH30BAaHUS (PMHAHCOBBIX PECYPCOB U TaK
Januee.

- BepHyTbcs B KaTanor y4ebH1MKoB
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bonee TORBP:KpieGIMLIHEBAPMZADRRpIOeRIIRT-BiRleMBhH, popmbr ux
OpraHu3aluu TOXE MPEAOINpPE/EIEHbl YCIOBUSIMU Pa3BUTHUS SKOHOMUKH. M
XOTS TOCYHApCTBO CBOEU NESITEIBHOCTBIO MOXET AaKTHBHO BIIHATh Ha
pa3BuTHe (UHAHCOBBIX OTHOIICHWH, TEM HE MEHEE OHO HE B COCTOSHUU
co3/1aBaTh (PMHAHCOBBIC OTHOIICHUS WJIM OTMEHATh uX. DuHaHCOBBIC
OTHOIIEHUS MTOPOKTAFOTCS 00IECTBEHHBIMH ITOTPEOHOCTSIMH.

DuUHAHCHI HEOTHEMJIEMBIH 3JIEMEHT OOIIECTBEHHOTO NMPOAYKTa Ha BCEX
YpOBHSIX XO3sicTBOBaHMA. OHU HEOOXOAMMBI ¥  HH30BOMY  3BEHY
(opranuzanusM, yUpexKACHUSIM) M XO3SMUCTBEHHBIM  OOBEIUHEHUSAM
(KOHIIEpHAM, acCOIUAIUSIM).

bes ¢uHaHCOB HEBO3MOXXHO 00€CTEUNTh HWHAMBUAYAJbHBIA U
OGIHCCTBCHHBIﬁ prFOOGOpOT IMPON3BOACTBCHHBIX (1)OHI[OB, PEryiinpoBarb
OTPaclEBYI0 M TEPPUTOPHATBHYIO CTPYKTYPY IKOHOMHKH, CTUMYJIMPOBATH
pa3BUTHE HAyYHO-TEXHUYECKHX YUPEKICHUH, YIOBICTBOPSTH Jpyrue
00111eCTBEHHBIE TOTPEOHOCTH.

CocrosiHue SKOHOMHKH CTpPaHbl OMNpeNessieT cocTosHue (QuHaHCOB. B
YCIIOBUSIX TIOCTOSIHHOTO ASKOHOMHYECKOTO pOCTa, YBEIUYCHHUS OOBEMOB
CO3/IaHHOTO OOIIECTBEHHOTO MPOAYKTAa M HALMOHAJIBHOTO J0X0/a (UHAHCHI
XapaKTEepU3YyIOTCsS CBOCH  YCTOMYMBOCTHIO M CTaOWIbHOCTBIO. OHH
CTUMYJIHPYIOT MTOBBIIICHUE KAYeCTBA KU3HU HACCICHHUS.

B ycnoBusix SKOHOMHMYECKOTO KpH3HCa, Claja MpPOU3BOJCTBA, pPOCTa
6e3paboTuLbl COCTOSIHUE (PMHAHCOB PE3KO YXYyALIAEeTCs, YTO BBIPAXKAeTCs B
KPYITHBIX OIODKETHBIX JeduimTax. A 3T0 B CBOK OYepeib BIICYET 3a COOOM
pa3BuTHEe WHQISAIWYN, HApPYILICHHE XO3SHCTBEHHBIX CBS3CH, YBEIMYCHUE
B3aUMHBIX KalUTAIbHBIX BJIOKCHUH, HEBO3MOXXHOCTh CBOEBPEMEHHOTO
(MHAHCHPOBAHUSI TOCYNAPCTBEHHBIX PACXOIOB, CHIKCHUE IKH3HEHHOTO
YPOBHS HAaCEJICHHS U TaK Jlaee.

9.3. Knaccupukanusi puHAHCOBBIX OTHOIIEHMIA.

Hannume pasHbIX  OOIIECTBEHHBIX TOTPEOHOCTEH y  CyOBEKTOB
XO3SIMCTBOBAHUS IIPUBOAUT K BO3HHUKHOBCHHUIO paSHOO6p33HBIX BUJ0B
(1)I/IHaHCOBBIX cBs3e. OTinyasich Apyr oOT Japyra, OHHM OIHOBPECMCHHO
XapaKTepPU3YyIOTCI  HEKOTOPHIMH  OOLIMMH  YepTamH,  IO3BOJISIIOIIMMHU
0o0beUHATE  (MHAHCOBHIE OTHOLICHWS B  OT/ACJIBHBIE OTHOCHTEIIBHO
000C00JIEeHHBIE I'PYMIIBI (CMOTPU CXEMY).

Cdepsl 1 3BeHbs (DMHAHCOBBIX OTHOIICHHHA B3aMMOCBSI3aHBI, 00pa3ys B
COBOKYITHOCTH €IUHYI0 (MHAHCOBYIO cucteMy. Kaknoe 3BeHO (pMHAHCOBOI
CUCTEMBI B CBOIO OYepellb MOAPA3ACNSIeTCS B COOTBETCTBHU C BHYTPEHHEH
CTPYKTYpOI cofiepKaluxcsi B HeM (PMHAHCOBBIX B3aUMOCBS3EH.

9.4. ®yHKkuuM (PMHAHCOB.

OyHKIMK JTI000M HSKOHOMHUYECKOM KaTeropuu TMPEACTaBISIOT COO0Oi
dopMy OOIIECTBEHHOTO Ha3HAYCHHS JaHHOW Kareropuu. CylrHOCTB
(bVMHAHCOB MPOSBIISCTCS B UX (PYHKITHIX.

@uHaHCHI BHIIOIHSIIOT JBe (PyHKIMU:
*  pacnpenenuTenbHyo;
*  KOHTPOJIBHYIO.
OTH QYHKUUU OCYyIIECTBIAIOTCA (puHaHcamMu onHoBpeMeHHO. Kaxknas

(huHaHCOBas OIepamnus Bw&ggmgqﬁmﬁﬂgﬂgﬁé@mﬁ&ecmeHﬂoro IIDOAVKTA U
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HAllMOHAJILHOI'O 10X0Ja U KOHTPOJIb 33 3TUM pPaCHpeae/ICHUEM.

Pacnpedenumenvnas  ¢ynkyussi TpOSABISIETCs NpU  pacHpeAeieHUN
HAIIMOHAJIFHOTO JI0XOJla, KOTJa IPOUCXOAWUT CO3[AaHUE TaK Ha3bIBAEMBIX
OCHOBHBIX WJIM TEPBUYHBIX J0XOMOB. VX cyMMa paBHa HalMOHAIHLHOMY
noxony. OcHoBHBIE  JOXOAbl  (HOPMHUPYIOTCS TpPH  pacIpelelIeHUuu
HAI[MOHAJILHOTO JIOXO/Ia CPEIM YYaCTHUKOB MAaT€pPUAIBHOTO MPOU3BOJICTBA U
JeNATCS. HA JIBE TPYHIMbL: 3/ pabouux W CiyKammx chepa MaTrepuasbHOTO
MIPOU3BOICTBA U JIOXOBI IPEANPUATHI ChHepbl MATEPHAIILHOTO MPOU3BOJICTBRA.

OnHako TMepBUYHBIE JIOXOIbl e€Ile He 00pa3yloT OOIIEeCTBEHHbBIX
JCHEXXHBIX (POHNIOB, NOCTAaTOYHBIX ISl Pa3BUTUS NMPUOPHUTETHBIX OTpaCIei
HApOJHOTO  XO34HCTBa, obOecreyeHuss OOOPOHOCIOCOOHOCTH — CTpaHbI,
YAOBICTBOPEHHSI MaTEPHAIBHBIX M KYJIBTYPHBIX MOTPEOHOCTEH HACENCHHS.
HeoOxomumo  nanbHeiliee — paclpefeneHue W IepepacipeseeHue
HaIIMOHAJIHOTO J10X0/1a, CBA3aHHOE:

* C MEXOTpAcleBbIM U TEPPUTOPUATBHBIM TepepacipeieICHIeM

CpeACTB B HHTepecax Haubosee d((EeKTUBHOIO U  PALUOHAIBHOIO
HCTOJb30BAHUSA JI0X0/I0B ¥ HAKOTUICHUHN MPEANPUATUN U OpraHu3aluii;

* C HaJIMYMEM HapAly C MPOU3BOACTBEHHON HEMPOU3BOICTBEHHON
cepbl, B KOTOpOH HalMOHAJIBHBIM JOXOA HE co3maeTcs (MPOCBEIICHUE,
colyaabHOE 00CCIICYCHHE M TaK JaJiee);

* C MepepacupenciieHUEM JIOXOIOB  MEXAYy  pa3InYyHbIMHU
COLIMAJIbHBIMU IPYIIIIAMU HACEJICHHUSL.

B pesynprate mepepacrmpeneneHus 00pa3yrOTCs BTOPUYHBIC WU
MPOM3BOAHBIE A0XOAbl. K HUM OTHOCSTCS AOXO/bI, MMOJydYaeMble B OTPAaCIIAX
HENPOU3BOJICTBEHHOW c(eprl, HAJIOTM W TaK Jajee. BTOpUYHBIC TOXOIBI
ciayxar st (GOPMUPOBAaHUS KOHEYHBIX MPOMOPLUUN  HCIOIB30BAHUS
HAIlMOHAJILHOTO J0XO0/a.

Takum  oOpas3oMm, mepepaclpeneNeHHe  HalMOHAJBbHOIO  JI0X0za
MPOMCXOIUT MEXAY MPOM3BOIACTBEHHOW W HEMPOHM3BOACTBEHHOH cdepaMu
HapoOJHOTO  XO3SIICTBA,  OTPACHsIMH  Mar€pUaJIbHOTO  IPOM3BOJCTBA,
OTJEJIbHBIMU PETMOHAMHU CTPaHBI, popMaMHu COOCTBEHHOCTH M COLIUATIbHBIMU
IpyNIIaMH HACEJIEHMUS.

Koumponvhas ¢hynxyus TposIBISICTCS B KOHTPOJIE 3a pPACIpECIICHHEM
0OIIECTBEHHOTO TPOIYKTa IO COOTBETCTBYIOIIMM (DOHIAM U PacXOJOBaHUEM
IO 1IeJIEBOMY Ha3HAYECHHUIO.

3amagyamMu  (QYHKIMHM paclpeiesieHus] SBISIOTCS TIPOBEPKa TOYHOTO
COOTIOICHHS 3aKOHO/IaTeILCTBA o (UHAHCOBBIM BOIIpOCaM,
CBOCBPEMCHHOCTH M TIOJHOTHI BBITIOTHEHUS (DUHAHCOBBIX 0053aTEIbCTB
MEXTy OFODKETHOW CHCTEMOM, HAaJOTOBOM CIIy)kKOOi, OaHKaMH, a TaKxke
B3aMMHBIX 0053aTeNbCTB MPEANPHUATHA W OpraHu3aluid 1O pacyeTaMm u
IJ1aTeXKaM.

TEMA Ne 10: OCHOBbBI UCIIOJIB3OBAHUS PUHAHCOB B
OBIIECTBEHHOM BOCIIPOU3BO/JACTBE.

10.1. O0beKTHBHBIE NPEANOCHIIKHA U BO3MOKHOCTH HCIOJIb30BAHUSA
(puHaHCOB B 00111eCTBEHHOM BOCIIPOM3BOACTBE.

OOBeKT MPEANOCBUIKU HEJICHAIIPABICHHOI'O UCIIOJIb30BAHUA q)HHaHCOB B

00I1IeCTBEHHOM BOCHPOU3BONCTBE _SAIIOKCHE B (GYHKIMM  KaTeropuw.
- epHYTbCS B kaTanor y4ebHNKOB :
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PacnpenenuTéRRTAHE PP OPMEIRORPINaRisahiRRIBaARM punancosbie
pecypchl W LieleBble JCHEXHbIE (OHIBI B MPOMOPIHSIX, OTBEYAIOLINX
noTpeOHOCTAM OOIIECTBEHHOI0 BOCHpOoU3BOjAcTBa. KOoHTposibHas (yHKIMS
CUTHAIM3HUPYET O TEYEHUH SKOHOMUYECKHX TPOIIECCOB.

Peanm3amusi OOBEKTHBHBIX TPEANOCHUIOK HCIONIB30BaHUS (PHUHAHCOB
3aBUCHUT oT KOHKPETHBIX OpraHU3aIMOHHO-TIPABOBBIX hopm
(GYHKIIMOHUPOBaHUST (PMHAHCOBBIX OTHOIICHHUU. OpraHU3aIMOHHO-TIPABOBBIC
(dhopmbl (PUHAHCOBBIX OTHONICHUH PEanu3yIOT MOTEHIIUATBLHYIO BO3MOKHOCTD
WCTIOB30BaHMS (PMHAHCOB W MO3BOJISIOT UCTIONB30BaTh (PUHAHCH B KAYECTBE
SKOHOMUYECKOTO pblyara W  AaKTUBHOIO HHCTPYMEHTA  YIPABJICHHS
SKOHOMMKOM.

OuHAHCH KaK KOHOMUYECKUW HHCTPYMEHT OOYCJIOBIEHBI OOBEKTUBHO
CYIIECTBYIOIUMHU (UHAHCOBHIMU OTHOILIEHUSIMH M BBICTYIAIOT OpYIUEM
peanu3aluy LeleHanpaBiIeHHONH (UHAHCOBOM MOMUTHKH FOCY/1apCTBa.

@uUHAHCHl KaK DSKOHOMMYECKHMI MHCTPYMEHT MOTYT BIMSTH Ha
o0IIecTBEHHOE  TPOM3BOACTBO  KOJIMYECTBEHHO W Ka4eCTBEHHO.
KonnuecTBeHHOE BIMSHUE XapaKTEPU3YeTCsl MPOMOPLUSMH MOOMIN3YEMBIX,
pacrpenenseMblX W HUCIOJIB3YeMbIX  (MHAHCOBBIX PECypcoB U C
HalpaBlIeHHEM WX HCIONb30BaHUs. KauecTBeHHOE BIUSHHME ONpenensercs
BO3/CHCTBHEM (MHAHCOB HAa MaTepUANbHBIE WHTEPECHl  YYACTHHUKOB
BOCTIPOM3BOACTBEHHOTO IMpoIlecca W CBSI3aHO C OpPTraHU3AIMOHHBIMU
dbopmamu  QyHKIHOHHpPOBaHUS (QUHAHCOB. Yem mydine opraHu3alMOHHAS
¢dopma yBsizaHa ¢ MaTepHaJIbHBIM UHTEPECOM CYOBEKTa XO3SIIICTBOBAHUS, TEM
Oosnble YPPEKT OT BIUAHUSA PUHAHCOB MOXKET OBITH MTOJYUECH.

Paznnuno BnusiHEe PuHAHCOB Ha cepy MarepuaIbHOTO MPOU3BOICTBA
Ha HEMPOU3BOJICTBEHHYIO C(hepy, COCTOSIIYIO U3 cepbl oOpameHus u cheps
MOTpeOICHMS.

ITepepacnpenenenue pecypcoB B cdepe MaTepHalIbHOTO IPOM3BOICTBA
MO3BOJISIET OATOTOBUTH YCIIOBHSI ISl IPOIPECCUBHBIX CABUIOB B CTPYKTYpe
IPOMU3BOJCTBA, MOXET BIHUATH HAa YCKOPEHHE HAy4YHO-TEXHHYECKOIo
nmporpecca, UCIOJIb30BaThCA TUIs MOBBIIIEHUS 3pPEeKTUBHOCTH
OOIECTBEHHOT0 MpOM3BOJACTBA. (DHHAHCOBOE CTUMYJIMPOBAaHHME uepes
COOTBETCTBYIOIME IIeJeBble (DOHABI CO3[AE€T 3aMHTEPECOBAHHOCTb B
JOCTIDKCHUH JTYYIINX PE3YJIbTaTOB XO3SHCTBOBAHUSI.

B cdepe oOpamenuss HemocpenacTBEHHO B OOMeHe (HMHAHCHI He
Y4aCTBYIOT, HO OHHU BIIMSIIOT Ha CKJIQJIBIBAIONINECS B 3TOH cepe Mpornopuuu.
C ux co3naroTcs yCIoBHUs ISl COBEPIUICHUsI OOMEHHBIX OTEpPaIii.

@uHaHCHl OKa3bIBAaIOT BIUSHME M Ha cdepy norpebieHus (MeIULMHA,
3paBoOXpaHeHue). Poiab ¢puHaHCOB B 3TOM chepe CBOIUTCS K TOMY, YTO OHH
BIIMAIOT Ha 00BEM U CTPYKTYPY PacHpeaensieMoro 00IecTBEHHOTO MPOAYKTa.
C nomouplo (MHAHCOB YCTAHABIMBAIOTCS IMPONOPLUUM MeXAy (POHAOM
notpedneHus ¥ GOHOM HAKOIIJICHUS, B HAIIMOHATIBHOM JIOXOZE OTpeeNnseTcs
BHYTPEHHSAS CTPYKTypa 3TUX (HOHJIOB.

MOXHO BBIJETUTH TPU KPYITHBIX HANpaBieHHs BIUSHUS (UHAHCOB Ha
npoliecc 00IIeCTBEHHOIO BOCIIPOU3BO/ICTBA:

* (dbuHaHCOBOE OOECredYeHre TOTpeOuTeNe  pacIIMpEeHHOTO
BOCIIPOU3BO/ICTBA;

* PEryaupoBaHUE SKOHOMUYECKUX U COLIMATBHBIX MPOIIECCOB;

% ccaraean BepHyTbes-B KATAAO0T YUBOHUKOB -« rrm nmmrrrrs e eeereees
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pe3yJIbTaTOB JIEATEIbHOCTH.
10.2. ®unaHcoBoe odecneyeHue BOCIPOU3BOACTBEHHOI0 MpoLecca.
DUHAHCOBbIE PECYpPCHI.

duHaHCOBOE O0ECleYeHne BOCIPOU3BOACTBEHHOIO Ipolecca — 3TO
MOKPBITHE BOCIPOM3BOJCTBEHHBIX 3aTpaT 3a CYET (PMHAHCOBBIX PECYPCOB,
aKKyMYJTHPYEMBIX CyObEKTaMU XO3HCTBOBAHMSI M TOCYIAPCTBOM.

DuHnaHcogvle pecypcbl — OBTO JCHEKHBIE CPENCTBA, HAXOAAIIUECS B
pacropsKeHUU CYyOBEKTOB XO3SIIICTBOBAHUS U TOCYJApCTBEHHBIX CTPYKTYp U
NpeaHa3HAuYeHHbIE  HAa  HYXIbl  PACIIMPEHHOTO  BOCHPOM3BOJICTBA,
MarepuajbHOE  CTUMYIHpPOBaHHE  paboTalmMX W YIOBIETBOPEHHE
pa3sHOOOpa3HbIX O0IIErOCy1apCTBEHHBIX MOTPEOHOCTEH.

HUcmounuku gpunarncoswix pecypcog (Tpu):

1) CTOMMOCTb BHYTPEHHETO BAJIOBOT'O IPOAYKTA.
2) JIOXOMIBI OT BHENTHEPKOHOMHUYECKOM JIEITEILHOCTH;
3) 4acTh  HallMOHAJIbHOrO  OoOrarcTBa  paHee  CO3/IaHHOTO,

BOBJICKAEMOE B TepepaclpeeTUTeNbHBI MPOIecC TEKYymero roaa: (GpoHsl
(cTpaxoBble, KpEAUTHBIC U T.J.) U 3armachl (30JI0ThbIE, aJIMa3HbIE, BATIOTHBIC).

CTouMOCTh BHYTPEHHETO BaJlOBOIO MPOAYKTa SBISETCS IVIABHBIM
MCTOYHUKOM (DMHAHCOBBIX pecypcoB. Bce Tpu snementra croumoctu BBII
ABJISIFOTCSL YYaCTHUKaMU Tporecca (popMHUPOBaHUS (MHAHCOBBIX PECYPCOB,
HO MX yuyacTue HeoauHakoBoe. K BHIaM (MHAHCOBBIX PECYpPCOB OTHOCST:
amoprtu3alonHble oruyucienus (u3 C), OTUMCIEHUsS Ha COIMaIbHOE
CTpaxoBaHWE W HAJIOTOBBIC IIaTexH (U3 V), a Takxke nmpuObUIs (13 m). Yem
6ombie croumocts BBII, Tem Gomnbinie 06beM (hrHAaHCOBBIX pecypcoB. Kpome
Toro, cTpykrypa ctoumoctu BBII pasnooOpasnas (y Hac Ha C mpuxoaurcs
npumepHo 60%). OObeM (UHAHCOBBIX PECYPCOB 3aBUCUT O CTPYKTYpPHI
ctoumoctu BBIIL. JIng mnoBeimenus obbema o00pazyeMbIXx (DUHAHCOBBIX
pecypcos 3a cuer BBII Heob6xomumo obecrieunts pocT co3naBaemoro BBII,
M3MEHEHHUE U YIyUlIeHUE €r0 CTPYKTYPBHI.

C Touku 3peHus OpraHu3alMi BCe (PMHAHCOBBIE PECYPCHl MOTYT OBITH
JIEIIEHTPATN30BaHHbIE ¥ IICHTPAJW30BaHHBIC (CBOMCTBA OIOMKETHBIX U
BHEOIOMKETHBIX  (poHIOB. COOTHONICHHWE MEXIy HHMH HE SBISETCS
MMOCTOSTHHBIM W CTaOMIBHBIM. OHO WM3MEHSETCS Ha MPOTSHKCHHH Pa3TuIHBIX
HCTOPUYECKUX 3TalloOB Pa3BUTHsl TocynapcTBa. bomblioe BIUMsAHWE Ha 3TO
COOTHOIIIEHNE OKA3bIBAET METOABI XO3iCTBOBAHMSI.

Jnst oGecrieueHnss BOCIPOU3BOJCTBEHHOTO Mpoliecca He0OOX0IUMO UMETh
ONTUMAJIbHYI0O BEIMYMHY (HUHAHCOBBIX pecypcoB. OObeM (UHAHCOBBIX
PECYpCOB 3aBHCUT OT YPOBHSI Pa3BUTHUS SKOHOMUKHU M €€ COCTOSHHSL.

Pesepsvl pocma ¢punancoswix pecypcos:

* JTOCTIKEHUE SKOHOMUYECKOH CTa0MIBHOCTH B CTPAHE;

* yaydiieHue cTpykTypsl croumoctu BBIT u oGecrneuenue ero
pocra;

* MOBBIIICHHUE s dexTuBHOCTH BHEIITHEAKOHOMUYECKOM
JIeATENbHOCTH.

BepHyTbcs B kKaTanor y4ebH1MKoB
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Jns  obecrneyeHuss  BOCIPOM3BOJICTBEHHOIO  MpoIecca  BaXKHO
dbopmMupoBaTh U HMETh (DMHAHCOBBIE pe3epBbl. B PHIHOYHBIX YCIIOBUSAX
@unancosvie pezepavl coz0aromcs:

* CyObeKTaMH  XO3SWCTBOBAaHMSI 32  CYET  COOCTBEHHBIX
(UHAHCOBBIX CPENCTB (METOMI CAMOCTPAaXOBaHUS ),

* CHEIMAIN3UPOBAHHBIMHU B y4acTuu CTPaxOBBIMHU
opraHu3aiusaMu (METOJ] CTPaxXOBaHMUs ),

* 3a CUET roCyAapCTBEHHBIX (DOH/IOB HA PAa3HBIX YPOBHSX.
Dopmvl punarncoso2o obecneuenus 60CnPOU3IB00CMBEEHHO20 NPOYeCca:

* caMO(MHAHCHUPOBAaHME — OCHOBAaHO Ha  HCIOJb30BaHHUH
OPEANPUSITHEM COOCTBCHHBIX ¥ TIPUPABHEHHBIX K HHM (DHHAHCOBBIX

pecypcos;

* KPEIUTOBAHHE —  PacXofbl CYOBEKTOB  XO3SHCTBOBAHHS
MOKPBIBAIOTCSL 32 CUYET CPEACTB OAHKOB, MPEIOCTABICHHBIX HA YCIOBHSX
BO3BPATHOCTH, CPOYHOCTH U MJIATHOCTH;

* roCyZlapcTBEHHOE (PMHAHCHUPOBAHHME OCYIIECTBISCTCS 3a CUET
OFO/KETHBIX M BHEOIODKETHBIX CPEACTB Ha OE3BO3ME3THBIX HaYaIaX.

Baxxno HalWTH ONTHMaIbHOE COOTHOUICHHE MEXAY OJTHMH TpEMs
dbopmamMu GUHAHCOBOTO OOECIICUCHHUS.

10.3. ®uHAHCOBBII PBIHOK, €0 POJb B MOOMJIN3ALNHU H
nepepacnpeaejgeHnu (pMHAHCOBBIX PeCypcoB.

B ycnoBuax oTkaza OT aAMMHHUCTPAaTUBHO-KOMAaHIHON CHCTEMBI
yIOpaBIEHUSI OSKOHOMHUKUM OFPOMHOE 3HAueHHe Ui MoOOWIM3aluu U
nepepacmpeaeneHny GUHAHCOBBIX PECYPCOB UIpaeT (PUHAHCOBBIN PHIHOK.

@DUHAHCOBBIM PBIHOK — 3T0 ocolas cdepa HIUM 00JaCTh JEHEKHBIX
orepanyii, rie 0ObEKTOM CAENKH SBJISIETCS] CBOOOJHbBIC JEHEXKHBIE CPEICTBA
CYOBEKTOB  XO3SIICTBOBAHHUS, TOCYIapCTBEHHBIX CTPYKTYp, HAaceJeHus,
NPEOCTABIEMbIE  IOJH30BATENIIM IOCPEIICTBOM ~CHEJIOK C  IICHHBIMH
OymaramMu WiM ccynHbIX omepauuil. IlosTomy (rUHAHCOBBIA PHIHOK MOXKHO
HOAPA3AETUTh Ha PHIHOK LIEHHBIX OyMar U pbIHOK CCYJIHBIX KallUTaJIOB.

CymiecTtBoBaHue (DMHAHCOBOTO pBIHKA MPEIONPEICICHO TEM, YTO
noTpeOHOCTH ¢ (UHAHCOBBIX PECypCax y OIHUX CYObEKTOB XO3SIIICTBOBAHUS,
HE COBIAJAIOT C UCTOYHUKAMH YIOBIETBOPEHHS UX IOTPEOHOCTEH.

B cBs3u ¢ 3TMM (PUHAHCOBBIM PBHIHOK BBICTYNAET MOCPEAHHKOM B
JIBIDKEGHUU  JIGHeXKHBIX  CPEICTB  OT  BlaAelblleB  (cOeperarerneii)
HEMOCPEACTBEHHO K TIOJBh30BATEIsIM JIEHEXKHBIX cpenctB. COeperareinsiMu
BBICTYNAIOT HacelleHue (BaKHEUIIHIA), pa3nyHble (PUHAHCOBBIE HHCTUTYTHI U
Ipyrue OpraHu3aIH. [Tonp3oBaTensIMH BBICTYNAIOT  CYyOBEKTHI
XO3SMCTBOBAHUSI M Pa3lIMYHBIE TOCYIAPCTBEHHBIE CTPYKTYphl. Kpome
cOeperareneil M ToJb30BaTelel Ha (PUHAHCOBOM PBIHKE CYIIECTBYIOT
OMHUTEHTHI-OPraHU3allii, OCYIICCTBIISIONINE BBHIMMYCK IIEHHBIX Oymar B
oOpamieHne. OMUTEHTHI MOTYT COBNAJaTh WJIM HE COBMNAIaTh C
MOJIb30BATEISIMU. DMHUTEHTAMU MOTYT BBICTYIIAaTh CyOBEKTHI XO3SIICTBOBAHUS
U pa3IUYHbIC TOCYAAPCTBEHHBIE CTPYKTYPHI, BBIMYCKAIOIINE [IEHHBIE Oymaru
IUIS IOKPBITUS AeduuTa.
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BBIIYCKOM B OOpallleHHE HOBBIX LIEHHBIX OyMar, U BTOpUYHBIEC, HAa KOTOPBIX
OCYLIECTBIISIETCSl  MepenpofaXxka LEeHHbIX Oymar ~ (DyHKIMOHUpPOBAaHUE
BTOPUYHBIX (DPUHAHCOBBIX PBHIHKOB OOEcleuMBaeT IepepacipeeicHne
(bMHAHCOBBIX PECYPCOB.

(DUHAHCOBBIC PHIHKM UMEIOT CBOM ClenU(pHUecKre OpraHu3aliOHHbBIE
cTpykTyphl. KitoueBoe 3HaueHHEe UMEIOT (POHIOBBIE OMPKHU, KAK YUPEKICHUS
B KOTOPBIX OCYIICCTBIISIFOTCS OTIEPAIIUU C IICHHBIMH OyMaraMu.

[IpenmymecTBa (QUHAHCOBOTO pPBIHKA, KaK JCHCTBYIOLIETO SJIEMEHTa
nepepacnpezesieHus: GUHAHCOBBIX PECYPCOB (1Ba):

* MoOmM3anusi (UHAHCOBBIX PECYPCOB, KPATKOCPOYHAS TI0
BpeMenu (1,5 — 2 mecsia);

* KaueCTBO  YJOBJICTBOPEHUS U  CTENCHb  YIOBIICTBOPEHUS
noTpedHOCTEN B (PUHAHCOBBIX PECYPCOB JOCTATOYHO BBICOKAS.

10.4. Ucnonnb30BaHMe (PMHAHCOB B PeryJIMPOBAHUHN YIKOHOMHKH.

DOKOHOMHUKA 1000 CIOXKHBIM HapOIHO-XO3SHCTBEHHOW KOMILIEKC,
pasIu4HblE YacCTH KOTOPOIO: OTpaciid, TEPPUTOPHUM, BUIBI HPOU3BOICTB,
pa3BUBAIOTCS HEpaBHOMEPHO. HepaBHOMEPHOCTh pa3BUTHUsA CBS3aHA C
pasnuuusMH  NOTpeOHOCTEH, Tak Kak OHM IOABMKHBI, MOOWIIBbHBI,
M3MEHYMBBL, a MPOU3BOACTBO CTPEMHUTCS HUX YAOBIETBOPUTH. llo3aTomy
HEPABHOMEPHOCTh pa3BUTHUSA 9KOHOMHMKH IIPUBOAUT K ee
pa30aaHCHPOBAHHOCTH.

BaxHoii 3agadeil 1060ro MpaBUTEIbCTBA SIBISIETCS JOCTHKEHHE OanaHca
HApOJHO-XO3IUCTBEHHBIX  cBsi3eld.  CornmacoBaHHOE — (DYHKIIMOHHUPOBAHHUE
pa3HbIX uacTell SKOHOMMKM JOCTUIAETCsl IyTEeM €€ pe2yiuposanusi, IO
KOTOPBIM TIOHUMAETCS M3MEHEHUE TEMIIOB POCTa OTIENbHBIX CTPYKTYpPHBIX
noApa3fAefieHuid C IeNbl0 MPUCTPONKU MPOM3BOACTBA B COOTBETCTBUH C
M3MEHSIOIUMHUCS TOTPEOHOCTAMU OOIIECTBaA.

B ycrnoBusIX pblHKa peryaupoBaHHE SKOHOMHUKHU OCYILECTBIISETCS MyTEM
nepepacnpezeneHus: (UHAHCOBBIX pecypcoB. OCYIIECTBISIETCSI OHO B Pa3HBIX

dbopmax (3):

Camopezynuposanue. Xapakrepusyerca MeTonaMu  (GOpMUPOBaAHHS
¢uHaHCOBOM 0a3bl B pa3HBIX 3BEHBSAX OOIIECTBEHHOTO MPOM3BOICTBA,
KOTOPBIC BBIPA0ATHIBAIOT U MCIIOJIB3YIOT CAMHU YYaCTHUKH MPOU3BOJICTBA.

CamoperynupoBaHme Oasupyercs Ha cBobore CyOBEKTOB
XO3SIICTBOBaHUS,  BBIOOpAa  WMMH  CBOMX  TapTHEpPOB W (POpMBI
B3aMMOOTHOIIICHUS MEXIY HHUMH, CAMOCTOSTCILHOM  PaCIOPSKECHUU
pe3ylbTataMu CBOEH JesTelbHOCTH W Tak janee. OmgHako, cBoOona
npeanpuHUMaTeNied B MeTtonax (OpMHUpOBaHUs CBOeH (DUHAHCOBOW 0a3bl
OTpaHUYCHA U PETYIUPYIOTCS JCSITEIBHOCTHIO PA3IHYHBIX TOCYIapPCTBEHHBIX
U OpraHU3allMOHHBIX CTPYKTYp, B IIENSAX YCTAHOBICHHS pPaBHOMPABHBIX
OTHONICHUN MEX]Ty BCEMH YYaCTHUKaMU BOCIPOM3BOICTBEHHOTO MPOIIEeCCa.

CamoperynupoBanue oOecneunBaeTcsi (PyHKUHOHHUPOBAHHEM pBHIHKA, B
TOM uwucie (uHaHcOBOro, Omaromapst KOTOPOMY CO3/1a€TCs BO3MOXKHOCTH
cB0OOOIHOTO M OBICTPOTO MepepacHpeesieHuss GUHAHCOBBIX PECYPCOB MEKIY
Pa3HBIMH MOJIPa3ICICHUSIMHU HAPOTHOTO XO3SHCTRA.

Tocyoapcmeennoe peeynuposanue d3koHOoMuKOW. Ee HeoOXommMocTh
ABrrmr A e BepHYTbGSH B-KATAROF-YMEOHUKOB ~  «rnm e ammcasavrrean -
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
vuytausiacna httgkysedumnmm. nHgopm 2000:prmapisat-dipiom. shivelic 1 supcnuem
noTpeOHOCTEH BCero o00IecTBa, O0ECIEYCHHEM KPYITHBIX CTPYKTYpPHBIX
CIIBUTOB, TIOJUICPKKH TPUOPUTETHHIX  HAMPABICHUH SKOHOMHUYECKOTO
pa3BUTHs, PACHIUPEHUEM M COBEPIICHCTBOBAHHEM OOBEKTOB COITMAIBHON H
MIPOU3BOACTBEHHON HHPPACTPYKTYPHI U TaK Jajiee.

locynapcTBeHHOE peryaupoBaHHE SKOHOMHKH OTPaKaeT BMEIATEIbCTBO
rocylapcTBa B MPOIECCHl Pa3BUTHS OOIIECTBEHHOTO MPOW3BOACTBA UeEpe3
pa3IYHbIE SKOHOMUYECKHE MHCTPYMEHThI. KOHKPETHBIM MEXaHU3M BIUSHUS
Ha YKOHOMMKY CKJIQJIbIBAETCS C TMOMOILIbBIO TOCYJapPCTBEHHBIX WHBECTUIIMM,
HAJIOTOBOM, OFOKETHOM W aMOPTH3AIMOHHOW TIOJUTHUKH, JCSITCIBHOCTH
Pa3IMYHBIX TOCYIAPCTBEHHBIX CTPYKTYD.

B rocymapcTBEHHOM pErylHpOBaHMM Y4YacTBYIOT Bce c(epbl M 3BEHbS
(hMHAHCOBOW CHUCTEMBI, HO TO-PAa3HOMY, UCXOJs U3 crieluPuKu (GUHAHCOBOM
cucTeMbl. [TIaBHBIM MHCTPYMEHTOM DETYJIMPOBaHHS BOCIPOU3BOJICTBEHHBIX
IPONOPUUH ABJISAIOTCS (PUHAHCHI MPEIIPUATHH, C UX TOMOIBIO IPOUCXOANUTH
perynupoBaHHEe  BOCIPOU3BOJICTBEHHOH  CTPYKTypa  NPOU3BOIUMOIO
IpoayKTa, obecrneunBas (UHAHCUPOBAHME IOTPEOHOCTEH pacIIMPEHHOIO
BOCTIPOM3BO/ICTBA HA OCHOBE YCTAHOBJICHUS ONTHUMAIbHOTO COOTHOIICHHS
MeXTy (OHIaMU HAKOIUIEHUS M MOTPeONeHHs, OCYLIECTBISIOT BO3JeHCTBIE
Ha TPYIOBEIE PECYPCHI.

Cdepa rocymapcTBeHHBIX ()MHAHCOB B JIUIE TrocOWMKeTa U
BHEOIOIDKCTHBIX ~ (DOHJIIOB  OKa3blBaeT  CYIICCTBEHHOE  BJIMSHHE  Ha
pETyIupOBaHUE YKOHOMHUKH OCOOCHHO B €€ OTPaCIeBOM U TEPPUTOPUATHLHOM
acniektax. Yepes OIOKET PETYIIMPYIOTCS BOCTIPOM3BOJCTBEHHBIE TTPOIIOPITHH,
KOTOpoe He o0ecreunBaeTcsi IieHOW. B Oromkere Kak WHCTPYMEHTE
PETYIUPOBAaHUSI SKOHOMHKH OJWHAKOBHI BaXKHBI U IUIATEKU B OIOIKET, U
cucTeMbl OroKeTHOro (GuHaHcupoBaHus. [lnarexu B OIOMKET B OCHOBHOM
PETYIUpPYIOT Ty 4YacTh PECYpCcOB, KOTOpas JOJDKHA OCTaBaThCsi Ha
npeanpustud. Yepe3 cucrteMy OHOKETHOrO (DMHAHCHPOBAHHUS CO3JAIOTCS
MPEINOCHUIKM I YCKOPEHHOTO W TPEUMYIIECTBEHHOTO PAa3BUTHUS KaKHX-
1160 chep SKOHOMHUKH.

Pezynuposanue uepez cgepy cmpaxogvix opeanuzayuii  TPU3BAHO
rapaHTHpOBaTh YCTOMYMBOCTH MPOM3BOACTBA. B  mepcnexktuBe mpu
COOTBETCTBYIOIIEH €ro OpraHu3aluyd CMOXET BO3MEIIAaTh MOTEPU OT
HEY/IauHbIX HAyYHO-TEXHMYECKHX pa3paboTOK, a TakKe HEIOIOIyYCHHYIO
npUOBLIb OT MIPOCTOEB B PE3YJbTAaTE PA3IUYHBIX SKCTPEHHBIX CUTYAIIUN.

10.5. ®uHaHCHI KAK HHCTPYMEHT IKOHOMHYECKOr0 CTUMY/THPOBAHHUS.

C perymupoBaHHEM SKOHOMMKH TECHO CBSI3aHO M €€ CTHMYJIHUPOBaHUE,
OCYILECTBIIIEMOE C IOMOIIBI PAa3IMYHBIX CTOMMOCTHBIX pbldaroB. B ux
COCTaBE€ BAXKHOE MECTO NPUHAIICKHUT (UHAHCAM, OONajgaroIluM, B CHIY
pacnpeaenuTeIbHON TPUPOAbI, OOIBIIUMU BO3MOXHOCTSMU BO3JACHCTBUS Ha
(akTOpbl MPOM3BOACTBA U BECh BOCIPOU3BOJCTBEHHBIH IPOIECC B LIEJIOM.
OTU NOTEHIHMAJIbHbIE BO3MOXHOCTH DPEATU3YIOTCS B DPa3HbIX (QopMax u
pa3sHBIMU METOAAMU MOCPECTBOM HUCIOIb30BaHMS (PUHAHCOBBIX CTUMYIIOB.

Dunancoswvlil cmumyn — 3TO Takasi OpraHU3alMOHHas popMa (GPUHAHCOBBIX
OTHOIIEHWH, C IIOMOILIbIO KOTOPBIX MOXKHO BIHMATH HA MarepualibHbIC
MHTEPECHl CyOBbEKTOB X03AHCTBOBAHHUSL.

Jlis BIUSIHUSL HAa BOCIIPOM3BOACTBEHHBIN IMporiecc 000l (hUHAHCOBBIN
CTUMYJl JIOJDKEH OBITh OpPraHWYHO YBSI3aH C  MPOM3BOJCTBEHHOMN
JEATEIbHOCTRIO MPEANPUATHI, IOCKOJIbKY, HUMEHHO B HH30BOM 3BEHE

XO3SHCTBOBAHMS CO3/IAIOTCS OOIIECTBCHHBIH MPOAYKT M HAIMOHAJIbHBIN
- BepHyTbcA B kKaTanor y4eGHUKOB
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noxon, s dutritguetmsvmeaichonpal@ed pob/papisatipoprishtml cyiecTBy 0T

(MHAHCOBBIE CTUMYJIBI.

Bnusiaue ¢puHAHCOB Ha AESATETBHOCTh CYyObEKTOB XO3SHCTBOBAaHMS OYECHb
pa3iINyYHO, B CBS3M C TEM CHCTEMY ()MHAHCOBBIX CTHUMYJIOB Pa3ZeisiOT Ha
YEThIpE KPYIHbIE TPYIIIIbL:

Ogpgpexmusnoe nanpasnenue uneecmuposanus QuHancosvix pecypcos. B
COCTaBe JTOW TpyNIbl (PUHAHCOBBIX CTUMYJOB BBIJACIAIOT CIEAYIOIINE
HarpaBJICHUS:

*  (unaHcupoBaHUE TEXHHYECKOU [IEPEBOOPYKEHUS
OpEaNPUSTUN;

*  (unaHCHpOBaHME 3aTpar, CBS3aHHBIX C BOCIIPOU3BOJCTBOM
paboueit CHITBI;

*  (¢uHAHCHpPOBAHHE u peanuzanus nporpamm o
COBEPIICHCTBOBAHUIO  OTPAciI€BOM U  TEPPUTOPUAIBHON  CTPYKTYpBI
IIPOU3BO/ICTBA.

Cneyuanvnvie noowpumenvhvie ¢ponovi. K HEUM OTHOCAT (HOHIBI
MaTepHaIbHOTO TOOIIPEHUS, COIIMATFHOTO PAa3BUTHUS, KOTOPBIE 00pas3yroTCs B
HU30BOM 3BEHE XO3SUCTBOBAHMS M TPHU3BAHBI MOOYXIaTh pabOTAIOIIUX K
Oonee WHTEHCUBHOMY U J(PQPEKTUBHOMY TpPYAY, 3aUHTEPECOBHIBATH B
YIAYYIICHUH KOHEYHBIX PE3YJIBTAaTOB, POCTE MPOU3BOJCTBA, MOBBIIICHUH €r0
3¢ HEKTUBHOCTH.

brooocemnvie memoow unmencugurayuu npouzgoocmaa. VIx otnudue ot
Ipyrux (PUHAHCOBBIX CTUMYJOB B TOM, YTO CyOBEKTOM CTUMYIHPOBAHHS
ABJISIETCSA TOCYAapCTBO. B kKauecTBe HIKOHOMHUECKUX CTHMYJIOB BBICTYIAIOT, C
OJTHOW CTOPOHBI, CHCTEMa IUIaTe)Xel B OIOMKET, B KOTOPOH JOCTUTHYTa
TeCHas YyBs3Ka (DUCKAIBHOTO, PETYIUPYIOMIEr0 H  CTUMYIUPYIOIIETro
HA3HAYCHHUs pPa3HBIX BUJIOB HAJOTOB, a C JPYyrol CTOPOHBI, CHCTEMa
OIO/KETHOTO (PMHAHCHUPOBAHHUA, B KOTOPOH oOecreueHa CTHUMYIHUPYIOLIAs
HaIlpaBJIEHHOCTh BCEX €€ AIICMEHTOB.

Cneyuanvnvle unancosvie aveomol u cankyuy. OUHAHCOBBIC JIBIOTHI
(pa3peleHre Ha NPOBEJIEHNE YCKOPEHHON aMOpPTU3allui OCHOBHBIX ()OHJIOB,
OCBOOOXKICHHE OT HAJIOTOOOIOKEHHS YaCTH MPUOBLTH IPU HaIpaBIsIeMOi Ha
HAyYHO-TEXHUUYECKUE  Pa3pabOTKH, IMPHUPOJAOOXPAHHBIE  MEPOIPUSTHSA)
pacuIMpsoT BO3MOXKHOCTH Hanbonee 3()(HEKTUBHOTO WHBECTHPOBAHHS
peCYpcoB B MPOU3BOJCTBO U TEM CAMbIM CO3/al0T OJIArONPHATHBIE YCIOBUS
JUId €r0 pocTa M COBEPLIEHCTBOBaHMsA. (PUHAHCOBBIE CAHKLUHU YCHUIMBAIOT
MaTepHuajIbHyl0 OTBETCTBEHHOCTb CyOBEKTOB XO3SIICTBOBAHHS 32 KOHEUHBIE
pe3yJbTaThl IeITEIbHOCTH, HAPYIICHHS] TPEOOBAHMM JOTOBOPHOM, pacueTHOM
U (MHAHCOBOI TUCIUIUIMHBI.

TEMA Ne 11: DUHAHCOBAS IIOJIMUTUKA I'OCYJAPCTBA.
11.1. Conep:xanue u 3HaYeHHEe (PMHAHCOBOM NMOJTUTHKH.

BozneiictBue (QuHAHCOB Ha SKOHOMHYECKOE M COIMAIIBHOE Pa3BUTHE
00I1IecTBa OCYIICCTRIICTCS Yepe3 (PMHAHCOBYIO MOJMTHKY, KOTOpas sSBISETCS
COCTaBHOW YacThI0 HKOHOMHMYECKOW MOJUTHKU Trocyaapcrsa. B mobom
001IecTBE UMEHHO TOCYIapCTBO HMCIOJB3YeT (PUHAHCOBYIO TOJUTHUKY IS
OCYIIECTBIICHUS CBOMX (DYHKIIMI M 3a]1a4 U JIOCTHYKCHUSI HAMEUEHHBIX IIeJICH.

Qunancoeas noaumuxa — 3TO COBOKYIMHOCTb MeEp TOCYAapCTBa IO
LIeJIEHAIIDABJICHHOMV Whﬁ@ﬁmnmoﬁ LeJsIX IOOCTHXKEHUS
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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' x http://yaebHunkn.mHpopm2000.pd/napisat-diplom.shtml -
JYYLIUX  PE3YyJAbTATOB, MPOXOAAIINX OKOHOMHUYECKMX U  COLMAIIBHBIX

[POIIECCOB.

Qunancosas nonumuka — 310 ocodas cepa IeaTeIbHOCTH TOCyAapCTBa,
HalfpaBJieHHasi Ha MOOWIM3alKI0 (PUHAHCOBBIX PECYPCOB, UX PALMOHAIBHOE
pacmpezielieHle M MCIOJIb30BaHUE Ui OCYLIECTBICHHS TOCYAapCTBOM €ro
byHKIUIL.

Conepxanne (PUHAHCOBOW TMOJMTUKH MHOTOIPAHHO M MOXET OBITh
pPaccMOTPEHO B COBOKYITHOCTH TPEX COCTAaBIISIOLIHX:

* pa3paboTka Hay4yHO OOOCHOBAHHOW KOHIICTIIUU Pa3BUTHI
(UHAHCOB HAa OCHOBE M3YYEHHUS SKOHOMHUYECKHX 3aKOHOB M BCECTOPOHHETO
aHaJIN3a SKOHOMHUYECKHUX MPOILIECCOB, TPOUCXOAALINX B OOIIECTBE;

* orpezieJieHNe OCHOBHBIX HalpaBlICHUN pa3BUTHUS (UHAHCOB Ha

MEPCTIEKTUBY M KaXKIbI TEKYIIHiA reproj BpeMeHu. [lpu stomM HeoOXoamumo
obecrieunBarh, 4YTOOBI TOCTAHOBIIGHHE II€M OBUIO JOCTHUTHYTO B
MUHUMAJIBHBIE CPOKU C MAKCUMaJIbHBIM 3P PEKTOM;

* BBIpa0OTKAa CHUCTEMBI KOHKPETHBIX JEHCTBUH WM Mep,
HaIlpaBJICHHBIX Ha JOCTHKEHUE ITIOCTABIECHHBIX 3a/1a4.

OcHognble yenu GuHancosol NOTUMUKU:

* HauOosee TmonHas MoOwWIM3alusa (UHAHCOBBIX PECYPCOB,
HEOOXOIMMBIX ISl YIOBJIETBOPEHUSI TOTPEOHOCTEH rocy1apcTBa;

* ompeieNieHue  palloHAJIbHBIX  (OPM  HU3BATUS  JIOXOAOB
OPEANpUSATUA B TONB3y TOCYJapcTBa M JIOMM Yy4acThsi HaceleHHs B
(dbopmupoBaHUM (HPHHAHCOBBIX PECYPCOB.

B 3aBHcHMOCTH OT [UTMTENBHOCTH NIEPUOA U XapaKTepa pelraeMbIx 3a/1ad
(¢uHAHCOBas TOJWTHKA TMOApAa3esieTcss Ha (PUHAHCOBYIO CTPAaTETHIO U
(UHAHCOBYIO TaKTHKY.

Qunancosas  cmpameeuss  OUpPEAENSET  JOJTOBPEMEHHBIH  Kypc
rocyiapcTBa B obOmacTM (UHAHCOB M MpPEIyCMAaTpPUBAEeT pEIICHUE
KpPYITHOMACIITAOHBIX 3a]1au.

Qunancosas maxmuka TPEAYyCMaTPUBAET PELIEHUE 3a7ad KOHKPETHOTO
JTana pa3BUTUS IYTEM CBOEBPEMEHHOH MeperpynmnupoBKH (PUHAHCOBBIX
PECYPCOB M U3MEHEHUS CIIOCOOOB OpraHu3aluu (PMHAHCOBBIX CBS3CH.

Hcxonss w3  (QyHKIMOHANBHOTO HA3HAUYEHHUs OTIENBbHBIX  YacTei
(UHAHCOBON TMOJUTUKH, €€ IMOAPA3ACIIOT Ha HAJOTOBYHO, OHODKETHYIO,
CTPaxoOBYI0, AMOPTU3AaLIMOHHYI0, UHBECTUIIMOHHYIO U IPYTHE.

®urHaHCcOBas  TOJUTHKA  ONPENEICHHOW  CTpaHbl  3aBUCHUT  OT
HUCTOPUYECKUX YCJIOBHH, YPOBHS PAa3BUTHUS DSKOHOMHKHU, MOJUTUYECKUX,
HSKOHOMMYECKHX M COIMAJIbHBIX IeJIel, CPOKOB HX JOCTIKEHHUS M Jaxke
HalMOHAJIbHBIX TPaAUIIHIA.

B nmepwon pasButms OOMmIECTBEHHOW JKM3HU W CTaOMILHOCTH
rOCYJIapCTBEHHOTO YCTPOWCTBA BHYTPCHHSII M BHEIIHSS (DUHAHCOBBIC
MOJIUTUKK TOCYIapCTBa HANpaBICHbBI HAa COXpAaHEHHE © YCTPAHEHUE
CYNIECTBYIOIIEH B JaHHOM TOCYIapCTBE CHCTEMBI  OOIIECTBEHHBIX
OTHOLICHUH.

R TTAONTINTT TxonBepHyTﬁcﬂ Bﬂ(aTamﬁWewKoB'rnﬂrxfrrlrrnnvrxn ATITITT
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Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
v uvphtp:/lysebhukvnteopm 2000 pabirapisat-diptomishtrdnae v,
3aMHTEPECOBAHHBIE B CKOpEHIIEM W3MEHEHWU CIIOXKHUBIIHUICS CUCTEMBI,

MPOBOIAT TMOJMTHKY, HAMPABICHHYIO Ha €€ paspylieHue U (hopMupoBaHue
HOBOI CHCTEMBI O0IIIECTBEHHBIX OTHOIIICHHUI.

PaSPaGBTI)IBaH (bPIHaHCOBy}O MOJIMTUKY J1000€ rocyaapCcTtBo, CTpEMHUTCA
J0CTHUYb OIIPCACIICHHBIX ITOJOXKHUTCIBHBIX PE3YJIbLTATOB €€ IIPOBCACHUA, IJIA
qero HCO6XO)II/IM Hay‘lHI:Iﬁ nmoaxoa K BI)Ipa6OTKe TOJIOKEHU I (I)I/IH&HCOBOﬁ
IIOJINTHUKH, KOTOpBIﬁ npeamnoJaaract, 4To:

* (¢bvHaHCOBasg TMOJUTHUKA OTBEYAET 3aKOHY OOIIECTBEHHOTO
pa3BUTHS;
* ¢uHaHCOBas TOJUTHKA JOJDKHA NPUHHUMATHCS Ha OCHOBE

TPE3BOr0 pacyeTa M YETKOr0 NPHUBHUJEHUS IOCIEICTBUH HaMEUYEHHBIX
(MHAHCOBBIX MEPONPUITHIA;

* ¢uHaHCOBas  TOJUTHKA  JIOJDKHA  TIpecieloBarh  Iejb
3 PEKTUBHOCTH UCIOJIb30BaHUS (PMHAHCOBBIX PECYPCOB U POCTa MX OOIIETO
obbeMa, Ipu 3TOM OOJIbIIIOE 3HAYCHHE, KaK 0a30Bas OCHOBA MJIsi PAcueToB,
UMEIOT TI0Ka3arean (UHAHCOBOM eMKOCTH U ((MHAHCOBOMW OTHAYH,

* HEOOXOMUM  y4YeT KOHKPETHBIX HCTOPUYECKHX  YCIIOBHIA
pa3BUTHS OOIIECTBA;

* HEOOXOIUM KOMIUIEKCHBIH MOAXOJ K BbIpaOOTKe (hHHAHCOBOH
HOJUTHKH U MHOTOBAPHAHTHOCTD MTPOBEJCHUS PACUETOB AJISI OCYIIECTBICHHS
OJTHUX U TeX K€ MEPOIIPUITUH.

11.2. ®uHAHCOBBII MeXaHU3M U €ro PoJib B peajan3anuu GUHAHCOBOI
MOJIMTHKH.

Jia peanuzanuy (PUHAHCOBOW MOJUTHKH, YCIICITHOTO €€ MPOBEACHUS B
’KM3HH UCTIONb3yeTcs (PMHAHCOBBIN MEXaHU3M.

Dunancoswvlll MexaHusmM — 3TO COBOKYIHOCTb CIOCOOOB OpraHu3aluii
(DMHAHCOBBIX OTHOIICHHH, MPUMEHIEMBIX OOIIECTBOM B IIEJISIX 00CCIICUCHHMS
OJarompuUsATHBIX YCIOBUN JJIsI SKOHOMHYECKOTO U COLUAIBLHOTO Pa3BUTHSL.

DOUHAHCOBBI MEXaHW3M  BKJIIOYAeT BUIbI, (GOPMBI W  METOMBI
opraHmu3any (UHAHCOBBIX OTHOIIEHUH, CHOCOOBI HMX KOJUYECTBECHHOTO
OnpeeICHUS.

T'ocynapcTBo, B J1MLie €r0 UCIIOJIHUTEIbHBIX M 3aKOHOJATEIIBHBIX OPIaHOB
BJIACTH, Ha OCHOBE TIIATEJIBHOIO W3yYEHUs JAECUCTBUA HSKOHOMMUYECKHX
3aKOHOB, 3aKOHOMEPHOCTEH DPa3BUTHUSA (PUHAHCOB, 337a4 HKOHOMHUYECKOU U
(¢UHAHCOBOM  MOJMTUK  YCTaHABIMBAE€T  METOABl  pacHpeaeeHus
OO0IIECTBEHHOIO MPOAYKTa U HAIMOHAIBHOIO J0X07a, (POpMBI JEHEKHBIX
HAKOIUICHUH, MpeaycMaTpuBaeT BUABI IUIATEXKEW, ONpeneNseT MPUHIIMIIBI
HaKOIUIEHUs U UCIIOJIb30BaHUs (PMHAHCOBBIX PECYPCOB U TaK AaJIce.

Jlist 53¢ deKTUBHOTO MCTIONB30BaHUs (PMHAHCOB OOJIBIIIOE 3HAYCHUE UMEET
OCYUICCTBIICHHE IUIAHUPOBAHUS W  MPOTHO3UPOBAHUS, HOPMATUBHOE
obopMiieHHEe  TPUMEHSEMBIX  CIIOCOOOB  OpraHm3alud  (PUHAHCOBBIX
OTHOINICHUH (HAJIOTOB, PAacXOJOB M Tpouee), KOHTPOJIh 3a MPaBUIBHOCTHIO
MPUMEHEHHUS Pa3IMYHBIX BUAOB, (POPM U METO/IOB (PMHAHCOBBIX OTHOIICHUU.

B 3aBucumoctH OT 0COOEHHOCTEH KOHKPETHBIX MOApa3AeiIeHUN
0OIIIeCTBEHHOTO XO3sicTBAa M Ha OCHOBE BBIJIEJIEHUS Ccpep U 3BEHBEB

(hMHAHCOBBIX OTHomegg%Hy%%gag{Engﬁ%r N%ﬁﬁ%’y MOApa3ensercs Ha
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¢buHAHCOBBIN *ﬂl&é(ﬁﬁ%@ﬁﬁ%ﬂﬁﬁ’ﬁ%ﬁ?%&%ﬁﬁﬁﬁ%?@fﬁ%%ﬁ MEXaHU3M,
MeXaHu3M (PYHKIMOHMPOBAHMS TOCYJAapCTBEHHBIX (puHancoB. B  cBoio
ouepeb B KaKIOW M3 3TUX cdep BKIIOUAIOTCS OTICIbHBIE CTPYKTYpPHBIC
3BeHbs. Hampumep, MexaHH3M roCylapCTBEHHBIX (DMHAHCOB MOAPA3ICIIAeTCs
Ha OIOUKETHBIA M BHEOIOKETHRIN.

B cooTBeTcTBUM ¢ TEPPUTOPUAIBHBIM JEIECHHUEM MOXHO BBIICIUTH
(GbuHAHCOBBI MexaHH3M (Qenepanun, MexaHU3M CyOBeKTOB (enepanuu,
MECTHBIX OPT'aHOB BJIACTH.

C TOoukM 3peHHs BO3IEHCTBHMS Ha OOIIECTBEHHOE BOCHPOHM3BOACTBO
BBIJICTAIOTCA  (DyHKIMOHAJIBHBIE  3BEHbSI  (DMHAHCOBOTO  MEXaHH3Ma:
MOOMIM3aLUs peCypcoB, (pUHAHCUPOBaHHE, CTUMYJIMPOBAHUE U TaK JlaJiee.

dopmupyst pUHAHCOBBI MEXaHU3M, TOCYAaPCTBO CTPEMHUTCS 00ECIIEUUTh
ero Hamboyiee TOJHOE COOTBETCTBHE TpeOOBaHMN (DMHAHCOBOW MOIUTHUKU
TOTO WJIM WHOTO TEPHOAA, YTO SIBISAETCA 3aJIOTOM IMOJHOTHI peau3aliu ee
neneit u 3agay. Ilpu 3ToM coxpaHsieTcsi MOCTOSIHHOE CTpeMIIeHHe K Haubosee
MOJTHOM YBSI3KE (DMHAHCOBOTO MEXaHMW3Ma W €ro OTAEIBHBIX JJIEMEHTOB C
JUYHBIMH ¥ OOIIECTBEHHBIMH HWHTEPECaMH, 4YTO SBIISETCS YCIOBUEM
3¢ (EeKTUBHOCTH (PMHAHCOBOTO MEXaHM3MA.

11.3. ®unancoBasi noiuTuka Poccum Ha cOBpeMeHHOM 3Tare pa3BUTHS.

B ycnoBusix mepexona K phIHOYHOH SKOHOMHKEe B Poccuu ycuimBaeTcs
poib (puHAHCOB B cBAA3HU ¢ (3):

* BO3HUKHOBEHUEM HOBBIX XO3SHCTBYIOIIUX CYOBEKTOB (Hapsdy ¢
TPaJMIIMOHHBIMU TIOSIBUJIUCh HOBBIE TPYNIbl ()MHAHCOBBIX OTHOIICHHHA C
YCIIO)KHEHHBIMH B3aMOCBSI35IMU);

* (MHAHCBI CTAHOBATCA CAMOCTOSTEIbHON C(epoil AeHEeKHbIX
OTHOIIEHUH, MPHUOOPETAIOT HEKYI0 000COOIEHHOCTH (3TO 00YCIIOBICHO TEM,
4YTO B PBIHOYHBIX YCJIOBHUAX ACHBI'M, KaK MaTCpHajibHass OCHOBa (I)I/IHaHCOB,
BBINOJHSASA (PYHKIMIO CPEACTB 00pallleHHsl, CTAHOBATCS KallUTaJIOM, TO €CTb C
CaMo BO3PACTArOIIEH CTOUMOCTHIO);

* IPOUCXOOUT CMEHAa IPUOPUTETOB, IOCTEIEHHOE CHU)XXEHUE
ponu (pUHAHCOB HAa MAKpPOYPOBHE M yBEJIMYEHHE 3HAYMMOCTH (PMHAHCOB HA
MUKpOYpPOBHE.

CrpykTypHble TNpeoOpa3oBaHUsA BBI3BANU  JIONMOJHUTENBHBIM  Craj
MPOM3BOJCTBA, pacmaj WeNbIX OTpaciielf, Kak CleAcTBUe 0e3padoTHiLy,
COIMANIBHYI0 W TIOJUTUYECKYI) HECTAOMIBHOCTh, WHQIIALUIO U JpyTue
HEraTuBHbIE TMOCJHEACTBUA. B 3Tux ycnoBusx (uHAHCOBas MOJUTHKA
HEYCTOMYMBA, 3a4acTyI0 MEHSETCS MOJ BO3JEHCTBHEM TEKYLIEr0 MOMEHTA,
OJTHAKO, MOYKHO BBIJICJIUTH ClieHU(UIECKUEe XapaKTepHbIE YepThl (prHAHCOBOU
nonuThKK Poccun B HacTosee Bpemsi(4):

* OIOKET COXpAHSIET CBOIO IVIABEHCTBYIOILYIO POJlb, HE SBISETCA
TaKUM BCeoOJeMBbIONINM Kak mpexae (ecnu B ycrnoBusx AKM Gornee 70%
(MHAHCOBBIX PECYPCOB KOHLIEHTPUPOBAJIOCH B TOCOIOPKETE, TO ceddac He
oonee 40%, 3HauMTEIbHBIE OOBEMBI CPEACTB IEpepaclpeiessioTcs udepes
Takue roc(oH/Ibl, Kak NEHCUOHHBIH, (OHA 00s3aTeNIbHOT0 MEIUIIMHCKOTO U
COLIMANIBHOTO  CTPaxOBaHWUs, KOTOpbIe OONAAAI0T HE3aBUCHMOCTBHIO OT
OromKeTa);

* SHAYUTCIIbHOC CHUIKXCHHUC TOCYAAapPCTBCHHBIX JOXOAOB U3 paHEC

,Z[CI/ICTByIOHlI/IX HMCTOYHUKOB KOMIIEHCUPYIOTCS YBEIUUYEHUEM WX KOJUYECTBA.
BepHyTbcs B KaTanor y4ebHUKOB +nnn
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UCHOBHOM YIndip:/fycredenresn. ap om0 . pdpmegisat-ciplowshtorla  Hanorosas
CHUCTeMa TPEACTABISET COOOM CIOXKHYIO, MPOTHUBOPEYMBYIO, BO MHOTOM HE
OTBEUAIOIIYI0O HMHTEpPECaM XO3SHUCTBYIOIIMX CYOBEKTOB cHCTeMy. Tak ObuiH
BBEICHbI Takue HoBbIe Hajoru, kak HJIC, akuum3bl, HAJIOr Ha MMYILIECTBO
(YBUYECKUX JIMI] ¥ TIPEANPHUITHI, HAJIOT Ha OTlepaIluy ¢ IIEHHBIMU OyMaramu,
HAJIOT Ha PEKJIaMy, HAJIOT Ha MOJb30BAaTEJIE aBTONOPOT W APYTHE HAJIOTH.
HamoroBeiii mpecc mpuBen K emie OoJbllieMy CHaay MPOU3BOJCTBA, K
MaJICHUI0 MHBECTULIMM, YXOAy OT YIUIaThl HAJOrOB, YTE€UKH KamUTaJIbHBIX
BJIOKEHUM, PACIBETY TEHEBOW HKOHOMHUKH. BO3HHUKIM Takue HOBBIE
WMCTOYHUKHM TOCTYIUICHUS B OIODKET, KaK JOXOA OT apeHIbl U MPOJaKH
rOCYIapCTBEHHOW U MYHUIIMTIATBHON COOCTBEHHOCTH;

* pe3Koe CHW)KCHHE OIOKETHOro (DMHAHCUPOBAHUS. ITO
noATBepkaaeTcs ciueayromumu nudpamu: 80-e roasl 6onee 57% Oromkera
CTpaHBbl PacXo/I0OBajJOCh Ha HApOAHOE XO35HCTBO, a B 90-¢ rompl He Oolee.
Ecnu panee 78% Bcex KamWTalbHBIX BIIOKEHUH (UHAHCUPOBAIUCH U3
OromkeTa, TO ceddac OIOMKET pa3BUTUS BBIAEICH B OTIENbHBIA pazien U
MPaKTUYeCKH He obecrieueH GHUHaHCUPOBAHUEM;

* W3MEHEHUE CHUCTEMBl HAJIOTOOOIOXKEHUS (U3UYECKUX JIHIIL.
Cokparmienue crtaBok mogoxomHoro Hamora (¢ 7% npo 3%), yBenuueH
MePEeYCHb JIOXOI0B MOICKAIINX OO0IOKEHUIO HATIOTOM.

OCHOBHBIMHU 3aJlauaMu pelaeMoil (PMHAHCOBOM CHUCTEMBI B MpOIECCE
peanu3anuy (UHAHCOBON TONUTUKM HA COBPEMEHHOM JTare pa3BUTHS
rocyzapcTna sBistoTcs (8):

* HEOOXOMMMOCTh  oOecriedeHus  (UHAHCOBOM  TOIICPIKKH
MPOBOIMMBIX PBIHOYHBIX pedopM U oOecreueHue MaKpOIKOHOMHYECKOM
CTaOMIIN3alINY;

* ompejieNieHue  MCTOYHUKOB — MOOWIHM3AlMK  (PUHAHCOBBIX
PECYPCOB, UX COCTaBa, CTPYKTYPbI, BO3SMOXKHBIX PE3EPBOB POCTa;

* obecrieueHre parmoHaIbHOTO pacipeiesICHUsI U UCIIOJIb30BaHUS
(MHAHCOBBIX PECYPCOB;

* KOHKpeTH3anusi (UHAHCOBBIX PECypcOB Ha  BaKHEUIIHNX
HaTNPaBJICHUSIX OKOHOMHUYECKOTO U  COIMAIBLHOTO  Pa3BUTHA  IYTEM
paIoOHaIBLHOTO OCTPOCHHS HAIOTOBON CHCTEMBI;

* cOaJIaHCUPOBAaHHOCTh (PMHAHCOBOM H  JICHE)KHO-KPEIUTHOU
TIOJIUTUKH;
yYMEHBIIeHUE Ie(UIITA TOCOIOIKETA;
* nubepayin3anus BHEITHEAKOHOMUYECKON ACSITETbHOCTH;
* BbIpaboTKa (DMHAHCOBOTO MEXaHHM3Ma pean3anui (PUHAHCOBOH

MOJIUTHKH TOCYIapcTBa B (POpME COOTBETCTBYIOLIUX HOPMATUBHBIX aKTOB.
TEMA Ne 12: YHHPABJIEHUE ®PUHAHCAMMU.
Bonpoc Nel: O61ee nousitue 00 ynpanjeHun (puHAHCAMM.

Vnpaenenue  — 3TO  COBOKYHHOCTH  NPUEMOB H  METOJOB
[IEJICHANIPABIICHHOTO  BO3JICHCTBUS  HA  OOBEKT I JOCTHIKCHHS
ONPENIETICHHOTO pe3yJibTaTa.

HUckyccrBo YnpaBighis cocTouT B BEIOOpe HamOosee 3(PPEeKTUBHOTO
€pHYTbCS B KaTanor y4eBHUKOB
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mertoma, u3 NURHEMEOHEHIRPRML 000 RP/ NAPISRLYIRIeME b ot s
paIOHAIBLHOTO MUCIOIB30BaHUS MPUMEHSIEMBIX METOJIOB C IIEIBI0 OBICTPOTO
pelleHrsT TOCTABIEHHBIX 3a7ad. BakHOil 001acThio YIpaBIEHYECKOU
JICSITCIIBHOCTU SIBISIETCSl yIpaBicHHEe (UHAHCAMH, KOTOPOE OCYIIECTBISET
CHEIMANTBHBIN armapar ¢ MOMOIIBI0 0COOBIX TPUEMOB U METOJIOB.

Vnpasnenue ¢unancamu — 53TO CcUCTEMa TPUEMOB U  METOJOB
IeJICHANPaBIEHHOT0 BO3ACHCTBHS Ha (PMHAHCHI C LENIbI0 Hanbosee MOIHOM
peanu3ani UMUA CBOMX (DYHKITHA.

Kak B mro0o#i ympaBieHueckoil cucTeMe B yNpaBiICHHH (QUHAHCAMH
BBIICTISIIOTCS. OOBEKTHI M CyOBEKTHl yIpaBieHus. B kauecTBe 0OBEKTOB
BBICTYNAIOT Pa3HOOOpa3Hbie BUIbI (PMHAHCOBBIX OTHOMIEHUH. CyOBbeKTHI XKe,
T€ OPraHU3AIMOHHBIE CTPYKTYPBI, KOTOPBHIE OCYIIECTBISIIOT YIIPABICHUE.

B coomseemcmeuu ¢ xknaccugurayueri GuHancobix OMHOUEHUTI NO UX
chepam gvloensiom mpu epynnvl 00beKmos:

*  (huHAHCHI IPEIPHUITHIA U OPraHU3AIIHI;
*  rocyaapcTBEHHbIC (PMHAHCHI,
*  cTpaxoBble (PUHAHCHI.

VM COOTBETCTBYIOT CIEYIOIINE CYyOBEKThI yIIPABICHUS:
*  (uHaHCOBbIE CITYKOBI IPEANIPUITUH;
*  CTpaxoBbI€ OpTaHbI,
*  rocynapcTBeHHbIC (PMHAHCOBBIC OPTaHBI;
*  HaJIOTOBBIC MHCIIEKIINH U TaK Jalee.

COBOKYITHOCTh BCEX OPraHM3allMOHHBIX CTPYKTYp, OCYIIECTBISIOIIMX
ynpaeieHue pruHaHCcaMu, Ha3bIBaeTCS (PUHAHCOBBIM anmapaToM.

Kaxmoe 3BeHO priHAHCOBOTO amnmapara BEHITIONHSET CBOU crienuduyeckue
ynpapieHuYeckue QyHkuud. Bmecre ¢ Tem B paboTe BCEX 3BEHBEB
(¢buHAHCOBOTO amnmapara o0IIie CTaauu, CIOCOObI U METOABI Pa0OThI, KOTOPHIE
OTPaKaIOT XapakTep YMNPaBIEHYECKOW AEATENbHOCTH. Tak B yNpaBlIEHHH
(buHAHCAMU BBIICISIOT HECKOJIBKO (PYHKIIMOHAIBHBIX JIEMEHTOB:

V=A+I1+0Y + OP + OK, rne
VY — cucrema yrpaBieHus,
A — y4er u aHanus,
1 — nnanupoBaHue npolecca ynpapiaeHUs,
OV — opranuszanus, ynpasieHus,
OP — ¢puHaHCOBOE perynMpoBaHue,
@OK — ¢puHaHCOBBII KOHTPOJb.

Paznuuaror cTparernueckoe (oOmiee) ymnpasieHue (¢GUHAHCAMH U
oneparuBHOe. CTpaTeruyeckoe YNPaBICHHUE BBIPAKACTCS B OMPEACICHUU
o0bema (PMHAHCOBBIX PECYPCOB U€pe3 UX MPOTHO3UPOBAHHUE HA MEPCIICKTUBY,

B VCTAHOBIIEHUU 061;6%@;11]5@@@(]@1@1@&9\{@6{;:4@3 DEeaIn3alI0 IIEJIEBBIX
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v http://y4ebHukn:mHdpopm2000.pd/apisat-diplom.shtml :
mporpaMM, Ha peIlIeHHe TIOOAIBHBIX 3a1ad oOmiecTBa U Tak gainee. OHO

OCYLIECTBIIACTCA  OpraHaMM  TIOCYJapCTBEHHOIO W 3KOHOMHYECKOTO
ynpasieHus. OmnepaTMBHOE YIpaBleHHE SBISETCA IVIAaBHOW (yHKuMei
¢unancosoro anmnapata Mun®una PO, pruHaHCOBBIX yIpaBIeHUH MECTHBIX
OpPraHoB BJAacTH, (PUHAHCOBBIX CIY)KO MpPEANpPUATHA UM OpraHU3aLUil.
HmenHo, (uHAHCOBBIM amnmapar BBIIOJHSIET paboTy MO ONEepaTUBHOMY
(GuHAHCOBOMY  IUIAaHMPOBAaHUIO, Y4Ye€Ty U  aHaJIM3y, KOHTPOIIO W
perylIMpoOBaHHIO, COCTABICHUIO U HCIIOJHEHNIO (PMHAHCOBBIX IJIAHOB.

PannonanbHO TOCTpOeHHast CUCTeMa yIpaBieHUs (UHAHCAMU HMeEET
OTPOMHOE 3HAYEeHUE JUIS Pa3BUTHUA DKOHOMHKHM, TaK Kak oOecrednBaeT
MOJyYeHUE  BBICOKMX  PE3YJIBTAaTOB  XO3AWCTBOBaHMs, d(ddexTuBHOE
WCIIOJIb30BaHUE (DMHAHCOBBIX PECYpCOB (B TOM YHCJIE TOCYIapCTBEHHBIX),
JYUIIYIO OpraHu3aIiio (UHAHCOBBIX OTHOIICHUH.

12.2. Opransl ynpagpJjienusi uHaHCAMHU ¥ UX QYHKINH.

VYnpasnenue ¢uHancamu B PD, mpexe Bcero, OCYMIECTBISIFOT BBICIINE
3aKOHOAATEeNNbHBIE Oopranbl Biactu. Jto DenepanmbHOe coOpaHUE M JIBE €T0O
nanatel: ['ocJlyma u Coet @enepanuu. Takoe yrpaBieHUE UMEET MECTO TIPH
PacCMOTPEHHH M YTBEP)KIIEHUU TMpOeKTa ¢enepanbHoro Oromkera Poccun u
yTBEpXKIAEHHE oOTyeTa O ero ucnonHeHun. DenepanbHoe cobOpaHue
paccMaTpuBaeT TakXKe 3aKOHbI O Hajlorax, coopax 1 00s3aTeIbHbBIX [UIaTekKaxX,
YCTaHABIMBAET TMPEAEIbHBIA pa3Mep TOCYJapCTBEHHOTO BHYTPEHHEro U
BHEIIHETO JI0JITa.

Baxuelmum opeanom ynpasnenus gpunancamu spisieTcs MUHUCTEPCTBO
®duHaHCOB M ero opranbl Ha Mmectax. OcunosHuimu @ynkyuamu Munduna
SIBJISIFOTCSL:

* pa3paboTka W peanu3anusi eAUHOW (PUHAHCOBOM, OFOMKETHOM,
HAJIOTOBOM, BaIOTHOW mMONMUTUKM B Poccum (mepedncieHre MOXKHO
MIPOJIOJIKATh);

* pa3paboTka MPOrHO30B COLMATBHO-3KOHOMHUYECKOTO pPa3BUTHUS
Poccuu Ha 10r0CcpouHyo, CpeAHECPOUHYIO U KPAaTKOCPOUHYIO IIEPCIIEKTUBY;

* pa3paboTka Mep, HampaBlIeHHbIX Ha (POPMUPOBAHUE U
peanu3anyio aKTHBHOW WHBECTUIIMOHHOW TOJUTHUKH, pa3paboTka W
¢bunaHcupoBanue ¢eaepaIbHBIX WHBECTUIMOHHBIX MpOTrpamMM U OromkeTa
Pa3BUTHUS CTPAHBI;

* MOJITOTOBKA MPOEKTa eepaibHOTO OIOKETA;

* COCTaBJICHUE OTYETa 00 UCTIOHEHUHU (heepaabHOro OroKeTa U
KOHCOJIUUpOBaHHOTO Oropkera Poccnu;

* pa3paboTka NMpOrpaMMbl IOCYIAapPCTBEHHBIX 3aMMCTBOBAHUHN U
yIpaBJIeHUs TOCyAapCcTBEHHBIM O110koM Poccuu;

* KOHLIEHTpanusi (UHAHCOBBIX PECYpPCOB Ha TMPUOPUTETHBIX
HaIpaBiIeHUSIX COLMAIbHO-IKOHOMUYECKOTO Pa3BUTHs CTPaHbl U KOHTPOJIb 3a
IEJIEBBIM UCTIOIB30BAHUEM CPENICTB (heiepatbHOro OropKeTa.

B Hacrtosdmee Bpemss B lLeHTpadbHOM anmnapare Mun®uHa
(GYHKIMOHUPYIOT cneyuanbhole noopazoenerus (8):

1) JenapraMeHT OIOMKETHON TOJMUTHKH, pa3padaTbIBAIOIIHIA

IMNOJIMTUKY B obacTH A0XO00OB W pacxoaoB 6IO)1)I(6THOI>'I CHUCTCMBI,
v BepHyTbCFl B KaTaJ'IOF-yLIe6HVIKOB v
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COCTaBJISTFOIIHMP Yipaefnvkp erispapud 606 . pararisat-diplovpshnbyroniu  ero

HUCIIOJJHCHHUEC U TaK JaJICC,

2) JlenapraMeHT oOTpacieBoro (pUHaHCUPOBaHWS, CO3JAHHBIN Ha
0aze YIpa3HEHHbBIX JIeTIapTaMEHTOB MPOMBIILICHHOCTH,
arpoNpOMBIIJIEHHOTO  KOMIUIEKCA, TPAHCIOPTHBIX CHUCTEM U CBSA3H,
WHBECTUIIMH U TaK Jajiee;

3) JenaprameHT  MEXOIOKETHBIX  OTHOIICHHH,  KOTOPBIM
pEryaupyeT B3aUMOOTHOIICHHS C OMOKeTaMH CyObEeKTOB Qenepanun u
MECTHBIMHU OIOIKETAMMU;

4) JlemapraMeHT ynpaBi€HUs TOCYJapCTBEHHOTO BHYTPEHHEIO
JI0JITa OCYIIECTBIIIET SMHUCCUI0 BHYTPEHHHMX TOCYJapCTBEHHBIX 3aliMOB,
BBIIUIATY IIPOLEHTOB 110 HUM U MX IIOTaIlICHHUE;

5) JlemapraMeHT  ynpaBlIeHMS ~TIOCYJAapCTBEHHBIM  BHELIHUM
JI0JITOM, KOTOPBIN IIPOU3BOAUT BBIITYCK BHEIIHUX 3aiMOB U UX NOTAILIEHUE;

0) JlenapraMeHT 0OOOPOHHOTO KOMIUIEKCA U MPABOOXPAHUTEIBHBIX
OpraHoB;

7) JlemapraMeHT CTpaxoBOTO HAJ30pa;

8) I'maBroe VYnpasnenue ®enepanpHoro KasnaueiicTBa, KoTOpoOe
OTBEYaeT 3a KAaCCOBOE MCIIOIHEHHE OI0/KeTa.

Koumpono  3a NPasUIbHbLIM UCNONIHEHUEM, nonHomou u
CBOEBPEMEHHOCTBIO 83HOCO8 8 0100Jcem 6cex 0053ameNbHbIX Niamedicell
6031001cen Ha DenepanbHyo ClIyK0y 1Mo HajoraMm U cOopaM M ero opraHax Ha
MecTax — HaJIoroBasi mHcnekus. Hajmorosas mHcnekius o0s3aHa:

* JIEUCTBOBATh B CTPOTOM COOTBETCTBHUM 3aKOHO/IATENIbCTRY;

* OCYHIECTBIIATh  KOHTPOJIb 32 COONIOICHMEM  HaJIOTOBOTO
3aKOHOJATEIbCTBA IO BONPOCAM NPABHJIBLHOTO HWCYHUCICHHS, TOJHOTHI M
CBOEBPEMEHHOCTH HAJIOTOB B OIOKET C BHEOIOKETHHIMU (DOHIaAMU;

* BECTU B YCTAHOBJICHHOM IIOPSJIKE yUET HAJIOTOILIATEIIbIINKOB;
* IIPOBOJUTH MPOBEPKH HAJIOTOIIJIATE IbILHKOB;
* €KEMECSYHO TNPEICTaBIATh (PUHAHCOBBIM OpraHaM M OpraHaM

denepanbHOro KazHaueiicTBa cBeIACHHUS O (PAKTUYECKUX TOCTYHNHBIIUX
CyMMax HaJIOTOB U JPYTUX IUIATEKEH B OIOIKET;

* nHpopmupoBate Mua®ua PO 0060 Bcex cimydasx HEyIUIaThl
NPEINPUIATUSIMH HAJIOTOB;

* OCYILECTBIIATh BO3BPAT M3JUIIHE YIUIAYEHHBIX HAJIOTOBBIX
CYMM U HENPABUJIIbHO U3BATHIX Y HAJIOTOIUIATENIbIUKA IITPAdOB U MEHEH.

* NpEeNyNpeKICHUE, BBISIBICHUE W IPECEUYCHUE HAJIOTOBBIX
MPECTYIUICHUI;
* ONEPATUBHO PO3BICKHAS JACSATENBHOCTH M  KOHTPOJb 32

HUCIIOJTHCHHUEM HaJIOT'OBOI'0 3aKOHOAATC/IIbCTBA,

* BO30Y)KJIEHUE YTOJIOBHBIX Jed Mo (akTaM HaJOTOBBIX

HapyLIEHUH, IPOBEACHUE IO HUM JO3HAHUM, IPEABAPUTEILHOIO CIEACTBUS C
mAansmammamal manananBEBPHYTHECA B KaTanor y4ebHMKoB
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* obecrieueHue Oe3omacHOM NEATEILHOCTH HaJIOTOBEIX

WHCIIEKIUH, 3allliTa MX COTPYIHUKOB OT IMPOTHUBOMPABHBIX MOCSITATEILCTB
MIPU UCTIOTHEHUH MU CITY)KEOHBIX 00s3aHHOCTEH;

* NpEeIyNpeXICHUE, BBIABICHUE M IIPECEUCHUE KOPpPYNLHUHU B

HAJOI'OBLIX OpraHax.

3a TMOCTYIJICHMEM TaMOXKEHHBIX TIOIIJIMH OTBETCTBEHHOCTh HECET
T'ocynapcTBeHHbIN TamMOXkeHHBIM KomMuUTeT P® M ero opraHbl Ha MecTax,
KOTOpbIE€  OCYUIECTBIIAIIOT ~ KOHTPOJb 332  COOJIIOAEHMEM  HaJIOrOBOTO
3aKOHO/IATENbCTBA MPH MEPECEUEHUN TOBAPOB IpaHullbl PP, mpaBHIBHOCTH
WCUUCJICHHSI U YIIAThl TAMOXKEHHBIX MOILIHH.

12.3. ABTOMATH3HPOBaHHBbIE CHCTEMBbI YIIpaBJIeHUs1 GUHAHCAMU.
Yacteio obmiero yrpasienus ¢puHancamu sisisgercs ACY.

ACY — 53T0 COBOKYNHOCTb aJMHUHHMCTPATHUBHBIX, JKOHOMHUYECKUX H
MaTeMaTU4YECKUX METONOB YIPABICHUsS, D3JICKTPOHHOW BBIYMCIUTEIBHON
TEXHUKHM W COBPEMEHHBIX CPEICTB CBS3U, HCIIOIB3yEMBIX B IIpoLEecce
yrpaBiieHus! pUHAHCAMHU.

[IprurHaMU TOBBIIIIEHHSI CTETIEHU aBTOMATHU3AIMU MTPOLIeCcCa YIPaBICHUS
MOXKHO Ha3Barhb (5):

* OXBaT MPAKTHUYCCKHU BCCIrO0 HACCICHHA CTpaHbl, YTO IIO3BOJIACT
OIICpUpOBaTh C OOJIBIIIUM MaCCHBOM JaHHBIX;

* MOCTOSTHHOE HM3MEHEHHE COIMAIBHBIX, HSKOHOMHYECKHX U
(bMHAHCOBBIX MPOIIECCOB U HEOOXOAUMOCTh THOKOTO pearupoBaHMs Ha HUX B
peasibHOM MaclITade BpEMEHH;

* HEOOXOAMMOCTD B MIpoLIecce yrnpaBieHus (pruHaHncaMu OOIBIIOTO
YHCIIa HOPMATHBHBIX MAaTEPUAJIOB,;

* noTpeOHOCT, B Oojiee  JOCTOBEpHON  HMHpOpMAIMH |
BO3MOXHOCTb obecrieueHns 3TOTO 3a cuer PUMEHEHUS
aBTOMAaTH3MPOBAHHBIX METOAOB 00pabOTKH MH(DOpMALIHH;

* CTpEMJICHHME  TIOBBICHTH  3(P(PEKTHBHOCTh  KOHTPOJIS 32

¢duHaHCOBOI cepoil M CHU3UTH 3aTpaThl HA YIPABJICHUE U TaK Jajee.

ABTOMAaTH3MPOBAaHHBIE ()MHAHCOBBIE CHCTEMBI 6KJII0Uatom (HUHAHCOBBIC
WHCTUTYTbhI, CUCTEMBI CBSI3M, COMNIACYIOIME YCTPONCTBA U Tak Janee. B Hell
MOTYT OBITH BBIICTICHBI YPOBHU HEpPApPXUU B COOTBETCTBHHM C OpraHaMu
(hMHAHCOBOU CUCTEMBI:

* ABTOMATU3HPOBAaHHAA HOACHUCTEMA rOCYJIapCTBEHHBIX
(MHAHCOB, BKJIFOYAIOIIIASI MOACUCTEMY Ka3HAYEHCKOTO UCITOJIHEHUSI OIO/KETa;

* TEPPUTOPHUAIIBHBIE ABTOMAaTU3UPOBAHHBIC MOJICUCTEMBI
cyObeKToB (eaeparum, 001acTeid, TOpoIoB U TaK Jajee;

* ABTOMATHU3MPOBaHHbIE (PMHAHCOBBIE MOJCUCTEMBI (DUHAHCOBO-
MPOMBIIIUICHHBIX TPy, 00beIMHEHUH MPEATNPUATHI, XOJIIUHT U TaK JaJiee;

* aBTOMaTU3MpPOBaHHbIE (PUHAHCOBBIE MOICUCTEMBI MPEATIPUSATHIH,
OpraHu3alui U YUYPEKICHUH;

BepHyTbCa B kaTanor y4e6GHUKOB
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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aBTOMATU3MPOBaHHBIC pabovYre MecTa PAOOTHUKOB (PMHAHCOBBIX

CITy’K0, HaJIOTOBBIX MHCIIEKTOPOB | Tak ganee (APM).

OCHOBHBIM 53JIEMEHTOM HM3IIETO YPOBHS HMEPAPXUU TaKOW CHUCTEMBI
sBigerca APM.

APM — 53TO COBOKYNHOCTb TEXHHYECKHX WU MPOTPaMMHBIX CpPEICTB,
MH(POPMALIMOHHOTO M METOJOJOIMYECKOT0 HCUYHUCICHMS], I103BOJISAIONIAs
OTZIEJIBHO B3ATOMY COTPYAHHUKY PEIIaTh 3aa4 YIIPABIECHUS IIPOLECCOM.

ACY  ¢unancamu sBisieTcs B CBOIO  Oyepenb  IOJCHCTEMOMN
00I1eroCcy1apcTBEHHOM crcTeMbl cOopa u 00padoTKH HH(pOpPMALIUK AJIs yueTa
TUTaHUPOBAHMUS, IPOTHO3UPOBAHUS U YTIPaBICHHS SKOHOMUKON TOCyAapCTBa.

TEMA Ne 13: PUHAHCOBOE IINTAHUPOBAHUE U
IMPOI'HO3UPOBAHHE.

13.1. Conep:xanue, 3Ha4eHHEe U 321241 GUHAHCOBOIO IJIAHUPOBAHUS.

VYenemHoe (QyHKIMOHUpPOBaHKE (UHAHCOB M UX AKTHBHOE BIUSHHE Ha
oO0IIeCTBEHHBIE MPOIECCHl BO MHOTOM 3aBUCAT OT MPEABAPUTEIHHOIO
MOJICTUPOBAHUS JABWKCHHMA (DPUHAHCOBBIX pECYpPCOB, (OPMUPOBaHMUS U
pacmpeneneHus  (GOHIOB  JCHEKHBIX CpPEACTB Ha  BCEX  YPOBHSX
xo3sicTBoBaHMs. Takoil mpouecc TpeOyeT co3aHus KOMIUIEKCHOW CHCTEMBbI
B3aMMOCBSI3aHHBIX 3aJlaHUil M [OKa3arenel, MPUMEHEHHs IIEpEelOBbIX
METO/I0B MOOMIM3ALIUY IEHE)KHBIX MTOCTYIUICHUI.

DuHnancooe nianuposarue — 3TO HaydHOe 000CHOBaHUE YPPEKTUBHOCTH
MPUHUMAEMbIX JKOHOMHUYECKHX M COIHUAIBHBIX PEHICHUH C YYETOM HX
00ecIe4eHHOCTH HMCTOYHUKAMH dbuHaHCHpOBaHMS, ONTUMHU3AINH
HaMEYEHHBIX 3aTpar ¥ JOCTHKEHUU (PMHAHCOBBIX Pe3yIbTaToB.

Obvekmom uHnancoso2o nianuposanusi, B OCHOBHOM, BBICTYINAeT
(¢uHaHCOBasl NEATEIbHOCTh XO3SMCTBYIOUIMX CYOBEKTOB WJIM TrOCyHapcTBa,
WHOTIA KPYT (PMHAHCOBBIX OMEpaIuii WM OT/ACIbHBIC ONEPAIUU, & UTOTOBBIM
pe3yiabTaTOM COCTaBlIeHWE (DUHAHCOBBIX IUIAHOB, Ha4YMHAs OT CMETHI
OTAEIBHOTO YUPEKICHUS A0 KOHCOIUIUPOBAHHOTO OIO/IKEeTa roCy1apCTBa.

B xone ¢mHaHCOBOTO MIIAHUPOBAHUS:

* OIIPENICIISFOTCSl UCTOYHUKKA M pa3Mep (DUHAHCOBBIX PECypCOB,
KOTOpbIe HEOOXOAWMBI ISl (PMHAHCOBOTO OOECIEUYEHHs] PACHIMPEHHOTO
BOCIIPOU3BOJICTBA, PEIICHUS COLMAIBHBIX, OSKOHOMHUYECKHX U JPYTHX
npobiem o011ecTBa;

* HaMEYaroTCsd 00beMbl W HMCTOYHHMKH (DOPMHUPOBAHUS IIEIEBBIX
JIEHE)KHBIX (DOH/IOB, YCTAHABIMBAIOTCS COOTHOIICHUS MEXITY X Pa3IMYHBIMU
BUIAMU;

* MPOU3BOAMUTCS BBIOOp HamOoJiee palMOHAIBHBIX CIOCOOOB
(dbopMuUpOBaHUsl TIEJIEBBIX JEHEXKHBIX (OHIOB W OINPENeSIOTCS MYTH |
HarpaBieHus Hanoosee 3GEeKTUBHOTO UX UCIIOIb30BAHMS;

* BBIABIIAOTCA PE3CPBBI POCTA LEJICBBIX NCHCIKHBIX (bOH)IOB;

* OTPEETSIOTCS ONTUMAJIbHbIE TPOMOPIUU B PaCHpeeICHUN
(MHAHCOBBIX PECYPCOB MEKIY YPOBHIMH TOCYIapCTBEHHOTO YIPABICHUS
(penepanbHOil, peTHOHAIBHOM, MECTHOI);

* AR nr A BEPHYTbCA B KATEROT YHEOHWKEB A rrrnnA vanatinmnarenit
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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JNEATENbHOCTBIO.

@UHAHCOBOE  IUIAHUPOBAHUE  SBISIETCS  BAXKHBIM  2JIEMEHTOM
rOCy/JIapCTBEHHOIO pPEryJupoBaHusl 00mecTBeHHbIMH mporeccamu. C ero
MOMOIIbIO TJIAHUPYIOTCS. U B TOCIEACTBUU pealn3yroTcs (UHAHCOBAS
MOJIMTHKA TOCYIapcTBa B  KOHKPETHOM  IIEpUOJE, AKTHBU3UPYIOTCS
(UHAHCOBBIE pBIYard U CTUMYJbI, 0OecreunBaeTCsd MOOMIN3AIMS TEHEKHBIX
NOCTYIJICHUH M UX palOHAJIbHOE HalpaBlieHHEe Ha OOIIerocylapcTBEHHbIE
HYKJIBI.

B ycnoBusX pblHKa BO3pacTaeT 3HAYUMOCTb (PMHAHCOBOI'O IJIAHUPOBAHUS
U Ha MHKPOypOBHE. [JaBHBIM Ha3HaueHHEM  BHYTPHU(PUPMEHHOTO
(MHAHCOBOIO IMJIAHWPOBAHMS SBJSETCA pacdyeT MOTPEOHOCTH B JCHEXKHBIX
cpencTBax, o0ObeMa M CTPYKTYpBI, 3aTpar, ompeneieHue 3(pQPeKTHBHOCTH
KaXJI0i XO3gHiCTBEHHON M ()MHAHCOBOW OMepalMd U UTOTOB Bcel paboThI
cyobekra. C momompio (UHAHCOBOTO TUIAHMPOBAHUS OOOCHOBBIBAIOTCS
¢uHAaHCOBBIE  3alaHMs, IIOKa3aTelld, XapaKTepU3YIOUIHe  ABIDKCHHE
(UHAHCOBBIX PECYpcOB Ha  pa3HbIX CTaAMIX HUX Kpyroo0opora,
pa3pabatbiBatoTCs GUHAHCOBBIC OAJIAHCHI.

®uHAHCOBOE IUTAHUPOBAHHUE JIA€T TOJIBKO TOTNA IOJOXKHUTEIbHbIE
pe3ynbTaThl, Korjaa 6azupyeTcst Ha MO3HaHWU 00BEKTUBHBIX 3aKOHOMEPHOCTEH
pa3BUTHsI OOIECTBA, TEHACHUMU K JBIKEHUIO (DUHAHCOBBIX PECYPCOB,
W3yYeHWU HUCXOMHOW 0a3bl, pe3yabTaTUBHOCTH paHee MPOBOIUMBIX
MeponpusaTuii ¥ (UHAHCOBBIX omepanuid. [lepBocTeneHHoe 3HauY€HHE B
JAHHOM TPOILIECCE€ MMEET HCIMOIb30BAaHUE MPOrPECCUBHBIX METOJO0B
IUTAHUPOBAHMUS, OLICHKH PELIeHHI, MHOTOBAPUAHTHOCTh PACYETOB HA OCHOBE
HOBEHINIEH TEXHUKH, YTO OOECIeYMBAETCS DPA3BUTHUEM HAyKH, TEXHUKH W
BBICOKOM KBaM(HUKAIIMK COOTBETCTBYIOIIETO arapara.

13.2. ®unaHcoBOEe NPOTrHO3UPOBaHNE U cdepbl ero NpUMeHeHusl.
Mertonsb! pHAHCOBOIO IVIAHMPOBAHMSA M NIPOrHO3MPOBAHUS.

QDunancoeoe npocHO3UpPoGaHue — OSTO HCCIEAOBAHUE BO3MOXKHOIO
COCTOSTHUSI ()MHAHCOB M BO3MOXKHBIX IyTE€H TOCTHIKEHUSI ATOTO COCTOSIHHS B
OyAylIeM C OLICHKOI BEpOSITHOCTH MX OCYIIECTBIICHUSI.

dunaHcoBOE IIPOrHO3UPOBAHME HOCHUT IPEIIUIaHOBBIN
nH(GOPMAIIMOHHBIN XapakTep. DakTuyecku MpeecTBOBaTh IIAHUPOBAHHUIO,
OTIpeNIeNIATh BOBMOXXHOCTH YMpaBIECHUS JBI)KEHHEM (MHAHCOBBIX PECypCOB
Ha MakpOypOBHE M Ha MHUKpPOYPOBHE U OCYIIECTBIISATH OLIEHKY MHOXECTBA
BapuaHToB. [locpencTBom (hUHAHCOBOTO TUIAHMPOBAHUS KOHKPETHU3UPYIOTCS
HaMEUEHHBIE IPOTHO3bl, ONPEICIAIOTCS KOHKPETHBIE ITyTH, I10KA3aTeIH,
B3aMMOYBS3aHHBIE 3aJaud, IMOCJIEI0BAaTENIbHOCTh MX pealu3alii, a TaKKe
METO/IbI COACHUCTBYIOLINE JOCTHKEHHIO BHIOPAHHOM LIENH.

3aodaueii punancosoeo npocHo3UpoBaHUs ABISETCS:

* OTIpeNIeNIUTh MperoNaraeéMelii 00beM (PUHAHCOBBIX PECYpPCOB,
KOTOPBII MOXKET OBITh MOJTyUEH;

* ONpeAeNuTh HUCTOYHUKH (OPMHUPOBAHUS U  HalpaBICHUS

UCTIOJIb30BaHMsI (PUHAHCOBBIX PECYPCOB;

* BbIOpaTh ONTUMAJBHBIA BapHaHT IPOTHO3HBIX pPACYETOB Ha
OCHOBE aHaju3a, CKJIAJbIBAIOIIMXCS TEHIEHUUH B JUHAMHMKE JIOXOAOB U
pacxozoB.

Dunarncosvie  NDOBEFHYTLEAI KaTRORM GHEBHkos ODIaHAM  VIIDABJICHHS
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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(UHAHCOBON CHUCTEMOW pacCMaTpuBaTh BO3MOXKHBIC BApUAHTBI Pa3BUTHS U

OLCHHUTDb BEPOATHOCTU MX BO3SHUKHOBCHHA.

duHaHCOBOE TUIAHMPOBAHHE M MPOTHO3UPOBAHUE OAa3MPyeTCs HA OCHOBE
WCTIOJIb30BaHMS KOHKPETHBIX Menmo008 (PUHAHCOBBIX pacdyeToB (5):

* Merton mpocToro cuera;

* Meron HKCTPAOJIALUI (¢unancoBble IOKa3aTesn
ONpENEeNIAIOTCS HAa  OCHOBE  YCTAHOBJIGHUS  JAMHAMHKU  M3MEHEHUS
COOTBETCTBYIOIINX MOKa3aTesel B INIaHUPYEMOM IIEPHOJIE);

* Meton JKCHEPTHBIX OLICHOK, MPOrpaMMHO-1IEJIEBOH,
SKOHOMHKO-MaTeMaTH4eCKUH METOJIBI, MOJICTTUPOBAHKE JIBUKECHUS
(MHAHCOBBIX PECYpCcOB (MIPEUMYIICCTBEHHOE MPUMEHEHNE TPU (DUHAHCOBOM
MIPOTHO3UPOBAHUE).

MopenupoBanue (UHAHCOBOTO OOECIEYeHUs HaMEuaeMOro IPOEKTa,
o0beMa M CTPYKTYpbl pacxofioB B Ppa3HbIX CHTyallUsX BapHaHTa M
COOTBETCTBEHHO MpeArnonaraeMoro 3¢p¢eKxra Mo3BONsSIeT BHIOpAaTh BapHaHT
IPOTHO3a WM IUIaHa, KOTOpbIM Haubojee MOJHO OTBEYAaeT HAMEYCHHBIM
LETAM.

* HopmatuBHbE  MeTOnm (pacdeTbl 0a3upyloTcs Ha OCHOBE
YCTaHOBIECHHBIX HOPM W HOPMAaTHBOB, C TIIOMOIIBIO HOPMAaTHBOB
perynupyroTcsi (UHAHCOBBIC B3aMMOOTHOIICHUSI CyOBEKTOB XO3SHCTBOBAaHUS
C TOCYIapCTBOM, K HMM OTHOCATCS, NPEXKIE BCETO, CTABKA HAJIOTOBBIX U
JIPYTuX O0s3aTeNbHBIX TUIATeXKEH B OKODKET, BHEOKKETHhIC (OHABI |
Jpyrue (pUHAHCOBbIE MHCTUTYTHI, KPOME TOrO pa3palarbiBatoTcs (PMHAHCOBBIE
HOPMATHBBI U JPyTUE TIOKa3aTeNd B BUJE OTHOCUTEIILHBIX BEIUYHH, KOTOPBIE
UCIIONB3YIOTCSI B KaueCTBE JKOHOMHUYECKHX OPHEHTUPOB TIpH BbIOOpE
pemieHuid  YOpaBlIeHHs  OTHENBbHBIMH  YYacTHHUKaMH  (DUHAHCOBOM

JIESITEIILHOCTH, a TaKXe KpUTEPUCB OIICHKH JIOCTHTaeMOM
PE3yIBTaTUBHOCTH);
* banancoBblit MeTo[ (ITO3BOJISIET yBsI3aTh (DMHAHCOBBIE PECYpPCHI

C HaMpaBJICHUSIMH WX MCIIOJIb30BaHUs, TOTPEOHOCTH B PMHAHCOBBIX pecypcax
C UCTOYHHUKAMHU UX YIOBJIETBOPEHUS, JJOXO/bI U TIOCTYIUICHHUS XO3HCTBEHHBIX
CyOBEKTOB C HMX pacxoJaMH M OTUYHUCIICHUSMHU; pealn3anus O0araHCOBOTO
MeTo/la JIOJDKHA OTBeYaTh TpeOoBaHHSA obOecreueHnus 00sS3aTeabHOTO
paBEHCTBA JIOXOJOB M PAacXoJO0B MO HMX OOIIEH BEIMYMHE BO BPEMEHHOM
pasmepe U 1o CTPYKType MOTpeOHOCTEH).

13.3 ®uHaHcoBbIE JIAHBI, HX XaPAKTEPUCTHKA H B3aUMOCBS3b.

OCHOBHBIM  MPOAYKTOM  ()UHAHCOBOTO  IUIAHUPOBAHHS  SIBISIFOTCS
(hMHaHCOBBIE TUTAHBI.

Qunancosvil niaw — ocobas QopMa IUlaHa, IOKa3aTedd KOTOPOTO
OTpPa)KalOTCsl B JICHE)KHOM BBIPAXXEHUUM U OOOCHOBBIBAIOT JIBUXKECHUE
(bMHAHCOBBIX PECYPCOB Ha OIpEeICHHBII EPHO/I.

B skoHoMu4eckoil tuteparype (pMHAHCOBBIE IUIaHBI OOBETUHSIOTCS B JIBE
OCHOBHBIE TPYIIIbL: YEeHMPAIU3068aHHble U 0eYeHMPAIU306aAHHbIE NIAHDL.

[lenmpanusosannvie @unancogvle nIaHbl OOOCHOBBIBAIOT JBIKCHHE
001erocy1apcTBEHHbIX (hMHAHCOBBIX pecypcoB u (huxcupyor
nepepacnpeeuTeIbHbIl  IPOIECChl,  OCYLIECTBISAONIME  (UHAHCOBOM

CHUCTEMOM ToCy/1apCTBY, Ilo dopme OHM Bcerna SBISIOTCA CBOAHBIMHU
epHYTLCH B KaTanor y4eOHWKOB

http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
IJIaHaMH, T@ttpéaf?G%@@ﬁ@RRNﬁon-Baéﬂﬁelﬁﬁﬁfﬂplorﬁeﬂ‘fﬂﬁnHmBaHHmM
(UMHAHCOBBIM IUTAHOM SIBJISIETCS TOCYIApCTBEHHBIM OrO/KeT.  Bromker
pa3pabatbiBaeTcsi B popme OanaHca, B KOTOPOM IUIAHUPYIOTCSL BCE JIOXOABI U
pacxoipl Ha TEKyIIMd TMEpUOJ, B COOTBETCTBUM C  MPOTrpamMMou
HSKOHOMHYECKOTO M COLMAIBFHOTO PA3BUTHUS CTPAHBI H €€ PETUOHOB, IIPH ATOM
ocoboe BHHMMaHHE yaenseTcs: 3QpQPEeKTHBHOMY HCIOJIB30BAaHUIO MCTOYHHKOB
MOCTYIUICHUH, PAIlHOHATIBLHOMY pPACIpEeICHUIO OFOKETHBIX aCCUTHOBAaHUMN
u 6e3 nedunuTHOMY cOalaHCUPOBAHUIO OrO/pKeTa. MaKkpOypOBEHb.

HasnavueHne neneHTpaln30BaHHBIX (PUHAHCOBBIX ILJIAHOB OIPEACISAThH
JIOXONIbI M PacXoJpl KOHKPETHOTO CYyOBEKTa, IBMKECHHS €ro (PHHAHCOBBIX
pecypcoB u (PMHAHCOBBIX PE3YNIBTATOB JAESTEIHHOCTH.

@uHAHCOBbIE IJIAHbI OIO/DKETHBIX YUPEXKICHUH HOCAT Ha3BaHUE CMET U
ONpENeNIAIOT B OCHOBHOM HX pAacXolpl, a B Clydae MOCTYIUICHHS
JIOTIOJTHUTEIBHBIX HMCTOYHUKOB JIOXOJIOB Pa3pabaThIBAIOTCS  MPUXOJHO-
pacxoqHble CMEThl, OOOCHOBBIBAIOIIME BCE PACXOAbl M MOCTYIJICHHUS.
[Tpumep: Ou3Hec-IUIaH, KOTOPBIA BKIIOYAET psAA Tabmui U OanaHCOB-
MPOTHO30B pean3aliil MPOAYKINH, TAaOMUIBI TOXOAOB W 3aTpar, OaslaHC
JIEHEXHBIX JI0XOI0B U pacxonoB. HekoTopele mpennpusaTusi JOMOTHUTEIHHO
pa3pabaThIBalOT MPOTHO3HBIN OalaHC aKTUBOB U MACCHBOB M rpaduK (pacyer)
JIOCTHKEHUST 0€3yOBITOYHOCTH.

Bce Bubl ()MHAHCOBBIX TIAHOB B 3aBUCHMOCTH OT MEPUOJA UX JEHCTBUS
JIENATCA HA: MEPCIEKTUBHBIE, TEKyLIUE M omepaTuBHbIE. [lepcrieKTUBHBIE
MJIaHBI ONPEACIISIIOT JBUKEHUE JIEHEKHBIX CPEJCTB HA JIUTEIbHBIN IEPHO C
YYETOM JOJTOCPOUYHBIX BIOKEHHUI U BBITO/ABI. TEKyIIHEe MIaHbl — 3TO 3aJaHUe
Ha TEKYyILIUI Mepuoj], KOTOpoe IeTalnu3upyercs Ha 0oiee KOPOTKHE MephObl
BpeMeHHd.  OmneparWBHbIE  IUIAHBl  3AKIIOYAIOTCA B COCTaBJICHHUH
KPaTKOBPEMEHHBIX  IPOTHO30B  IOCTYIUJICHHS  JOXOA0B, OOOCHOBAaHUU
BO3MO)KHOCTH MOKPBITUS TEKYLIUX IJIATEKEN U JPyroe.

CymectByer 6osee pacuipeHHas kiaccupukanus (GUHAHCOBBIX TUIAHOB
10 (PMHAHCOBBIM 3BEHBSIM (CMOTPHU CXEMY).

TEMA Ne 14. DPUHAHCOBBIV KOHTPO.Ib.
14.1. Conep:xanue, 3Ha4eHHe U 321241 (PUHAHCOBOTO KOHTPOJIS.

KoHTpons 3a COCTOSSHMEM DKOHOMHUKH, pPa3BUTHEM  COLMAIBHO-
SKOHOMHUYECKHX TIPOIIECCOB B OOIIECTBE SBIACTCS BaxXHOW cdepoit
JIESITEIIBHOCTHU 110 YIIPABICHUIO HAPOIHBIM X031iCcTBOM. OJHUM U3 3BEHHCB
KOHTPOJISl BBICTYMAET (PMHAHCOBBINA KOHTPOJb.

Qunancoswvlli KOHMPOIbL — 3TO COBOKYIHOCTbh JAEHCTBUI M omNepalui mo
MpoBepKe (PHMHAHCOBBIX M CBA3AHHBIX C HUMH BONPOCOB JIEATEIHHOCTH
CyObEKTOB XO3UCTBOBAHMS U YIPABIEHUS C MPUMEHEHUEM Crelu(pUIecKux
(GhopM ¥ METOZIOB €T0 OpTaHU3aAIHH.

Hasnauenue ¢unancosoeo konmpons 3aKioyaeTcsi B COACHCTBHH
yCIenHoi peanu3anuu (UHAHCOBOW MOJUTHKHM TOCYAAapCTBa, OoOeCTeYeHUE
nporecca ¢opmupoBaHuss U 3PPEKTUBHOTO HMCHONB30BaHMS (PHUHAHCOBBIX
pecypcoB Bo Bcex cdepax M 3BEHbSIX HAPOMAHOTO XO3sicTBA. DUHAHCOBBIM
KOHTPOJIb SBJISIETCS (POPMOI peann3aiuu KOHTPOJIBHON (yHKIMU (HPUHAHCOB,
KOTOpasi ONpeeNsieT Ha3HaYeHHE U coiepKaHue (PMHAHCOBOTO KOHTPOJIS.

Obvexmom @unancogozo KOHMPOJIsL ABIISAIOTCA JIEHEXKHO-
pacnpefenuTeNbHble TPOIecChl MpH  (GOPMUPOBAHUM M HMCIOJIb30BAHUU

(MHAHCOBBIX pecypcoB, B TOM 4ucie (GopMbl POHIOB JEHEKHBIX CPEACTB Ha
BepHyThcst B KaTarior y4ebHIKkoB -
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BCeX ypoBHSXPH Y eStukuHhapuz@OtopdospisetshiplomaiitpencTBeHHBIM
MPEMETOM TIPOBEPOK BBICTYINAIOT Takhe (PUHAHCOBBIE (CTOMMOCTHBIC)
MoKa3aTelid, Kak  TNpuObLIb,  JIOXOABI,  HAJOTH, PEHTaOEIBHOCTb,
ce0eCTOMMOCTb, U3IEPIKKH 00paIlIeHus, OTYMCICHUS U TaK Jlajee.

Chepoii punancosoeo koHmpons SABISIOTCS MPAKTHYECKU BCE OINEpaIUH
COBepIIaeMble C TIOMOIIBIO JIEHET, a B HEKOTOPBIX Cllydasx H 0e3 HHX

(6aprep).
DuHanco8blll KOHMPOTbL GKII0UAEN NPOBEPKY:

* cOOIOeHHS TpeboBaHUM SKOHOMHUYECKHUX 3aKOHOB,
ONTUMAILHOCTA  TPOMOPILMN  pacrlpenesieHuss | [epepacipeae/iCHus
CTOMMOCTH COBOKYITHOTO OOIIECTBEHHOTO TPOAYKTa W HAIHMOHAIHHOTO
JI0X0/1a;

* COCTABJICHUS U HCTIONHEHUs Oro/keTa (OFOKETHBIN KOHTPOJIB);

* (UHAHCOBOTO COCTOSIHHUS TPEAnpusaTHd u  3(h(HEeKTUBHOTO
WCIIONB30BAaHUS  TPYJIOBBIX, MaTEpHUAIbHBIX W (DMHAHCOBBIX PECYPCOB
MPEINPUSITHS,

* HAJIOTOBBII KOHTPOJIb;
* JIpyTHe HATPaBICHHUS.
[Tepen ¢puHAHCOBBIM KOHTPOJIEM CTOAT cleayromue 3adayu (5):

* cozielicTBue cOATaHCUPOBAHHOCTH MEXAy HOTPEOHOCThIO B
(MHAHCOBBIX pecypcax U pa3MepaMu JIEHEKHBIX I0XOI0B U (POHIOB;

* o0ecriedeHne CBOEBPEMEHHOCTH M TIOJHOTHI  BBITOJHEHHUS
(UHAHCOBBIX 0053aTEILCTB MEPE TOCOIOMKETOM;

* BBISIBJICHUE BHYTPHUXO31CTBEHHBIX pe3epBoB pocra
(MHAHCOBBIX PECYPCOB, B TOM YHUCJIC B LEISIX CHIDKEHHS CEOCCTOMMOCTH U
MOBBILICHHS pEHTA0EIHbHOCTH;

* CONICHCTBHE pAllMOHAJIBLHOMY pPAacXOJOBaHUIO MaTepHaIbHBIX
LEHHOCTEN M JIEHEXKHBIX PECYPCOB HA MPEANPUATHAX, a TAKKE MPABUIBHOMY
BEJICHHIO OyXydeTa U OTYETHOCTH;

* obecriedeHre CoOIOICHHS ICHCTBYIONIEMY 3aKOHOAaTEIbCTBY U
HOPMAaTHBHBIX aKTOB.

@DUHAHCOBBIM  KOHTPOJb SBISAETCS OOHMUM M3  (DYHKIHOHAJIBHBIX
ANIEMEHTOB ympasieHus (uHaHcamMu. OH TECHO CBsI3aH M OCYILIECTBISETCS
OIHOBPEMEHHO C JPYIMMHU OJIEMEHTaMU yIPABICHMs, TaKUMHM Kak
(UHAHCOBBIN MJIaH, PErYIUPOBAHUE U JPYTOE.

IIpu ¢uHAaHCOBOM KOHTpOJIE MPOBEPSETCS BBHIMNOTHEHHWE (UHAHCOBBIX
TUTAHOB, OpraHM3alys (UHAHCOBO-XO3SIMICTBEHHOHN NEATEIbHOCTH, C JAPYTOU
CTOPOHBI Pe3yJIbTaThl ((MHAHCOBOTO KOHTPOJIS UCIOIB30BaHUs B (DUHAHCOBOM
MJIAHUPOBAHUH, ONIEPATUBHOM YIIPABJICHUH U TaK JaJIee.

14.2. Opranmn3anusi UHAHCOBOIO KOHTPOJISI.

Jnst ocymiecTBiIeHUs (PUHAHCOBOTO KOHTPOJS CO3MAIOTCS  0COObIe
KOHCYJIbTallUOHHBIE OpraHbl, NpaBa, OOS3aHHOCTH U OTBETCTBEHHOCTh

COTPYIHUKOB, KOTOPBIE CTPOTO PETIIAMEHTUPOBAHEI.
BepHyTbcs B kKaTanor y4ebH1MKoB
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml
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B 3aBuUCHMOCTH OT CyOBEKTOB OCYIIECTBICHHS (DMHAHCOBOTO KOHTPOJIS
pa3ianyaloT TOCYIApPCTBEHHBIN, BHYTPUXO3SMCTBEHHBIH, OOIICCTBEHHBIH H

HE3aBHUCHUMBIH (ayTUTOPCKU) (PUHAHCOBBIN KOHTPOIb.

Tocyoapcmeennviil  hunancogulii.  KOHMponbL — peanu3yercss — uepes
o01merocyiapcTBEHHbIN u BEIOMCTBEHHBIH KOHTPOITb.
OOmerocynapcTBeHHbIH (DUHAHCOBBI KOHTPOJb OCYILECTBISET OPTaHbI
rOCYIapCTBEHHOW BJIACTH W YHOPABICHHsS, OH HampaBlieH Ha OOBEKTHI,
MOJUJIEXKAIME KOHTPOJIIO HE3ABUCUMO OT MX BEJIOMCTBEHHOM ITOAYMHEHHOCTH.
BenomcTBeHHBINE  (MHAHCOBBI ~ KOHTPOJb  NPOBOIAT  KOHTPOJIBHO-
PEBU3MOHHBIE OTAEJIBI MUHHUCTEPCTB, KOHLEPHOB, YIIPABIECHUNH MECTHBIX
OpraHOB BJIACTH; €T0 OOBEKTOM SIBISIOTCS MPOU3BOJACTBEHHAS U (PMHAHCOBAS
JEATEIbHOCTH  TOABEJAOMCTBEHHBIX  NPEANPUATHA M OpraHu3aluil.
TocynapcTBeHHbBIN (UHAHCOBBI KOHTPOJIb B P®D OCYIIECTBISAIOT BHEIIHUE
OpraHbl TOCYIapCTBEHHOW BIAcTU W ynpapieHus, denepanpHoe coOpaHue,
MUHHCTEPCTBA.

Buympuxosaiicmeennwiti  punancosviti  KOHMpoab — OCYLIECTBISAETCS
SKOHOMUYECKUMHU CIy)KOaMHU TPENNpUsATAd W yupexaeHui (Oyxrairepus,
¢unaHcoBble oTAenbl M Tak jainee). OOBEKTOM 37€Ch BBICTYHAIOT
IIPOM3BOJCTBEHHAs] M (PUHAHCOBas AEATENBHOCTH CaMOr0 HPEANpHUATHA, a
TaKXe €ro CTPYKTYPHBIX MOApa3ieieHui (11exa 1 ToMy MoJ00HOoe).

ObwecmeenHvlll  (PUHAHCOBBILI  KOHMPOAL  BBITONHSIOT — TPYIIIHI,
OTHCNIbHbIE  (PU3WMYECKWE JMIla Ha  OCHOBE  JOOPOBOJBHOCTH U
6e3Bo3Me3THOCTH. OOBEKT KOHTPOJIS 3aBUCUT OT KOHKPETHOM 3amaud,
MOCTABJICHHOM Iepe]T IPOBEPSIFOIIMM.

Hezasucumvlii ¢punancoswviii KoHmpons OCyIECTBISETCS CIeNUaIbHBIMU
ayIUTOPCKUMH (PUpPMaMH U CITyKOaMu.

I[To cpokam mpoBeneHUss (UHAHCOBBIM KOHTPOJbL JICIUTCS Ha
IIPEABAPUTEIIBLHBIN, TEKYIIUN U IOCIIETYOLIUN.

Ilpedsapumenvhulii  puHAHCOBbILI KOHMPOLL TPOBOAUTCS HA CTaIUH
COCTABIICHHUSI, PACCMOTPEHHsSI W YTBEpXKIACHHS (UHAHCOBBIX IUIAHOB
NPEeINpUIATUNA, CMET YUPEXJCHUU, MPOEKTOB OromkeToB M Tak nainee. OH
MPEIIIECTBYET OCYIISCTBICHUE (UHAHCOBBIX OIEpalii W TNpPU3BaH HE
JIOIyCKaTh HEPALMOHAIBHOCTh PAaCXOJOBAaHUS MAaTEpHANbHBIX, TPYAOBBIX H
(MHAHCOBBIX PECYPCOB, U TEM CaMbIM MPEAOTBPAIIATh HAHECEHUE MPSIMOTO
WJIH KOCBEHHOTO yiiep0a npeanpusTuil.

Texywuti  ¢unancosvlii  KOHMpPOIbL  OCYIIECTBISIETCS B MPOIECCce
BBITIOJTHEHHS (PMHAHCOBBIX TUTAHOB B XOJI€ CaMUX (DPMHAHCOBO-X03HCTBEHHBIX
onepauuii. Ero 3agaueil SBiaseTcs CBOEBPEMEHHBIN KOHTPOJb IPABUIBHOCTH,
3aKOHHOCTH M 11eJIeCOOOpPa3sHOCTH  NPOM3BOJICTBEHHBIX  PacXofOB,
MOJTyYEHHBIX JTOXO/IOB, TOJTHOTHI M CBOEBPEMEHHOCTH PACUETOB C OIOIKETOM.
[TpoBoauTcs  MOBCENHEBHO  (MHAHCOBBIMH  CIy)KOaMH € IIEJIbIO
CBOEBPEMEHHOTO OOHAPYKEHHSI M UCIIPABIICHUS TOMYIEHHBIX OIIHOOK.

Ilocneoyrowuii  punancovlti  KOHMpOLbL  OCYIIECTBISETCA — IMOCTE
3aBepIICHUs OTYETHOTO TepuoAa M (UHAHCOBOTO ToAa B  IIEJIOM.
Opranusyercs B ¢popMe IPOBEPOK M PEBU3HM MPABUIBHOCTH, 3aKOHHOCTU U
11eJ1eCO00Pa3HOCTH MPOBEJACHHBIX (PMHAHCOBBIX omepaiuii. OCHOBHBIMHU €Tr0
3a/1a4aMu SIBJIAIOTCS BBISBIICHHE HEIOCTATKOB U YIYLIEHUH B UCIOJIb30BAaHUH
MaTepualbHbIX, TPYIOBBIX U ()MHAHCOBBIX PpECYpCOB, BO3MEILECHUE
HAHECEHHOTO yIiep0Oa, MPHUBIICYCHNE K aIMUHUCTPATUBHOW U MaTepuaIbHON

OTBETCTBEHHOCTH BHHOBHBIX JIMI, NPUHATHE MEP IO NPEHOTBPAILECHUIO
e ______BepHyTbcst B KaTanor y4ebHukoB:  ———-——— N
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JaiibHeniunx httpufysetsnkimupgopmAe00. popnapisasoliplomsbtmiuinabl. Ul
B3aUMOCBA3aH C IIpeABAPUTEIBEHBIM (hMHAHCOBBIM KOHTPOJIEM,

0a3upyromieMcs Ha HeM.

@yHKIMK  (UHAHCOBOTO KOHTPOJS (B COOTBETCTBHUM C  YKa3oM
[Ipesunenta PO «O wMepax mo oOecrmedyeHnut0 TOCYAapCTBEHHOTO
¢uHaHCOBOrO KOHTpOJds B P®D» ot 25.07.96) ¢ yderom pacmpenencHus
MOJIHOMOYMH BO310keHbl Ha CuerHyro nanary P®, 1Ib P®, MunucrepctBo
¢unancos (Ka3HauelicTBO U  KOHTPOJBHO-PEBU3MOHHOE  YIIPaBJICHHUE),
MunucrepcTtBo mo Hamoram u cOopam, denepanbhbele ciayxObl PD mo
BaJIIOTHO-KCIIOPTHOMY ~ KOHTpPOJIIO, KOHTPOJbHO-PEBU3MOHHBIE  OpraHbl
(benepaabHBIX OPraHOB UCIOIHUTEIBHOM BIACTH U JPYTHE OpraHbl.

CderHas majara KOHTPOJIHPYET CBOEBPEMEHHOE MCIIOTHEHHE JTOXOIHBIX H
pacxomHbIX cTaTel (emepanbHOrO OIOIKETa, 3aKOHHOCTh U CBOEBPEMEHHOCTD
IBOKEHHUST cpeacTB Oromkera B LB u apyrux (uHaAHCOBO-KPEIUTHBIX
yupexnenuii PO. B ee 3amauy BXomuT omnpenerneHue 3PQPEKTUBHOCTH U
[IeJIECO00pa3HOCTH  pAacXOolOBaHMS  TOCYAAPCTBEHHBIX  CPEACTB |
WCIIONIb30BaHusl (enepaibHOW COOCTBEHHOCTH, NpoBeleHUE (HUHAHCOBBIX
IKCIIEPTU3, MPOEKTOB (QenepaibHbIX 3aKOHOB ((MHAHCOBOE OOOCHOBAHHE).
OcymiecTBisiss KOHTPOIIb B MPOLECCE HCMOTHEHUE (pelepanibHOro OIOIKeTa,
CUeTHas TMajara MPOBOAMT AHAJIW3  BBISBICHHBIX OTKIOHEHHH  OT
YCTaHOBJICHHBIX IIOKa3aTelaed QenepaabHOro OropkeTa U MOATOTOBKY
NpPeJIOKCHNH, HampaBIeHHBIX Ha MX YCTpaHEHHe, a TaKke Ha
COBEpILEHCTBOBaHME OIOMDKETHOTO IIpolecca B LenoM. B oOs3aHHOCTH
CUETHOH ManaThl BXOAUT peryisipHoe npenoctasinenne Cosery denepanuu u
Toclyme wundopmanmu o xoae HUCIONHEHHs QenepaabHOro OoomKeTa U
pe3ylIbTaTOB  MPOBOJAMMBIX KOHKPETHBIX Mepornpustuii. KoHTponbHbIE
MOJIOKEHUSI CUETHOM MajaThl pacHpOCTPAHIIOTCS Ha BCE TOCYIapCTBEHHBIE
oprassl U yupexaenus B PO Ha enepanbubie BHEOIOMKETHBIC (DOHIIBI.

Ha pernonanbHble ypoBHE (DMHAHCOBBIH KOHTPOJb MPOM3BOIUTCSA Kak
OpraHaMy pPETHOHAJIbHOM BIACTH, TaK M CHELUAIBHBIMU CO31aBaCMbIMU
KOHTPOJIUPYEMBIMH ~ OpraHamMu (HalpuMep, JAEATEIBHOCTb KOHTPOJBHO-
cdeTHo nanarsel MockoBckoil ['opoackoii Jlymer).

TEMA Ne 15. BIOJKETHASI CACTEMA POCCHUMCKOM
OEJEPALIMN

brooowcemnas  cucmema Poccuiickoii @edepayuu - OCHOBaHHAs Ha
SKOHOMHUYECKUX OTHOIIEHUSX U TOCYAapCTBEHHOM yCTpoicTBe Poccuiickoit
denepanuu, peryiaupyeMas HOpMaMu TpaBa COBOKYIHOCTH (eepaibHOro
Oromkera, OrmkeToB CcyOnekToB Poccuiickoit ®enepaiuu, MECTHBIX
OIO/KETOB ¥ OIOKETOB TOCYIAPCTBEHHBIX BHEOIOKETHBIX (DOH/IOB;

Taxum o6pa3om, OromkeTHas cucrema PO BxirouaeT 3 ypoBHS:

) dhenepanbHBIN OOIDKET u OOIKETHI rOCyAapCTBEHHBIX
BHEOIO/KETHBIX (POHJIOB,

] 6romxeThl cyObekTOoB P® (permoHaibHbIC OFOIKETBI) W OFOMKETHI
PETUOHANBHBIX  (TEPPUTOPHATBHBIX) TOCYIAPCTBEHHBIX BHEOIOHKETHBIX
(hOHIIOB,

] OIOKETBl OPraHoOB MECTHOTO CaMOYIIpaBJICHUs (MyHUIIUTIATbHBIE
OIOIKETHI).

bromketsl cyobekroB PO BrumrouaroT: 21 OromkeT pecrmyOiuK B COCTaBe

P®, 6 GromkeToB KpaeB, 49 OrOMKETOB 00JACTEH, OOIKET AaBTOHOMHOMN
- N BepHyTbcA B KaTanor yuebHkoB A ~
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Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
ooJyactd, 1v titprkeresHarromohapsrR 090pyPdBamisatigiamsitokBEL 1 CaHKT-
[TetepOypra.

BromxkeTsl opraHoB MecTHOTO camoyrpaBieHusi PO Bkimrogaror: 1867
OromkeToB paiionoB, 1091 OromkeToB ropoaos, 329 OHOMKETOB TOPOICKHX
palioHOB M OKpyroB, 1922 OromxeTa IMOCEIKOB TOPOACKOro THma, 24444
OrO/KeTa CeNbCKUX aIMUHUCTPAIIUH.

Ponp rocymapcTBEeHHOTO OIOMKETa MPEXIE BCETO COCTOUT B TOM, YTO
OromKeT co3gaeT (UHAHCOBYIO 0a3y, HEOOXoAuMyro uisi (HHAHCOBOTO
obecrieueHus 1eATeIbHOCTHA TOCYJaPCTBEHHBIX OPTaHOB U OPTaHOB MECTHOTO
CaMOYIIPaBIICHHUS.

bromxeTHEIMU cpeacTrBamMu 00€eCIIeYnBarOTCS CJICAYyOIMEe HalpaBJICHUA
JACATCIIPHOCTH:

0 FOCY[[apCTBeHHOC U MYHUIIUTTIAJIBHOC YIIPABJICHUC,

1 OcylIecTBI€HHE  MEXIYHAapOAHOW  JIEATENBHOCTH  TrOCydapcTBa
(peanuzarus MEX1yHapOIHBIX JIOTOBOPOB, BO3BpaT KpE/IUTOB,
00CIIy’)KUBaHHE MEXIyHAPOAHOIO KpPEAWTA, BBIIOJHEHHE O00S3aTEIbCTB I10
OXpaHe OKpPY>Karollel Cpefibl, KYIbTYpHBIE CBA3H);

'] HanmonansHast 000poHa;

] IlpaBooxpaHuTeNbHAs AEATENbHOCTh M OOecreueHue 0e30MacHOCTH
rOCyAapcTBa;

) @dyHKIMOHUpOBaHUE (eepanibHOl CyIeOHOM BIIaCTH;
| IIpoBenenue GyHmaMeHTaIbHBIX HccaenoBaHui u coneiicteue HTII;

| PazBuTHE oOTpaciaedl HApOAHOTO Xo3siicTBa (IPOMBINUIEHHOCTH,
SHEPIeTHKH, CTPOUTEIBCTBA, CEIBCKOTO XO35ICTBA, TPAaHCIIOPTA, CBA3N);

] ITpenynpexxaeHHue U JIMKBUAALMS YPE3BBIUANHBIX CUTYaLIHH;
"1 ObecneyeHre 000POHOCTIOCOOHOCTH CTPAHBI;

" Pa3BuTtHe oOpa3oBaHMA, 3APABOOXPAHEHUS, KYyJIbTYypbl, HCKYCCTBA,
CpeICTB MaccoBOW MH(OPMAITUH;

7] OcyniecTBIEHUE COLMAIBHON MOJIUTUKH.

@UHAHCOBBIE PECYPCHI, aKKyMYyJIHpyeMble B OIOKETaX, UMEIOT CTPOTrO
1IeJIEBOE HalpaBlieHHe UX pacxonoBaHusi. CTpyKTypa OIOIKeTa, ero pa3Mepsl
NO3BOJIAIOT CYIUTh 00 YPOBHE SKOHOMUYECKOTO DPa3BUTUS CTpPaHbl, B TOM
4KCJIe O MAaTepUaIbHOM MOJI0KEHUN OCHOBHOM YacTH HACEJICHUS.

OenepanpHblii  OromKeT W OMOmWKeTHI  cyObekToB  Deneparuu
pa3pabaThIBalOTCSI U YTBEPXKIAIOTCS B (hOpMe 3aKOHOB COOTBETCTBYIOIIETO
YPOBHSI, MECTHBIE OIOMKETHI — B (DOpPME IPABOBBIX aKTOB MPEICTABUTEIbHBIX
OpraHOB MECTHOTO CaMOYIIPaBJICHUS.

JUis  neneil MUIaHUPOBAHUS OFOKETHBIX PECYPCOB  COCTABIISIFOTCS
KOHCOJIUNPOBAHHbIE OIOIKETEL Konconuouposannwiii O10001Ccem
MPEJCTaBISIET COO0N CBO/I OIOKETOB BCEX YPOBHEH OIOMKETHON CUCTEMBI Ha
COOTBETCTBYIOIICH TEPPUTOPHH.

denepalbHbIif 6mﬂ§@5&£%ﬁ%°ﬂgﬁ%%?%ﬂgﬁbﬁ<§§0ﬂ*ﬂm cyoBbekToB PO,
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oromxer PO.

bromker  cyObekta PD® W KOHCOMMAMPOBAHHBIE  OIOMKETHI
MYHHIIMIIATBHBIX ~ O0pa30BaHWM, HAXOMALIMXCS HA €ro TEePPUTOPHH,
COCTaBIISIIOT KOHCOJIMUPOBAHHBIN OIOKET cyObekTa PO.

Bromker MyHHIMITaTbHBIX OOpa30BaHUN W OFODKETHI MYHUIUIAIBHBIX
o0pa3oBaHMii,  HaxXONAIIUXCA HAa  €r0  TEPPUTOPHH,  COCTABISAIOT
KOHCOJIUJTUPOBAHHBIN OFOKET MYHHIIUIIATILHOTO 00pa30BaHHUS.

KonconmumupoBannsie Owmkersl PO u cyObexkroB P He momiexar
YTBEPXKJICHUIO U UCIIONB3YIOTCS ISl PACYETOB MUHHMAJIbHBIX COITHAIBHBIX U
(UHAHCOBBIX HOPM ¥ HOPMATHUBOB, HEOOXOMUMBIX TIpU OIOMKETHOM
IUIAHUPOBAHUM ¥ TpHU  aHanu3e dS((GEeKTUBHOCTH paclpenesieHuss Hu
WCIIONb30BaHMs OIOKETHBIX cpeacTB. llokazarenu KOHCOIMAUPOBAHHOTO
Oro/pKeTa SBISIFOTCS TAaK)K€ OCHOBAaHUEM JUISl IPEIOCTAaBICHUS TEKYIIUX
cyOBeHIM U3 denepansbHOTro OIIKeTA.

B cocrage 6romxkeTa oOpa3yroTcs 1eeBbie OrKETHBIC (DOHTBI.

Llenesoii  6r0dcemmuwiii  pond — 310 (DOHA JEHEKHBIX CPEICTB,
CO3/1aBa€MbIil 3a CUET JOXOAOB, MCIOJB3YyEMbIX IO IIEJIEBOMY Ha3HAUEHHUIO,
WIK B TOPSJIKE IEJIEBBIX OTUMCIICHUH OT KOHKPETHBIX BHUOB JOXOJIOB HIIH
JIPYTHX TIOCTYIUIEHUH W HWCIOJB3yeMbIH MO oTAenbHOW cMere. Cpenctsa
Takoro (poHIIa HE MOTYT OBITh MCITOJIb30BaHBI HA I1E€TH, HE COOTBETCTBYIOIITHE
€ro Ha3HAYEHUIO.

Csoticmea 610021cemos:

1. EanmHCTBO OIOMKETHOW CHUCTEMBI O3HAYaeT €IUHCTBO MPaBOBOI
0a3bl, JEHE)KHOU cUCTeMBbl, (HOpM OIOKETHOW TOKYMEHTAIlMU, TPUHIIUIIOB
OIOIDKETHOTO  TIpollecca,  CaHKIMH 32  HapylieHuss  OKOHKETHOTO
3aKOHOAATENbCTBA, SAMHBIN TOPSAIOK (UHAHCHPOBAHHS PACXO0B OFOKETOB
BCEX YpOBHEH OIOPKETHON CHCTEMBI, BEACHHS OyXTaJTEepCKOTO ydeTa CpeaCTB
denepanbHOTO OKOIKETA, OOIKETOB CyOhEKTOB PD 1 MECTHBIX OFOKETOB.

2. Pasrpannuenue [0XOOOB M PACXONOB MEXIYy YPOBHSIMHU
OIO/UKETHOM CHCTEMBbl O3HadyaeT 3aKpeluIeHHE COOTBETCTBYIOLIUX BHUIOB
JIOXOZI0OB TOJHOCTBIO WJIM YaCTHUYHO U IOJHOMOYMM IO OCYLIECTBIECHHUIO
pacxofloB 3a OpraHamMu TocyJlapcTBeHHON Biactu P®D, rocymapcTBEeHHOM
BJIacTH cyObekToB PO 1 MECTHOTO caMOyTIpaBlICHHUS.

3. [Tonnota Oromkera O3HA4aeT, YTO OKOKET JOIDKEH OTPaXKaTh
BCE HEOOXOIMMBbIE BUIbI PACXOI0OB CPEICTB M HCTOYHUKOB JOXO/IOB.

4. COanaHcHpOBaHHOCTh ~ OIOKETa  O3HAYaeT, YTo 00BeM
NPEAYCMOTPEHHBIX ~ OIOJDKETAaMH  PacXoloB  JOJDKEH  COOTBETCTBOBATH
CyMMapHOMYy 00BEMY JOXOAOB OIOKETOB M TOCTYIUICHUH W3 HCTOYHHKOB
(bvHaHCUPOBAHUS WX JCPUITUTA.

5. OpPeKTUBHOCTP W 3KOHOMHOCTH HCIIOJIb30BaHUsI OFOKETa
03HAYAET, YTO MPU COCTABICHUU U MCIIOJIHEHUHU OIOIKETOB YIIOTHOMOYCHHBIE
OopraHbl W TIOJydaTeslyd OOMKETHBIX CPEACTB JOJKHBI HCXOAMTH U3
HEOOXOAMMOCTH JOCTH)KCHHUS 3aJaHHBIX PE3YJIbTaTOB C HCIIOIb30BAHUEM
HaUMEHbBIIIET0 00beMa CPEJCTB WM JIOCTHXKEHUS HAWITYUILEro pe3yibTara C
HCTIOJIb30BaHUEM OIPEEIIEHHOTO OI0KETOM 00beMa CPECTB.

6. OO0mee wIM COBOKYMHOE TIOKPHITHE PACXOI0B OIOIKETOB
Anvrarrnam vrma man e e BOPHYTLEH B-KATAROF-YUOOHMKOB v A ~Rerradt acmonandt
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Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
usHa4ac L, 1 1uhsps/ fyseSummimnbgdepm28 0pdenapisatrdiplemshtmbiucn cymmon
JIOXOJIOB ¥ MOCTYIUICHUI U3 KCTOYHUKOB (DMHAHCUPOBaHUS UX AeUIUTA.

7. PeanpnocTh OrOMKETa O3HAYAET, YTO €ro I0Ka3aTesM HOJDKHBI
pacCUMTHIBaThCS HA OCHOBE OOOCHOBAHHBIX HOPM W OBITH PEANbHBIMU IS
BEITIOJITHEHHU.

8. I'macHOoCTh OrOmXKETa peanusyercs yepe3 MPUHSATHE 3aKOHOB U
MOCTAHOBJICHHH 10 OIOKETaM M UX MyOJUKAIIUU B OTKPBITOM MeYaTH.

9. JlocToBepHOCTh OrOMKETa O3HAYaeT HAAC)KHOCTh IOKa3aTesei
MPOTHO3a  COIMAJIbHO-9KOHOMHMYECKOTO  Pa3BUTHS  COOTBETCTBYIOLIUX
TEPPUTOPHI M PEATMCTUIHOCTH pacyeTa JOXOI0B U PACXOJ0B OIOKETa.

10.  AIpecHOCTh M ILIEJEBOM XapaKTep UCIOIb30BaHMS OFOHKETHBIX
CPEICTB O03HAYAET, YTO OIODKETHBIE CPEACTBA BBIACIAIOTCS KOHKPETHBIM
MOJTydYaTessiM OIO/DKETHBIX CPEICTB C OOO3HAue€HHEM WX HalpaBlIeHHUS Ha
KOHKPETHBIC LIEJIH.

11. CaMOCTOsITEIbHOCTh  OIO/DKETAa 3aKII04aeTcs B TOM, 4YTO
YTBEPXKACHHUE JHOOOTO OFOKETa OCYHISCTBISIFOTCS  COOTBETCTBYIOIIUMU
opraHaMH BJIaCTH, KOTOpbIe pazpadoranu 3ToT OromkeT. CaMOCTOSTEIEHOCTD
OI0MKEeTOB 00OeCIIeUrBAETCI HATHUHEM COOCTBEHHBIX MCTOYHHUKOB OXOIOB U
MpaBOM OINpENessaTh HaNpaBlIeHUWss UX pacxopoBaHusi. K coOCTBEHHBIM
JIOXOZIaM OTHOCATCS HAJIOTH M COOpBI, MOCTYIMAIOIINE B JAHHBIA OIOMKET,
nomu (efepaabHBIX HAJIOTOB M HAJIOTOB CyObekTOB P®D, 3akpericHHbIE 3a
JTAHHBIM OFOIKETOM Ha MOCTOSHHOW OCHOBE, IPYyTUe COOCTBEHHBIC TIOXOIBI.

Baxwneiimasi coctapisomas ycTpoiicTBa OIOKETHOW CHCTEMBI SIBIISETCS
O10001cemnasn  knaccuguxkayus, TPEACTABISIONIas co00i  IpyNIUPOBKY
JIOXO/I0B M PACXO/I0B OIODKETOB BCEX YPOBHEH, a Takke MCTOYHHKOB
¢uHaHCUpPOBaHUSA MX AEPUINTOB, COCTABICHUS U HCIIOJHEHUS OIOIKETOB U
o0ecrieueHns: CONOCTaBUMOCTH MX XapaKTEPUCTHK. BBUIY HCKITIOUNTETHHOM
CIIOXKHOCTH OOKeTa KaK HKOHOMUYECKOH KaTeropuu HUCIOJIb3YIOTCS
pa3IUYHBIC BUIBI KJIACCU(HUKALIUH.

bromkernas knaccudukarus PO Brirovaer:
0 Kiaccudukaimio 1oxon0B O6romxeToB Poccniickoit denepanuu;

O (GYHKIMOHANBHYIO — KIacCU(HUKAIMIO  pPacXoloB  OIOIKETOB
Poccuiickoit @enepanuu;

0 HPKOHOMHYECKYIO  KIACCU(PUKAIMIO  PACXOAOB  OIO/KETOB
Poccuiickoit @enepanuu;

a KJIACCU(UKAIIUI0 HCTOYHUKOB BHYTPEHHETO (UHAHCHUPOBAHHS
nedunmtoB 6romkeToB Poccuiickoit denepamnmu;

O KJIACCU(UKAIUIO HCTOYHUKOB BHEIIHETO (UHAHCHUPOBAHUS
neumuToB  enepanmpHOro OMOMHKETAa W OIOHKETOB CyOBEKTOB
Poccuiickoit @enepanuu;

0 KJIACCU(pUKAIIUIO BUJOB TOCYJapPCTBEHHBIX BHYTPEHHUX JIOJITOB
Poccwuiickoit ®eneparn u cyobektoB Poccuiickoit Denepariuu,
BHJIOB MyHULIMIIAJIBHOTO JI0JITa;

O KJIACCU(UKAIIUIO BHJIOB TOCYIAPCTBEHHBIX BHEIIHHX JOJTOB
Poccwuiickoit @enepanun u cyonexToB Poccuiickoit denepanuu, a

TaKKe  TOCBEPMBLHIEKaTaOH§uEGIMKoBAKTUBOB  Poccuiickoi
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®Denepatiny;

O BEJIOMCTBEHHYIO KJIAaCCHU(HUKAIMIO PacxonoB ¢eaeparbHOTO
Oromkera.

bromkernas kmaccudukanmus B 4YaCTH  KIACCU(UKAIMU  JTOXONIOB
oromxketoB Poccuiickoit ®Denepanyu, (yHKIMOHATBHON Kiaccu(UKAIUH
pacxomgoB OromxketoB Poccmiickoii ®enepanum (pazmen, moapasmen),
OKOHOMHMYECKOW  KJlacCH(UKalMU  pacxoloB  OrmkeroB  Poccuiickoi
denepannu, KiacCH(PHUKAIMH HWCTOYHHUKOB BHYTPEHHEr0 (PMHAHCUPOBAHUS
neummToB  OromkeroB  Poccuiickoit  denmeparuu, — KiaccubuKauu
WMCTOYHMKOB BHEIIHET0 (UHAHCHpPOBaHMs JAePUIUTOB  (emepanbHOro
Oromkera u O0r10mKeToB cyonekToB Poccuiickoit denepanuu, KiacCUpUKAITUN
BHUJIOB TOCYIapCTBEHHBIX BHYTPEHHHMX n0iroB Poccuiickoit denepanuu u
cyovexToB Poccuiickoit ®@enepanuy, BUAOB MyHHIMIIAIBHOTO JOJTa,
KJIAaCCU(UKAIIUU BHUJIOB TOCYIapCTBEHHBIX BHEIIHUX J0JroB Poccuiickoi
Oenmepatin = U cyObekToB  Poccumiickoit  @Denmepamuu, a - Takke
rOCYIapCTBEHHBIX BHENIHUX aKTUBOB Poccuiickoit ®enepaiuu sBIseTCs
€MHOW U HCIONb3YeTCs] NMPHU COCTABICHUH, YTBEPKACHUU U HUCHOJHEHUU
OIOIKETOB BCEX YPOBHEH OFOHKETHOM crcTeMbl. [Ipu 3TOM 3akoHOAATEIbHBIE
(mpencraBuTeNbHBIC) OpraHbl CyObekToB P® W opraHel MECTHOTO
CaMOYTPAaBJICHHs BIPaBe MPHU YTBEPKICHUH COOTBETCTBYIOIIUX OIOMKETOB
MPOU3BOANTH JATBHEHIIYIO JCTATM3alNI0 OFOPKETHOW KilacCU(UKALUU, HE
Hapymias OOIIMX TPHUHLHUIIOB TIOCTPOSHUS W €IMHCTBA OIOMKETHOMN
kinaccudukanuu PO.

Knaccuguxayus  0oxo0oe  0w00xcemos — TPyNIHPOBKA JTOXOIOB
OIOIDKETOB BCEX YPOBHEW OIOHKETHOW CHCTEMBI B COOTBETCTBHH C
UCTOYHUKAMH HX (HOPMUPOBAHUS, YCTAHOBICHHBIMH COOTBETCTBYIOIIUMHU
3aKOHOJATEIbHBIMH aKTaMH. [ PyIIbl JIOXOIOB COCTOST U3 CTATeH JOXOMOB,
00BEIUHSIONIMX KOHKPETHBIC BUJIbI JIOXOJIOB 10 UCTOYHUKAM M CIIOCO0aM HX
MOJTYYCHUSI.

B noxonHoil yactu GropkeTa OTpakeHbl BCE pPa3HOOOpPa3HblE UCTOUHUKHU
MOCTYMJICHUH (PMHAHCOBBIX PECypCOB, Mpu4eM (UHAHCOBBIE MOTOKH 3/1ECh B
OCHOBHOM (OpPMHUpPYIOTCSI IO CXEM€ CHHM3y BBEpPX, HHBIMHU CIIOBAMH,
COOMPAIOTCS B €IMHBIN [IEHTPAIN30BAaHHBIN (POHI U3 Pa3IHYHBIX HCTOYHUKOB
— OT HaceJIeHUus, XO3SIMCTBEHHBIX M HMHBIX CTPYKTyp). B pacxomHoii uyactu
OromkeTa (UHAHCOBBIE TOTOKM HAYT B OOpaTHOM HampaBleHUd — U3
LEHTPAJIN30BaHHbIX (DOHJOB Ha pa3IMyHblE TOCYAAPCTBEHHBIE HYXKIIbI
(puHancupoBanue 0OOPOHBI M OE30MACHOCTH CTPAHBI, COAEPKAHUE OPTraHOB
rOCy/JapCTBEHHOIO YIIpaBJICHUs, MOAJEPKKY Haubojee BaKHBIX oOTpaciei
HapOJHOT0 X034HCTBA, COLMAIbHBIE HYX/Ibl HACEJIEHUS U Jp.)

Yacto 3TH (HUHAHCOBBIE TIOTOKM MMEIOT BCTPEYHBIA XapakTep —
3HAYUTENbHAS YaCTh CPEACTB, NOCTYIAIOIIMNX OT HU30BBIX SYEEK rOCyIapCTBa,
BO3BpalllaeTCsl K HUM B BHUJE TOCYAApPCTBEHHBIX ACCUTHOBAHUM, JIOTALIHM,
CyOBEHIIUH, KPEIUTOB.

I[Tom oOoxooamu  6OwOxHcema TIOHUMAIOTCS  JICHE)KHBIE  CPENICTBA,
MOCTYMNAIONIMe B 0€3BO3ME3THOM M OE3BO3BPATHOM MOPSIKE B COOTBETCTBUU
C 3aKOHOJATeNbCTBOM P® B pacnopssKeHHWE OpraHoB TIOCYJapCTBEHHOM
Biactu PO, ee cyObEKTOB M OPraHOB MECTHOTO CaMOYTIPABJICHHUS.

C 2005 r. 7oX0bI IO BUJIAM AEIIATCS Ha CIEAYIOLIUE TPYIIIbL:
- IOXOJIBL;

- GerROIMERTHHIEBBPAY VBB RATANOr Y4ebHUKOB
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- J0X04bl OT HpeﬂHpHHHMaTeHBCKOfI U HUHOU HpI/IHOCSIHIeﬁ J0X01
JACATCIBHOCTH.

B rpynny «/loxoas BKIIOUAIOTCS CIIETYIONIUE TOATPYIIIbI:
- HAJIOTH Ha MPUOBLIb, JTOXO/bI;
- HAJIOTH U B3HOCHI Ha COI[MAJIbHBIEC HYX/IbI;

- HaJIOTM Ha ToBaphl (paboThl, YCIIyTH), pealu3yeMble Ha TEPPUTOPUU
Poccuiickoit @eaepanuu;

- HAJOTM Ha TOBAaphl, BBO3UMBIC Ha TeppUTOpHIO Poccuiickoi
®denepanuu;

- HAJIOTH Ha COBOKYITHBIN JTOXO/I;
- HAJIOTW Ha UMYILECTBO;

- Hajoru, cOOppl M pEryjaspHble IUIaTeXH 3a IOJb30BaHHE
IPUPOJHBIMU PECYpCaMU;

- TOCYIApCTBEHHAs MOLUINHA;

- 3aJ0JDKCHHOCTHh IIO0 OTMCHCHHBIM HaJoram, c60paM U HWHBIM
00s13aTEIBbHBIM IIaTexKam,

- IOXOABI OT BHEITHEAKOHOMUYECKOH JAeSITEIbHOCTH;

- J0XOAbl OT HCHOJb30BAaHUA UMYIIECTBA, HAXOMASIIETOCS B
TOCYIapCTBEHHOW ¥ MYHUIIMITAIIBHONW COOCTBEHHOCTH;

- INIATCXU IMPU MOJIb30BAHUU ITPUPOJAHBIMHA PECYPCAMU,

- JIOXOOBl OT OKAa3aHWs IUIATHBIX YCIYr M KOMIICHCAIlUM 3arpar
roCyJapcTBa;

- IOXOJIbl OT MPOAAKU MaTepUAIbHBIX U HEMaTepUaIbHBIX aKTHBOB,;
- aIMUHHUCTPATUBHBIE IIJIATEKU U COOPHI;

- mTpadsbl, CAaHKIIUK, BO3MEIIeHUe yiepoa;

- IPOYHEe HEHAJIOTOBBIE JIOXO/IBI;

- TOXO[IbI OrOKETOB OrOKeTHOM cucteMbl Poccuiickoit denepannu ot
BO3BpAaTa OCTaTKOB CyOCHIMIl U CyOBEHLIMI MPOLUIBIX JIET;

- BO3BpaT OCTATKOB CyOCHIUH U CyOBEHIIUI MPOIILJIBIX JIET.

B rpynny «be3Bo3me3nHbIE MOCTYIJICHHUS» BKIIOYAIOTCS CIEAYIOIINE
HOATPYTIIbL:

- 6C3B03M63}IHBIC MNOCTYIIJICHUA OT HCPE3UICHTOB;

- 0e3BO3Me3[HbIE IMOCTYIUICHUSI OT JPYyruX OIOMKETOB OOKETHON
cucreMbl Poccuiickoit ®eneparuu, kpome OFOIHKETOB TOCYIapCTBEHHBIX
BHEOIOMKETHBIX (DOHIOB;

- 6e3B03Me3z[HHq3g9gyyg@;§glﬂg1%},59ngpgﬁggHHHx OpraHHu3aIui;
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- 6e3B03ME3/IHbIE TTOCTYIICHUS OT HETOCY/IapPCTBEHHBIX OpPTaHU3AINT;
- 663B03MCSI{HBIC NOCTYINICHUS OT HaJTHAITMOHAJIbHBIX OpFaHHSaHHﬁ;
- mpouyre 0€3BO3ME3/IHBIC MTOCTYIIICHHS.

B rpynny «Jloxomsl OT IpeANpUHUMATENBCKOW WM HWHOM IPUHOCAILLEH
JIOXOJ| AEATEIIBHOCTH» BKIIFOYAIOTCS CIECAYOLIUE OATPYIIIIbL:

- JIOXOIBI OT COOCTBEHHOCTH 110 TNPEANPUHUMATEIBCKOW W HHOMN
MPUHOCSUIEH 10XO0/T AEATEIbHOCTH;

- PBIHOYHBIE MPO/IAKN TOBAPOB U yCIIYT;

- 0e3BO3Me3HbIE TOCTYIMJICHUS OT MPEANPHUHUMATEIbCKOW M HHOM
IPUHOCALIECH TOXOA AEATEIbHOCTH;

- HOCJICBBIC OTYUCICHUA OT TIOCYAApCTBCHHBIX W MYHHIHUIIAJIbHBIX
JoTepen.

['maBHBI UCTOYHUK (HOPMHUPOBAHUS JOXOMOB (eaepaabHOTO OromKeTa —
HaJIOrOBbIE J10XOIbl. B 1moxompl Oromkera TEKyIIEro roja 3adyuciseTcs
OCTaTOK CPEJCTB Ha KOHEII MPEIbIIyIIero To/a.

Jlns OromxeToB cyObekToB PO m MecTHBIX OromkeroB PD xapakrepen
BBICOKHW YIENbHBIA BeC Tpynnbl «be3BO3ME3IHbIE NEPEUUCICHUN», CPEan
KOTOPBIX OOBIYHO MpeoOiIafaroT 0e3BO3ME3HBbIC MOCTYIUICHUS OT JPYTHX
OromkeToB  OromkerHor — cucteMbl P®D. Ilog  0e3Bo3Me3gHBIMU
MEePEUUCTICHUSAMHA OT OIOJDKETOB JIPYroro YpPOBHSA OFOKETHOM CHCTEMBI
MOHUMAIOTCS TIOCTYIUICHUS B opMe OTanui, CyOBeHIIUN U cyOcuanii 0o
WHOM 06€3B03BpaTHOMN M 0€3BO3ME3THOM TIEpeIaun CPEICTB.

Jlomayuu — OIOIKETHBIE CPEJICTBA, MPEAOCTABISIEMbIC OFOKETY JIPYroro
ypoBHs1 OromkeTHOU cucteMbl P® Ha 0e3Bo3Me3nHON W O€3BO3BpaTHOM
OCHOBax JUIsS TIOKPBHITHS TEKyIUX pacxoaoB. B 2005 1. moranuu Oromkeram
cyobekToB PD Ha mommepxky mep mo obecriedeHnro cOaqaHCHPOBAHHOCTH
OIOIKETOB cocTaBWiIM 14, 5 Mapa. pyonei.

Cybsenyus — OIOIKETHBIE CpENCTBA, MPENOCTaBIsieMble OIOMKETy
JPyroro ypoBHsI OwomkeTHOW cucteMbl P unm ropuanyeckoMy Wiy Ha
0e3BO3ME3HOM M 0OE3BO3BpAaTHOM  OCHOBaX HAa  OCYIIECTBICHHE
OINPEAEICHHBIX LIEJIEBBIX PACXOIOB.

Cybcuouu - OIOIKETHBIE CPEACTBA, MPEAOCTaBIsIEMbIE OIO/KETY APYTroro
yYpOBHs1 OKOKETHOU cucTeMbl PO, dhuznueckoMy WM IOPUAUYECKOMY JIHILY
Ha YCJIOBHSIX J0JIEBOTO (PMHAHCHUPOBAHHUS LIETIEBBIX PACXOJIOB.

CyObekThl P® Taxke MONy4arOT MOTAllMM HAa BBIPABHUBAaHUE YPOBHS
OromkeTHO obecneueHHoctn u3  DenepanbHOro ¢oHga (GUHAHCOBOM
nogaepkku cyorektoB PO. Ilpu pacnpeneneHun noranuii cyobexktam PD
YUYUTHIBACTCSI OTHOIICHHWE OOOCHOBAaHHOW (HOPMAaTHBHOW) OIOKETHOU
NOTPEOHOCTH pEeruoHa B pacyeTe Ha JAylly HaceleHHUs K CpeaHei
(MHHMMaITEHOI) 000CHOBAaHHOM MOTpeOHOCTH 110 cyOBhekTam PD.

[lo mopsiaKy W yCIOBHSIM 3auMCIICHHS B COCTaBe JOXOIOB OIOIKETOB
BBIJICTISIIOT COOCTBEHHBIC U PETYJIUPYIOIIUE TOXO/BI.

Cobcmeennvie — BUABL JOXONIOB, 3aKPEIUICHHBIE 3aKOHONATENLCTBOM PD
Ha MOCTOSIHHOW OCHOBBJHMYHOST BiQatidibrapsdmiiikds3a COOTBETCTBYIONIMMU
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oromkeTaMu. K HUM OTHOCSTCS:

O HAJIOTOBBIC JIOXObI, 3aKPCIICHHBIC 3aKOHOAATEIbCTBOM PD 3a
COOTBETCTBYIOLIUMH OFODKETaMU U OFOKETaMHU TOCYIapCTBEHHBIX
BHEOIO/KETHBIX (DOHJIOB;

0 HCHAJIOT'OBLIC JOXOAbI B IICPCUHEC, ITPEACTABIICHHOM BbILIC,
0 HWHBIC HCHAJIOIOBBIC OOXOAbI, a TaKXKC 6C3B03M€3I[HBI€
MEPCUUCIICHUS.

dunaHcoBas IIOMOIITb HE SABIISICTCSA COOCTBEHHBIM J0XO0J0M
COOTBETCTBYIOIIETO OODKETa, OFOKETa TOCYAapCTBEHHOTO BHEOIOKETHOTO
donna.

K peeynupyrowum ooxooam otHOCSTCA denepaibHble U PETHOHAILHBIC
HQJIOTW W WHbIE IUIATE€XH, IO KOTOPHIM YCTAHABIMBAIOTCS HOPMAaTHUBbI
OTYUCIIEHUN (B TpPOLIEHTax) B OrOmKeThl cyOobektoB P® wmim wmecTHbIE
OIOMKETHl Ha OuepeqHON (PUHAHCOBBIM IO, a TaKKe Ha JIOJITOBPEMEHHOM
OCHOBE (He MeHee yeM Ha 3 rozga). HopmaTuBbl oTuncieHui onpeaesstorcs
3aKOHOM O OOJPKETEe TOro YpPOBHS OFOJDKETHOM CHCTEMBI, KOTOPBI mepeaaer
PErynupyoLme J0X0/bl, JINO0 3aKOHOM O OIO/KETEe TOr0 YPOBHS OO/PKETHOM
CUCTEMBI, KOTOPBIA pacrpeaensieT NepeJaHHble eMy PEeryIUupyIOIIHe T0X0AbI
u3 OroKeTa JPyroro ypoBHsI.

Pacxooer 61002cema — 3TO JeHEXHBIE CpPEICTBA, HAMpaBIseMble Ha
¢uHaHCOBOe oOecneueHue 3aaa4y U (YHKIMH TrocyaapcTBa M MECTHOTO
CaMOYITPABIICHHUSI.

Pacxogpl  rocymapcTBeHHOro OromkeTa B MHUPOBOM  MPAKTHKE
TPaJAULIMOHHO COAEPIKAT CIEAYIOIINE CTaThU:

O 3aTpaTbl Ha  CONMAaJbHBIE  HYXIBl:  3paBOOXpaHEHUE,
oOpa3oBaHMe, KYJIbTYpy, COLMalbHbIE MocoOus, cydcuauu
MECTHBIM OIO/KEeTaM Ha 3TH 11eH (TpancdepTs);

0 3aTpaThl Ha XO3SIICTBEHHBIE HYXIbl: KalUTaJIbHbIE BIOKEHUS B
WHpACTPYKTYpy,  JOTAllMA  TOCHPEANPUATHIM,  CYOCHIUH
CEIILCKOMY XO3SIICTRBY, pacxozibl Ha OCYILIECTBIICHHE
TrOCYJIapCTBEHHBIX MPOrpamMM;

O pacxonbsl Ha 00OpPOHY M MaTepuanbHOEe 00ecredeHrne BHEIIHEH
MOJUTHKYU, BKIIOYAs COJEP)KAaHUE TUIUIOMATUYECKUX CIyXO H
3aliMbl HHOCTPaHHBIM TOCY/IapCTBAM;

O aJIMUHHACTPAaTUBHO-YIIPABICHYECKHE PACXOMIBL:  COAEp)KaHUE
NPaBUTEIbCTBECHHBIX OPTraHOB, OPTaHOB MPABOMOPSIKA, FOCTUIIMU
U I1pOoY.;

O IUIATeKH TI0 TOCYAApPCTBEHHOMY JONTY (€ro IoramieHue u
o0cITy’)KuBaHUE).

DYHKYUOHATLHAA KIACCUDUKAYUSL PACX0008 TIO3BONIET YETKO BBIACIATH
LEJIEBbIE HAIMpPABIEHUS TOCYAAapCTBEHHOM IEATEIbHOCTH, BBITEKAIOUIUE W3
OCHOBHBIX (DyHKITUI rocyaapcTaa.

OyHKIMOHANbHAs Kilaccu(uKanus pacxomoB OromkeToB Poccuiickoit
@enepanyu SABISETCS TI'PYNIUPOBKON pacxXonoB OOKETOB BCEX YPOBHEH

OIOIIKETHOM CHCTEMBI Pé%%ﬁj&%a&nr%gpwggm%gmﬂmemmx CpEICTB Ha
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poinonnenne "HAGHRHY-YRARMMEC0GBRRAPEAEIPIYN- SN yucne na
(¢buHaHCHpOBaHUE peaTu3allid HOPMATUBHBIX MPABOBBIX AKTOB, MPUHSATHIX
opraHamMu rocyaapcTBeHHOW BiacTu Poccuiickoit denepanuyu U opraHaMu
roCylIapCcTBEHHOM Biactu cyObekToB Poccuiickoit  ®Denepanuu, Ha
¢buHaHCHpOBaHHE OCYILECTBIICHHUS OTJIETIbHBIX rOCyapCTBEHHBIX
MOJIHOMOYMH, TIEpe/IaBaeMbIX Ha MHbIE YPOBHH BJIACTH.

[IepBeiM  ypoBHeM  (DyHKIIMOHAIBHOM  KiacCHU(PHUKAIMA  PaCXO/IOB
oromkeroB Poccuiickoit Depepanu SBISIOTCS paszelibl, ONPENCIISIONINE
pacxofoBaHue OFOPKETHBIX CPEICTB HA BBHIOJTHEHHE (DYHKITUI roCy1apCTBa.

BropeiM  ypoBHeM  (QYHKIMOHAJIbHOM  KiIacCH(UKAIMM  pPacXoloB
OIOI’KETOB Poccuiickon ®enepaunuu SBJISIFOTCS [OApa3ebl,
KOHKPETU3HUPYIOLIME HAIpPaBICHUE OIOIKETHBIX CPEICTB Ha BBIIOJIHEHUE
(GyHKIMI rocynapcTBa B IpeJeax paszienos.

Krnaccudukanust meneBpIx cTareil pacxooB (eaepanbHOro OromkeTa
o0Opazyer TpeTuil ypoBeHb (YHKIMOHAJIBHON KIacCU(PHUKAIMU PACXOJOB
OromxeToB Poccuiickoit @enepanun U oTpakaeT pUHAHCUPOBAHUE PACXOJI0B
denepanpbHOro OMOMKETa MO KOHKPETHBIM HAIMPABICHUSM JESTEIbHOCTH
INIaBHBIX pacropsauTeneil cpeacts (denepanbHOro OropkeTa B Ipeaenax
MoJipa3fieioB  (PyHKIIMOHAIBHOW  KJacCH(UKAIMU  PAacXoloB  OIOHKETOB
Poccuiickoit @enepanuu.

Knaccudukanuss BuAoB pacxomoB Orompkera oOpa3yeT ueTBEpThIil
ypoBeHb  (YHKUMOHAJIbHON  KiIaccu(UKalMM  pacxXogoB  OIOIKETOB
Poccuiickoit ®exepanuu W JAeTaTU3UpyeT HaANpaBiIeHUS (PUHAHCHPOBAHUS
pacxonoB OIOKETA TI0 IIEJIEBBIM CTAThSIM.

OKoHomuyeckas KJZClCCu(Z)uKClL;M}Z pacxodoe noseoJjisienm.

l CBECTM DACXOAbl B E€IMHBIE DOKOHOMHMYECKHE KAaTErOpHH,
OTpaXKaloIllUe pPa3TpaHUYEHUE CpPEACTB, HANpPAaBIsAEMBbIX Ha
TEKyI[Me U KallUTaJbHbIE pacXoipl (TEKyIMe SKOHOMHUYECKHE
pacxozbl, KalWTajdbHBIE PAaCXOIbl, MPEAOCTABICHUE KPEIAUTOB,
BBIIUIATA IIPOLEHTOB, KalMTAJIbHBIC BIIOKEHUS B OCHOBHOH
KaruTall, 3aKyIIK1 TOBApOB, CyOCUANN);

[ Ooree NeTanbHO PACIpEAEsATh PACXONAbI MO WX MPEAMETHOMY
NpU3HaKy (3apaboTHas Ijiara, HAYMCICHUS, BHIIUIATH HACEJICHUIO

u J1p.).

DKoHOMHUYEcKast Kiaccu(uKanus pacxofoB OromkeroB PO Bkiroyaer
pasnensl:

] KaIllUTAJIbHBIE PACXOMbI,
[] TEKYILHE PACXOABbI.

Kanumanvuvie pacxoovl OIOIKETOB, MPEAHA3HAYCHHBIE TSI 00eCIICUCHHUS
WHHOBAITMOHHON M MHBECTUIMOHHON JIEATEILHOCTH, BKITFOYATOT:

0 pacxofpl Ha UWHBECTULMU B JICHCTBYIOIIME WJIH BHOBb
CO37]aBa€Mbl€ CTPYKTYpbl B COOTBETCTBUHM C YTBEPKIACHHOM
VHBECTUITMOHHOMN TTPOrpaMMoi;

[l cpeacTBa, NpCAOCTABIACMbIC B KAUCCTBC 6IOI[}K€THI>IX KpCaAUTOB
Ha HHBECCTHIUMOHHBIC HEJIU KOPUIUYCCKUM JIMLAM;

= BepHyTbcs B KaTanor y4ebHUKOB - .
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petpxityustrakaposbapMR0 Okapapiragsatrdip koSO BUTETHHOTO )
pCMOHTa U UHBIC paCXOI[BI, CBA3AaHHBIC C paCH_II/IpCHHBIM
BOCIIPOU3BOJICTBOM;

pacxolpl, MpU OCYLIECTBICHHUH KOTOPBIX CO3MAETCS HWIH
YBEJIMYUBACTCS MMYILECTBO, HAXOJAIIeecs] B COOCTBEHHOCTH PD,
€€ CyOBeKTOB U MyHHIIMITAILHBIX 00Pa30BaHUNL;

JIPYTHE Pacxojbl OFPKETa, BOIICANINE B KATUTAIBHBIC PACXOIbI
B COOTBETCTBUU C JKOHOMHUYECKOW KJIaCCH(HUKAIIMEH pacxooB
OromxeToB PO.

B cocTaBe KanuTalbHBIX PACX0OI0B OFOHKETOB MOXKET OBITH CHOPMHUPOBAH
OIOIDKET pa3BUTHS.

broooicem pazsumusi P@ — 310 coctaBHas 4acTh (penepaabHOro OIOKeTa,
OTHOCSIIIASICS K KalUTaJIbHBIM PAacX0/laM M UCHOJb3yeMast sl KpEeAUTOBaHNUS,
MHBECTUPOBAHUS U TApaHTUHHOTO 00eCTIeYeHHsI HNHBECTULIMOHHBIX IPOEKTOB.

CpencrtBa OromkeTa pasBUTHA (OPMHUPYIOTCS 32 CYET CIEAYIOMIMX
HCTOYHHKOB:

]

0

BHYTPEHHUX M  BHEIHHUX  3auMcTBoBaHuii PD  Ha
WHBECTULMOHHBIC LIETIH,

YacTH JIOXOOB (ellepaabHOro OOKEeTa OT UCIOJIB30BaHHS U
OpOJaXKW  HMYIIECTBa,  Haxomsamierocs B (eaepaibHOM
COOCTBEHHOCTH,

JoXomoB  (emepanbHOTO OIOMKETA OT HCIONB30BAHUA U
MpUBaTU3aLUN 00BEKTOB dbenepanbHOU COOCTBEHHOCTH,
CO3MaHHBIX B pe3yibrare (PUHAHCUPOBAHUS WHBECTUIIMOHHBIX
MPOEKTOB 32 CYET CPEACTB OIOKETA Pa3BUTHA,

JIOXONIOB (peliepalibHOTO OIOMKEeTa OT paHee MPOU3BEICHHBIX
OIO/KCTHBIX ~MHBECTUIIMOHHBIX AaCCHUTHOBAHMNA Ha  YCIIOBHUSAX
BO3BPATHOCTH, IJIATHOCTU M CPOYHOCTH,

OTYHCJICHUSI YaCTH TOCTYIUICHUH B (efepanbHbI OFOIKET OT
pa3MelIeHusT TOCYJapCTBEHHBIX IIEHHBIX Oymar B  JoIe,
yCTaHaBIMBaeMoi (eaepaibHbIM 3aKOHOM O  (enepaabHOM
Oro/KeTe Ha OYepeTHON (PUHAHCOBBIH TOJI,

50% cymM mnpeBbllieHUst (PAaKTUYECKHU MOCTYNUBIIUX JI0XOAOB
OT BHEIIHEOKOHOMHYECKOH MESATEIBHOCTH HaJl TOXOAAMH OT ITOM
NeSITEIbHOCTH, YCTAaHOBICHHBIMU  (pefiepaibHBIM  3aKOHOM O
denepanbHOM OIOIKETE HA OUepeIHOM (PUHAHCOBBIN TO/I,

JIPYrUX UCTOYHHUKOB, IPENYCMOTPEHHBIX 3aKOHOAATEIbCTBOM.

Cpencta OropkeTa pa3BUTHSI HAIPABIAIOTCS Ha:

]

(dbuHaHCHpPOBaHNE WHBECTUIIMOHHBIX IPOEKTOB, OTOOpAaHHBIX HA
KOHKYpPCHOM OCHOBE Ha YCJIOBUSIX BO3BPAaTHOCTH, IUIATHOCTH H
CPOYHOCTH,

ucrionHeHne  obszarensctB  [IpaBurensctBa PO mo
IIPEIOCTABICHHBIM MHBECTOPAM TOCYJapCTBEHHBIM TapaHTHAM 3a
CUeT CPEe/ICTB OIOIKETa Pa3BUTHL.

BepHyTbcs B kKaTanor y4ebH1MKoB
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s KaXXJ10ro WHBECTULIMOHHOTO IIpOEKTa pa3pabarsiBaeTcs

WHANBHUAyalbHAasg cxema (uHaHCOBOrO oOecredyeHus, B T.4. Tpadux
MEPEYNCIICHUST JICHS)KHBIX CPEACTB BCEM COMHBECTOpaM, 00beM U (OPMBI
TrOCYyIapCTBEHHOTO  y4acTus B  (UHAHCHPOBAHMM U  00OECIEeUYeHUU
BO3BPAaTHOCTH IOMYYaeMbIX JIEHEKHBIX CPEICTB: 3aJIOTOBBIE CXEMBI,
0e3yCJIOBHbIE KOHTPrapaHTUU (PUHAHCOBBIX HMHCTUTYTOB, Jpyrue (HopMbl
obecrieueHnst BO3BPaTHOCTH.

Tekymme pacxombl TpeaHa3HAUYEHbl Ui OOECIEUEHUs TEKYIIEeTo
(YHKIIMOHUPOBAHUSI OPTaHOB TOCYAAPCTBEHHOW BIACTH, OPTaHOB MECTHOTO
caMOympaBiIcHUs W OIODKETHBIX  YUPSKICHHH, a TakkKe OKa3aHWus
rOCYIapCTBEHHOU TMOAJEPKKH JAPYTUM OIOMKETaM U OTICIBHBIM OTPACISIM
SKOHOMHUKH B hOpMe TOTaIMi, CyOCHINiA U CyOBEHITHIA.

Beoomcmeennas knaccugurkayus pacxoooé TO3BOJISAET OCYIIECTBISET
aJipecHOE BBIJENICHNE (PMHAHCOBBIX PECYpCOB, OTpPaKaIOIIEe pacrpeeieHue
CPEICTB MO WX KOHKPETHBIM  pacropsguTesisiMm —  (deaepaibHbIM
MUHHCTEPCTBAM U BEIOMCTBaM, APYTHM OpraHaM.

[IpenocraBnennre OOMKETHBIX CPEACTB OCYIIECTBISIETCS B CIIETYIONINX
bopmax:

1) ACCUTHOBAHMUH Ha cojiep)KaHnue OIOMKETHBIX YUPEKICHUH;

2) CPEACTB Ha OIUIaTy TOBapoB, pabOT M YCIYT, BBIIOIHAEMBIX
Gu3nuyecKUMH ¥ IOPUAMYECKUMH JIMIAMU 10 TOCYJapCTBEHHBIM WM
MYHMIMIIAJIBbHBIM KOHTPAKTaM;

3) TpaHC(}epTOB HACEJIEHUIO;

4) ACCUTHOBaHMN  HA  peaju3aldi0  OpraHaMd  MECTHOTO
CaMOyNpaBleHUs 00s3aTeNbHBIX BBIMUIAT HACEJICHHUIO, YCTAHOBJICHHBIX
3aKoHOIaTeILCTBOM Poccuiickoit deneparinu, 3aKOHOIATETHCTBOM CYObEKTOB
Poccuiickoit denepaiyiv, MpaBOBBIMU aKTaMU TPEACTABUTEIBHBIX OpPraHOB
MECTHOTO CaMOYIIPaBIICHUS;

5) aCCUTHOBaHUM Ha OCYILECTBIICHUE OTIEIBbHBIX
rOCYapCTBEHHBIX ITIOJIHOMOYHH, IIEpEAaBacMbIX Ha APyTrUe YPOBHH BIIACTH;

6) ACCUTHOBaHUM Ha KOMIICHCAIIUIO JOMOJHUTENBHBIX PacXOOB,
BO3HHMKIIUX B PE3yJbTaTe PEIICHUH, MPUHATHIX OpraHamMu rocyJapCTBEHHOMN
BJIACTH, TPHUBOIIMX K YBEJIMYCHUIO OFODKETHBIX PACXOJOB  WIIH
YMEHBIIIEHUIO OIOKETHBIX JJOXOJIOB;

7) OIOKETHBIX KPEAWTOB IOPUIUYECKUM JIMIAM (B TOM 4YHCIIE
HAJIOTOBBIX KPEIUTOB, OTCPOUYEK M pAaCCPOUEK IO YIUIaTe HAJIOTOB M IJIaTexeil
U JIpyTUX 0053aTeNbCTB);

8) CyOBeHIMI 1 cyOcuanii PU3NIECKUM U FOPUINYECKUM JTUIAM;

9) I/IHBeCTI/IHI/Iﬁ B YCTABHBIC KaIlMTaJIbl I[CﬁCTByI—OHIPIX nJIn BHOBb
CO31aBaCMbIX IOPUANYCCKUX JIMII;

10)  MeXOHOIKETHBIX TPAaHC(EPTOB;

11)  xpeauToB M 3aliMOB BHYTPU CTpPaHBI 3a CUET TOCYAAPCTBEHHBIX
BHEIIHUX 3aUMCTBOBaHMI;

12)  KpeauToB MHOCTPAHHBIM IOCYAAPCTBAM;
BepHyTbcs B kaTanor y4e6HUKOB
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13) cpencts Ha OOCTYyXHBaHHE JOJTOBBIX O00S3aTENBCTB, B TOM

YHUCJIC roCyaapCTBCHHLIX WM MYHUIIUITIAJIbHBIX FapaHTHﬁ.

B pacxomHoil uwacTu OIO/KETOB BCEX YPOBHEW MpeayCcMaTpUBaETCs
CO3IaHUE pe3epBHbiX (POHO08 OPTAHOB HCIIOTHUTEIBHOW BJIACTH M OPTaHOB
MECTHOTO caMmoymnpasjicHus. Pasmep pesepBHBIX (GOHIOB B (emepambHOM
Oro/pKeTe HE MOXKET MPEBBIIATh 3% YTBEPKACHHBIX PACX0J0B (eIepabHOTO
Oromxera.

@enepanbHbBIM  OIO[PKETOM  Ha  odyepelHOM  (DUHAHCOBBIH  TOJ
npeaycMaTpuBaeTcs co3gaHue pesepBHoro (ouma Ilpesumnenta PO B T
pa3mepe He 6onee 1% yTBepKISHHBIX pacxoJoB (eaepanbHOro OromKeTa.

C mosiBJICHHMEM HOBBIX BHJIOB PAacXo/0B OIOMKETOB MX (DHMHAHCHUPOBAHUE
MOYET OCYILECTBIIATHCS TOJBKO C Havajia OuepeHOro GUHAHCOBOTO To/a MpH
YCIIOBHH WX BKJIFOUYCHHS B COOTBETCTBYIOIIMU OroipkeT. [lpm ompenerneHun
HUCTOYHUKOB WX (HHAHCUPOBAHUS HCKIIOYACTCS YBEIMYCHHUE ICHHUIIMTOB
OIOKETOB.

TEMA Ne 16. BIOJ’KETHOE PEI'YJINPOBAHUE

Broooicemnoe peeynuposanue — 3To TPOIECC pacpeAesICHUs] TOXOI0B H
nepepacnpeziesieHue CpeliCTB MEXKIy OIIKeTaMU pa3HbIX YPOBHEH B IENAX
BBIPAaBHUBAHUS UX JIOXOTHOH 0as3bl.

L]enu GIOMKETHOTO PETYINPOBAHMSL:
[ IonnepxaHue cTaOMIBHOCTH SKOHOMUKU;
(] ObecneueHne ee cOaIaHCUPOBAHHOCTH;
[ IlpemoTBpalieHue KpU3UCHBIX CUTYaIIUi;
[ IlpoBeneHue aHTUKPUZHCHBIX MEPOIIPUATHUI;
{1 OOGecneyeHHe CTPYKTYPHBIX CIBUTOB.

OcHOBOM  OIOMKETHOTO  PETyIUPOBAHUS  SIBISETCS  3aKpeIjICHHE
HCTOYHHMKOB JIOXOZIOB 3a OIOIKETaMH Pa3HOTO YpOBHs. B cocraBe OromKeTOB
MOTYT CO371aBaThbCs LEJIEBBIE U pe3epBHbIC OOMKETHBIE (DOHIBI, CPEICTBa
KOTOPBIX B IICJISAX OCYIIECTBICHHS COIMAIBHBIX, JKOHOMUYCCKUX H JPYTUX
IporpaMM, JIMKBUAALWUU TOCIEACTBHA CTUXMMHBIX OCICTBUH, MOKPBITUS
neduimTa MOTyT nepeaaBarbcsi 0€3BO3ME3IHO B BUJE CYOBEHIINN, CyOCUIMI
Y JIOTAIMi B OIOMKETH HIDKHUX YPOBHEH.

UckmountensHo w3 (denepanpHOro  Oromkera  (pUHAHCHUPYIOTCS
cienyromme (yHKITMOHATbHBIC BUBI PACXOJIOB:

] pacxobl Ha OOIIETOCYIapCTBEHHOE YIPABICHHE;
"] dyHkumoHupoBaHue penepanbHoi cyeO0HON BIacTH;

1 ocylecTBICHHE MEKTyHAPOTHOM JeSTEIbHOCTH B
oOmedenepanbHBIX HHTEPECAX;

] HanMoHabHAsE 00opoHa M obecrneueHne 0e30MacHOCTH TOCYIapCTBa,
OCYIIECTBIICHUE KOHBEPCHUH OOOPOHHOM MPOMBIIIJICHHOCTH;

' pynnamenTansHble HccienoBanus u coaericrsue HTTI,
BepHyTbcA B kKaTanor y4eGHUKOB
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[J rocynapcTBeHHas IOAJEPIKKA IKEIE3HOIOPOKHOIO, BO3AYIIHOIO U

MOPCKOT'O TPAHCHOPTA;

] rocyJapCTBCHHAA MOAACPIKKA aTOMHOM OHCPICTHUKU,

[] TUKBUAAIUS TIOCIEACTBUM YPE3BBIYANHBIX CUTyallud M CTUXHIHBIX
oencTBuil GpenepasbHOro MacTada;

[] uCcae0BaHrE U UCTIOJIb30BAHUE KOCMHUYECKOTO IpOCTPaHCTBA,

) comepkaHUE  YUYPEKACHWN,  HAXOMIMMXCS B (enepaibHOR
COOCTBEHHOCTH WJIM B BEJICHUHM OPTaHOB TrOCyapCTBEHHOM Biactu PD;

) hopmupoBanue denepanbHON COOCTBEHHOCTH;
] oOciTy>)KMBaHUE U TIOTallIeHUE TOCyAapCcTBEHHOTO foira PO;

] KOMITEHCAIUsI TOCYJapCTBEHHBIM BHEOIOKETHBIM (DOHAAM PacXOlI0B
Ha BBIIUIATY TOCYIAPCTBCHHBIX TEHCHH W IMOCOOWH, IPYrHX COITMAIBHBIX
BBITUIAT, TOJUICKAIINX (PMHAHCUPOBAHUIO B CBS3H C 3aKOHOAATEILCTBOM PdD
3a CYeT CpeacTB (hemepansbHOro OIOmKeTa;

"] IOTIOJTHEHNE TOCYJAPCTBEHHBIX 3allacoB JParoleHHBIX METaUIOB U
JParoIeHHBIX KaMHEH, TOCYIapCTBEHHOTO MaTepHAILHOTO Pe3epBa;

| mpoBeneHue BEIOOPOB U pedepenaymoB PD;

] ¢enepanbHast MHBECTULIMOHHAS POTPaMMa;

| obecrieueHne  peanM3alliy  peHIeHUuH  (elnepaibHbIX  OpPraHOB
roCy/apCTBEHHON BJIACTH, MPUBEIIINX K YBEIMUYEHUIO OIOKETHBIX PACXO/10B

WM YMEHBIIIEHUIO OFOIKETHBIX JOXOIOB OIOPKETOB IPYTHX YPOBHEHH;

(] obecrieueHre  OCYIIECTBJICHHS  OTACIBHBIX  TOCYIapCTBEHHBIX
MOJIHOMOYHH, TIEpe/laBaeMbIX Ha IPyTrue YPOBHHU BIIACTH;

" punaHCcOBas noaaepKka cyorekToB PD;
] opUIHAIbHBIA CTAaTUCTHYECKHUIA yUET;
] mpoyue pacxonasl.

Kpome Toro, cpeacrtsa ¢enepanbHOro OromKeTa  HCIONB3YHOTCS
COBMECTHO CO CpEICTBAMH OMOKETOB CyObeKTOB P® wu OromkeToB
MYHUIMNAIBHBIX ~ 00pa3oBaHWi  Ha  (MHAHCHPOBAHUE  CICAYIOIINX
(GYHKIIMOHATBHBIX BUIOB PACXO/I0B:

Ul rocynapcTBEHHasl TMOAJAEp)KKAa OTpaciedl IPOMBILUIEHHOCTH (3a
WCKJIIOYEHUEM AaTOMHOM JHEpPreTUKH), CTPOUTEIbCTBA W CTPOUTEIHHOU
UHAYCTPHUH, CEIBCKOTO XO34KMCTBA, aBTOMOOMJIBHOIO TPAaHCIOPTa, PEYHOTO
TPAHCIOPTA, CBA3H U JOPOXKHOIO XO35MCTBA, METPOIIOJIUTEHOB;

| obecrieueHre MPaBOOXPAHUTEIIBHOMN JESITEILHOCTH;
] obecnieueHne MPOTUBOIIOKAPHON O€30MTaCHOCTH;

] HAyYHO-HMCCIIEIOBATEILCKUE, OMBITHO-KOHCTYKTOPCKHE M TPOEKTHO-
M3bICKaTeIbCcKue paboThl, odecrneunBatomue HTII;

BepHyTbcs B kKaTanor y4ebH1MKoB
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] obecrieueHne  OXpaHbl  OKpYXKalollel  cpembl, OXpaHbl U
BOCITPOM3BOJICTBA HPUPOTHBIX pecypcos, obecrieueHue
THJIPOMETEOPOTIOTHIECKOMN IeATEIHHOCTH;

] obecrieueHre TMPEeayNPEeKIACHUS ¢ JIUKBUAAIUM  [OCIEACTBUI
Ype3BbIUANHBIX CUTyallUd ¥ CTUXMHHBIX OCICTBHM MeEXpErnoHaIbHOIO
Macirada;

"] pa3BUTHE PBIHOYHON MH(PACTPYKTYPBHI;

[l obecrieueHne  pa3BuUTHS  (DeNEpaTUBHBIX W HAI[MOHAJIBHBIX
OTHOIIICHUI;

] obecrieueHre NEATEIBHOCTH H30MPATEIbHBIX KOMHCCHI CYOBEKTOB
P® B cooTBeTCTBHH C 3aKOHOAATEILCTBOM PD;

] obecrieueHre ACITEILHOCTH CPEIICTB MacCOBOI HH(OpMAIINK;
| puHAHCOBAsI TOMOIIH IPYTUM OIOKETaM;

[l mpodne pacxonbl, HAXOMAIIMECs B COBMECTHOM BelcHHH PO,
cy0obekToB PO 1 MyHMIIUTIATBHBIX 00pa30BaHUM.

HcknrountenpHo u3 OromxeToB cyobektoB PO dunancupyrorces:

[ Obecnieuenne (QPyHKIMOHMPOBAHHSI OPraHOB 3aKOHOAATEIHHOM
(mpencTaBUTENbHOI) U UCTIOTHUTENBHOM BlIacTH cyObekToB PO;

O OOcnyxuBaHue W TIOTAallleHWE TOCYAapCTBEHHOTO  JI0Jra
cyObekToB PD;
O OobecrieueHne peanu3alii PErHOHAIBHBIX [IEIEBBIX POTPAMM;

¢dbopMHpOBaHHUEe roCyIapcTBEHHON COOCTBEHHOCTH CyObekToB PD;

O OcymiecTBieHnE MEXIYHapOIHBIX M BHEIIHEIKOHOMUYECKHX
cBsi3eit cyObekToB PO;

[ CopepxaHne W pa3BUTHE MPEANPUATHH, YUPEKICHUN U
OpraHu3alii, HaXOASIIUXCS B BEJACHUU OPraHOB TOCYJAAPCTBEHHOW BIIACTU
cyobexToB PO;

O Oxazanne (UHAHCOBOWM IOMOIIM MECTHBIM  OIOKETaMm;
obecrieueHrne OCYIIECTBICHUS OTENbHBIX TOCYJAapPCTBEHHBIX MOJTHOMOYUH,
nepeaaBaeMbIX Ha MyHHUIUIAIbHBIN YPOBEHB;

0 KommeHcanuss IONOTHUTENBHBIX pAcXofOB, BO3HHUKIINX B
pe3yibrare pelleHui, NPUHATBIX OpraHaMu TOCyJapCTBEHHOM BiIacTu
cyObekToB P®, mpHBOASIIMX K YBEIHUYEHHUIO OFO/DKETHBIX PACXOIOB WITH
YMEHBILIEHUIO OIOJKETHBIX JJOXOJI0OB MECTHBIX OIO/IPKETOB.

HckimounTensHO U3 MECTHBIX OFO/IKETOB (PMHAHCHPYIOTCSI:
O ConepxaHre OPraHOB MECTHOTO CaMOYTIPABIICHIS,

O dopmupoBaHHe MYHHIUTIAIBHOU COOCTBEHHOCTH 5
YIIPaBJICHUE €10;

1 ﬂnrnnmengyTbcgrB)mnup yu eBHUKOBRRUTUA vunesx neuaun
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CPeICTB MaccOBOM WHGOPMAIUMH, APYTHX YUPEKACHUH, HAXONAIIMXCA B
MYHHIIMIIAJIBHOM COOCTBEHHOCTM WJIM B BEACHMM OPraHOB MECTHOTO
CaMOYIIPaBJICHHUS;

O Coneprxanue MYHHIIATIATBHBIX OpraHoB OXpaHBbI
0011IeCTBEHHOTO TOPSIKA;

O Opranumzanus, COAEpKAaHUE M Pa3BUTHE MYHULUIAIBHOIO
XKX;

O MyHununaibHoe JOPOKHOE CTPOUTENIBCTBO M COJEp)KaHHE
JIOPOT MECTHOT'O 3HAYCHUS;

O braroycTpoicTBO U 03€JI€HEHUE TEPPUTOPUN MYHULIUIIAIBHBIX
00pa3oBaHMii;
O Opranuzanus yTHIM3alMU U 1epepaboTKH ObITOBBIX OTXOJOB

(3a UCKITIOYEHUEM PAJTMOAKTHBHBIX );

O CozaepkaHue MECT 3aXOPOHEHMS, HAXONIAIIMXCS B BEJIECHUHU
MYHULHUIIAJIBHBIX OPTaHOB;

O Opranuzanus TPaHCIOPTHOTO OOCIY)XMBaHUS HACEJICHUS U
YUPEKICHUN, HAXOMANMXCS B MYHHUIMMAIBHOW COOCTBEHHOCTH WJIH B
BEJICHUU OPTraHOB MECTHOTO CaMOYIIpaBJICHUS;

[ OxpaHa OKpy’Karolleld NpUPOAHONH Cpeapl Ha TEPPUTOPHIX
MYHHIIMITAIEHBIX 00Pa30BaHUN;

O Peasmszanus 1eneBpIX mOporpaMM, IPUHUMAEMBbIX OpraHaMu
MECTHOI'O CaMOYIIPaBJICHUS;

O OO0ciyXuBaHUE Y TIOTAIIEHNE MYHUITUTIATLHOTO JI0JITa; [IEeJIEBOE
JIaTUPOBAHME HACEJICHHUS; COICPKaHNE MYHUIIUTIATbHBIX apXUBOB.

CoBMeCTHO 3a cuUeT CcpeiacTB ¢eaepalbHOro OromKeTa, OIOMKETOB
cyObekToB PD 1 MeCTHBIX OFOKETOB (PHHAHCHUPYIOTCS:

[] TocymapcTBeHHas TOmEpKKa OTpaciieid MMPOMBIIIUICHHOCTH (32
WCKIIFOYEHUEM AaTOMHOM SHEpPreTHKH), CTPOUTENIbCTBA U CTPOUTEITBHOMN
WHAYCTPHH, CEITBCKOTO XO34HCTBA, aBTOMOOMIBHOTO M PEYHOTO TPAHCIIOPTA,
CBSI3M U JOPOXKHOIO XO35MCTBA, METPOIIOJINTEHA;

O ObecnieueHne MpaBOOXPaHUTEIBHON NESITEIbHOCTH;

0 HayyHo—wuccienoBareabCKkue, OMBITHO-KOHCTPYKTOPCKHE U
MIPOEKTHO-U3BICKATENbCKIE paboThl, o0ecneunBatomue HTII;

O OO0ecreyeHNe COMAIBHOM 3alIUThl HACCIICHHMS;

[ ObecrieyeHre OXpaHbl OKPY)KAIOIIEH TMPUPOAHON  Cpelbl,
OXpaHbl ¥  BOCIPOM3BOJICTBA MPHPOJHBIX PECypcoB, obecrevyeHue
TUAPOMETEOPOIOTHUECKON AEATENBHOCTH

O OOecnieuenne NMpenyNnpekACHUS U JUKBUIALUU IOCIEICTBUH
Ype3BbIUANHBIX CUTyallUd ¥ CTUXMUHHBIX OCJICTBHM MEXpPErnOHAIbHOIO
Macirada;

BepHyTbcs B kKaTanor y4ebH1MKoB
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0 OOGecrieyeHne NESITEIBHOCTU CPEACTB MAcCOBOWM MH(OpMaIuu;
(buHAHCOBas TOMOIIb IPYTHM OIOKETaM;

0 ITpouune pacxonbl, HaXOAAIIUECS B COBMECTHOM BesieHuu PD, ee
CyOBEKTOB M MYHHUIIUTIAIIBHBIX 00pa30BaHMIA.

TEMA Ne 17. CBGAJJAHCUPOBAHHOCTD, JE®UIIUT U
MPO®ULUT BIOJUKETA

biooowcem coctaBnsieTcss Ha OFOMKETHBIM WM (UHAHCOBBIN roa. B PD
¢uHaHCOBBIH Trox ycraHoBiieH ¢ | sHBaps mo 31 nexaOps. Kpome
(MHAHCOBOTO TO/Ia YCTAHABIUBAIOT CUETHBIA MEPHOA MPOIOIKHUTEILHOCTHIO
13 mecsueB. OH BkiIodaeT B ce0si PUHAHCOBBIN TOMI M OJUH JILITOTHBIM MECSII
JUTSI 3aBEPIICHUS ONIEPAIIUNA TI0 BBHITIOTHEHHIO OIOKETA.

OCHOBHBIMU Xapakmepucmuxkamu 1006020 0100xcema sBASIOTCA:
O 00BEM JTI0XO0B OIO/IKETA,

0 00BeM pacxoqoB OIOMKETa, B T.4. OOKETa TEKYIIMX PacXo0B
U OIO/KeTa pa3BUTHS,

O MIPEBBINICHHUE JOXO/IOB HAJl pacxolaMy WX NePUIUT OromKeTa
Y €r0 NpeJIeIbHBIN MPOIEHT MO OTHOILICHHUIO K pacxojam,

0 IOTaINU 15 CyOBEHIINH OromKeTaM HIKECTOAIIETO
TEPPUTOPUATBHOTO YPOBHSI,

O pasMep  HOPMaTHUBOB (TIpOIIEHTOR) OTYUCIICHUH  OT
PETYIUPYIONIMX  JOXOMOB B OWKETBI  HUKECTOSIIETO
TEPPUTOPUAIBHOTO YPOBHS,

O NEepeYeHb JOXOJ0B W HOPMATHBOB (DUKCUPOBAHHBIX JIOJICH
pacxomoB (B TpOIEHTax), 3aKperuiieMbIX 3a  OHHKETOM
HWKECTOSIIIETO TEPPUTOPHUATILHOTO YPOBHS,

O 000pOTHAsI KACCOBAast HAIMYHOCTD.

,Z[OXO)II)I 6IO)I)K€T3 JOJDKHBI PABHATHCA C€ro pacxolam. HpeBI)IH_ICHI/Ie
JTIOXOZIOB HaJ pacxodaMH — 3TO npoghuyum OIOIKETa, T.e. CBOOOIHBIN 0CTATOK
JACHCKHBIX CPEACTB. N3psaturo oH He NOAJIC)KUT.

[Tpopunur moxer ObITh NepBUYHBIM. llox nepsuunviv npoguyumom
MMOHMMAETCsl TPEBBIIICHNE JTOXOI0B HAJl pacxofamMH 0e3 ydeTa pacxoJoB Ha
oOciy’)KMBaHHE TOCYJapCTBEHHOTo jaoira. B 3Tom ciydae oOcmyXuBaHuE
rOCY/IapCTBEHHOIO JI0JITa MPEBHIIIAET CyMMy feduinTa OromKera.

[IpeBbilieHHE PAcXOmOB HAJ JOXOIaMHU COCTAaBISIET deghuyum OIOIKETA.
VYpoBeHb AepuIITa ONPEENeTCs B MPOIEHTaX K CyMME PacXoI0B.

B cnydae mnpuHsATHS OROpKeTa Ha OuYepEeIHOM (UHAHCOBBIM TOJ C
Ie(UIUTOM  COOTBETCTBYIOIIMM  3aKOHOM  (pelieHueM) o  OromKere
YTBEPKIAOTCSI UCTOYHUKH (PTHAHCUPOBAHMS TePUITuTa OFOKETA.

B cnyuae npuHsATHsS Orompkera Ha odepeqHOW (MHAHCOBBIA TOm O3
ne(uUIrTa COOTBETCTBYIONIMM 3aKOHOM (PEIICHHEM) O OIOKETe MOXKET OBITh
NPEAYCMOTPEHO TPHUBIICUYEHHE CPEICTB U3 HCTOUYHUKOB (DMHAHCHPOBAHUS

nechvmiuTa GrmxeTa TBEPMyTSCH BIRARAAONYMo0MNRO®R AIMKeTa R TNenenax
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pacxonoB Ha IOTAIIEHHUE JOITa.

Texymme pacxompl Oromxera cyobekta P®, wmecTHOro Oromxera,
YTBEP>KJICHHbIE COOTBETCTBEHHO 3aKOHOM O OrompkeTe cyObekra Poccuiickoit
denepany UM HOPMATHUBHBIM aKTOM HPEICTaBUTEIBHOTO OpraHa MECTHOTO
CaMOYIIpaBJIEHUs, HE MOTYT IPEBBIIATh 00BEM JTOXOJ0B OIO/KETa CyOBbeKTa
Poccuiickoit  ®enepanuu, 00bEeM  JOXOIOB  MECTHOTO  OODKETa,
YTBEP>KJCHHbIE COOTBETCTBEHHO 3aKOHOM O OromkeTe cyObekra Poccuiickoii
denepanyy UM HOPMATHBHBIM aKTOM HPEICTaBUTEIBHOTO OpPraHa MECTHOTO
CaMOYIIpaBJICHHUS.

Pasmep  pmedummra  denepampHOro - OrOMKETa,  YTBEPKACHHBIN
denepabHBIM 3aKOHOM O (enepaibHOM OIODKETEe, HE MOXKET IPEBBIIIATH
CyMMapHbIi 00beM OIOPKETHBIX MHBECTHIIMA U PACXOI0B Ha OOCITYy)KHMBaHHE
rocyaapctBeHHoro joira Poccuiickoin ®Penepanud B COOTBETCTBYIOIIEM
(UHAHCOBOM TOzY.

Pasmep nedpunura Oromxera cyObekra Poccuiickoit ®enepauny,
YTBEPKICHHBIA 3aKOHOM cyObekTa Poccuiickoit deneparum o Oromkere Ha
COOTBETCTBYIOUIMH Troj, HE MOXeT mpeBblmaTh 15% o6bema m0X010B
oromkeTa cyonrekra Poccuiickoit @enepanuu 6e3 yuera GUHAHCOBOW MOMOIIN
u3 ¢enepanbHOro OIIKeTa.

Pa3zmep nmedurmra mMecTHOTO OMOMKETa, YTBEPKIACHHBIM HOPMATUBHBIM
aKTOM IPEJICTABUTEIIBHOTO OPTaHa MECTHOTO CaMOYIIPABJICHHUS O OFO/KETE Ha
COOTBETCTBYIOIIMIA TOA, HE MokeT TmpeBbimare 10% o0bemMa 10X0I0B
MecTHOro Oropkera 0e3 ydera (UHAHCOBOH moOMoIM M3 (emepanbHOro
OromkeTa u Oromkera cyorekta Poccuiickoit denepanuu.

B cnydae yrBepxkaenus 3akoHoMm cyonekta Poccuiickoit deneparuu uin
NPEACTaBUTENILHOTO OpraHa MECTHOTO CaMOYIpaBieHUs O Olo[keTe Ha
COOTBETCTBYIOIIMKA IO pa3Mepa NOCTYIUIEHMH OT MPOJaXH HMMYIIECTBA
npelenbHbIl  pa3mep  jgedummra  OIOMKETa  MOXET  IPEBBIIATh
BBIIICOTMEUCHHBIE OTPAaHUYEHHUs, HO HE Oojiee YeM Ha BEIUYHHY
MOCTYIUIEHUH OT IPOJIaYKU UMYIIECTBA.

Hctounuku QuHaHcHpoBaHus jAeduuuTa OlOMKETa YTBEPKAAIOTCS
OpraHaMM  3aKOHOJATENbHOW  (TPEICTABUTENBHOM) BIACTH B  3aKOHE
(pemeHnn) o OromKETEe HAa OYEPETHON (PUHAHCOBBIN o 0 OCHOBHBIM BHaM
IIPUBJIEYEHHBIX CPE/ICTB.

Kpeautsr banka Poccum, a Taxxke npuoOperenne bankom Poccum
IonToBBIX 00si3aTenbcTB Poccuiickoit Depeparnuu, cyonekTtoB Poccuiickoit
®enepanyy, MyHULMIAIBHBIX 00Pa30BaHUM IIPU UX IEPBUYHOM Pa3MEILEHUH
HE MOTYT OBITh UCTOYHUKAMU (pUHAHCUPOBaHUS e(UINTa OrOpKeTa.

HUcmounukamu unancuposanus oedpuyuma gedepanbrHoco 61w00icema
SIBJISTFOTCSL:

1) BHYyTpEeHHHUE UCTOUYHUKH B ClIeAyIOMUX hopmax:

H KpeauTsl, nonydeHHble  Poccuiickon — ®enepauuenr  or
KpEeIUTHBIX OpraHu3aiuii B Bantore Poccuiickoit denepanuu;

ad rOCyJapCTBEHHBIE 3aliMbl, OCYILIECTBIISIEMbIE IMyTEM BBIMyCKa
1eHHbIX Oymar oT umenu Poccuiickoit deneparuiy;

0 6IO)1)K€THBIC Kp€aAuThbl, IIOJYYCHHBIC OT 6IOI[)KCTOB APyrux

YPOBHEH OIO/KETHON CIEERENHLEQSCUHGIHRM yRSERRRSHH;
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O NOCTYIJICHUS OT TMPOAAXKU HMYIIECTBA, HAXOMANIETOCS B
rOCyJIapCTBEHHOI COOCTBEHHOCTH;

O CyMMa  MpEBBIIEHUS  JOXOAOB  HAJ  pacxolaMH IO
rOCy/IapCTBEHHBIM 3aI1acaM M pe3epBam;

O U3MCHEHHE OCTaTKOB CPEJCTB HAa CUYeTax IO YYeTy CpPEeICTB
benepanbHOTO OIOIKETA;

2) BHEIIHHE UCTOYHHUKH B CIEAYIOMUX hopMax:

0 TOCYJIapCTBEHHbIE 3aliMbl, OCYLIECTBISIEMbIE B WHOCTPAHHOM
BaJIIOTE ITyTEM BBIIyCKa IIEHHBIX Oymar oT umeHu Poccuiickoit deneparum;

O KpPEeIUThl MPaBUTEIbCTB WHOCTPAHHBIX TOCYAApCTB, OAHKOB U
bupM, MEXIyHaApOIHBIX (PUHAHCOBBIX OpraHM3aLUM, MPEIOCTaBICHHBIE B
MHOCTPaHHOU BaytoTe, pusiedeHHble Pocculickoit denepanuei.

CpencrBa Crabunm3anroHHOTO (POHAA TaKKe MOTYT UCTIOIB30BATHCS IS
¢dbuHaHCHpOBaHUS JedunuTa QenepabHOTO OIOMKETa MPH CHUKCHHUU ICHBI
Ha He(pTb HIWKe O0a30BOM, a TakKe Ha MHbIE LEIU B Ccilydae, €ciH
HaKOTUICHHBIH 00beM cpencTB CrabunuzanuoHHoro (gonmaa npessimaer 500
MIIpA. pyOsIei.

Crabunuzanuonnbii ¢doHa Poccuiickoit denepaniui - 4acTh CpPEICTB
denepanbHOro OropkeTa, OOpasyroOIascss 3a CYET MPEBBIIICHHUA IIEHBI Ha
He(dTh Hajx 0a30BOM LieHOW Ha HEedTh, MmoIexkalasi 000COOIECHHOMY YUeTy,
YIPaBIECHUIO U MCIIOIB30BAHUIO B LENAX oOecriedyeHus cOaIaHCUPOBAaHHOCTH
benepanbHOTO OIOMKETA PU CHIKEHHUH 1IeHBI Ha HeTh HIbke 0a30Boit. [lox
IIeHON Ha He(pTh TMOHMMaeTcs IeHa Ha HedTh ceipyro Mapku "FOpanc",
ompezesnsieMas B TOPSIKE, MPEAYCMOTPEHHOM /ISl YCTAHOBIICHHUSI CTaBKU
BBIBO3HOW TaMOYXEHHOMW MOLUIUHBI Ha HE(Th CHIPYIO.

Vnpasnenue cpeactBamu CTaOMIN3allMOHHOTO (DOHIA OCYIECTBIAETCS
MunucrepctBoM  ¢unaHcoB  Poccuiickoit  depepauuu B HOPSIKE,
onpenensiemom I[IpaButensctBom Poccuiickoit ®enepanuu. OtaenbHbIC
MOJHOMOYHUSL M0 ympaBieHuto cpenctsamMu CraOwin3almoHHOro QoHzaa
MOTYT ocymiecTBIsAThCsa [lenTpanpapiM OankoM Poccuiickoit depepanuu 1o
norosopy c IIpaBurensctBom Poccuiickoit denepanuu.

CpencrBa CraOuinn3aniuoHHOTO (OH/Ia MOTYT pa3MeIIaThCsl B JOJITOBBIE
00s13aTeIbCTBa HHOCTPAHHBIX TOCYIAPCTB, NMEPEUEHb KOTOPBIX YTBEPIKIACTCS
[IpaBurensctBOM Poccuiickoit deneparum.

OOvemMbl  WcTONB30BaHus  cpeActB  Crabwim3zanuoHHOro  (oHaa
ompexaensitorcs  (eAepadbHbIM  3aKOHOM O  (erepadbHOM OrOKETe Ha
COOTBETCTBYIOIIUM  (PUHAHCOBBIM TOM, TPOEKT KOTOPOTO BHOCHUTCS
IIpaBurensctBoM Poccuiickoit denepanuu.

Hcmounukamu  ¢gunancuposanus oeguyuma 6100xcema cyovekma
Poccuiickoii @edepayuu MoryT ObITh BHYTPEHHUE UCTOYHUKH B CIICTYIONTUX
dbopmax:

O rOCY/IapCTBEHHBIC 3alMBbl, OCYIICCTBISIEMbIC IMyTEM BBIMyCKa
HeHHBIX Oymar oT uMenu cyobekra Poccuiickoit denepanuu;

0 6I0}I)K6THI)IC Kp€aAuThl, IOJYYCHHBIC OT GIOJI)KCTOB APyrux

ypOBHEH OrO/pKeTHOM crcTeMbl Poccuiickoit CDGgCBaL[I/II/I;
BepHyTbCs B kaTanor y4ebHMkoB
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[ KPEIUTBI, ITOJIy4YEHHBIE OT KPEAUTHBIX OPTaHU3aLUi;

[ MOCTYIUIEHUST OT MPOJaXH HMMYIIECTBA, HAXOIALIErocs B
rocyIapCcTBEHHOM coOCTBeHHOCTU cyOBhekTa Poccuiickoit deneparuu;

O M3MEHEHUE OCTAaTKOB CPEICTB HAa CUETaX IO YYETy CPElCTB
oromkeTa cyobekrta Poccuiickoit denepariim.

Hcmounuxkamu  gunancuposanus Oeuyuma Mmecmuoeo 000xdcema
Mocym Oblmb 6HYMPeHHUe UCTOYHUKU 8 CLeOYIowux popmax:

0 MYHUIUIIAJIBHBIC BaﬁMLI, OCYHICCTBIIKICMBIC IIYTCM BBIITYCKaA
MYHHIUIIAJIbHBIX IEHHBIX 6YMaF OT UMCHU MYHUIMIIAJIBHOT'O 06p8_30BaHI/IH;

0 KpCAUThI, MOJYUCHHBIC OT KPECAUTHBIX opraHmauHﬁ;

[ OIO/KETHBIE KpEAMTHI, MOJy4YeHHBbIE OT OIOMKETOB JPYrux
ypoBHe# OropkeTHOM cuctembl Poccuiickoit denepanuu;

0 IOCTYIUICHUA OT IpOoAaXHM HMYIICCTBA, HaXOAAIICIrocsa B
MyHHHHHaHbHOﬁ CO6CTB€HHOCTI/I;

0 U3MCHEHHE OCTAaTKOB CPEJACTB HAa CYETax IO YYETy CPEJICTB
MECTHOTO OIOIDKETA.

Hedbunut OromkeTa paccCMaTpUBACTCS KaK GpeMEHHblll, €CIIM UMEIOTCS
MEePCIEeKTUBHI €ro MPEeoiosieHHsI U OH He cocTaBiseT 6onee 3% BBII. Ecau
OromkeTHbIM aepuuut coctaBaser 10 10% CyMMBI J0XOHOB — 3TO
donycmumbulii nepuuT, eciu on 6omnee 20% - 310 kpumuueckul eHULNT.

Ecnu B mporecce WCHONHEHUS OIOMKETa MPOUCXOTUT IPEBBIMICHUE
YCTaHOBJICHHOTO ypOBHS Je(dUIMTAa WIM HE3HAUYUTEIbHOE CHUKCHHE
MOCTYIUICHHUST JIOXOJIOB, TO BBOJUTCS MEXaHU3M CEKBECTpa pacxoioB.
Cekgecmp pacxo0oé 3aKiIloyaeTcs B IPONOPLMOHAIBHOM  CHU)KEHUH
rocyJlapCcTBEHHBIX pacxoaoB (Ha 5, 10, 15 u T.1. MPOIIEHTOB) €XKEMECAYHO IO
BCEM CTaThsiM OO/KETa B TEUCHHE OCTABIIETOCS BPEMEHU TEKYIIEro
¢unancoBoro rona. CexBecTpy He TMOMJIEKAT 3alIMIICHHBIE CTaThH, COCTAB
KOTOPBIX OIPEAESETCS BBICHIMM OpraHoM BjiacTh. Kpome 3aluimeHHBIX
cTareil MOTyT OBITb W JPYTH€ CTaThH, CEKBECTP MO KOTOPHIM HEBO3MOXKEH.
Hanpumep, pacxozpl 110 MOTAaICHUIO BHEITHETO U BHYTPEHHETO JI0JITa.

locymapcTBa MOKpHIBalOT AS(UIAT B OCHOBHOM JCHE)KHOW IMHUCCHUEH H
BHYTPEHHUM M BHEIIHUM 3auUMCTBOBaHUSIMU. OIHAKO SMHCCHUSI JEHET
OPUBOAUT K MH(MISAIMHM, POCTY IIEH HAa TOBAPBI U YCIYTH, YTO MPUBOIUT K
CHIDKEHUIO )KU3HEHHOTO YPOBHS HACEJICHHUS.

Hctounuku QuHaHcupoBaHus aeduuuTa OlOMKEeTa YTBEPKAAIOTCS
OpraHaMH 3aKOHONATENIbHOM BIACTH B 3aKOoHE (pelleHuu) o OromKeTe Ha
OYepeIHO (PUHAHCOBBIN TOJ] IO OCHOBHBIM BHJIAM IPHUBJICYEHHBIX CPENICTB.
3a KaXIbIM OIO[DKETHBIM YPOBHEM 3aKOHOAATEIHCTBOM 3aKPEIUICHBI CBOH
WUCTOYHHUKH (PUHAHCUPOBAHUS JepUIuTa OIOKETA.

TEMA Ne 18. BIOJ[)KETHBIN ITPOIIECC

brooowcemnrpiii  npoyecc — 3TO pernaMeHTUpyemass HOpMaMmH IIpaBa
JIEATETbHOCTh OpPraHOB TOCYAApPCTBEHHOW BIACTH, OPraHOB MECTHOTO
CaMOYTPAaBICHUS] U YYaCTHUKOB OIOMKETHOTO MpoIiecca MO COCTaBICHHIO,
PaCCMOTPEHHIO TPOCKTOB OIOMKETOB, YTBEPKICHUIO W  HCIIOJIHEHUIO

AINTICATAR A TAKA TN Bepﬁymcﬂ BMW&D@FW&@‘MK@B
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BromkeTHBIN ponece periaMeHTHPYeTCs:

O bromxeTHbIM KosiekcoM PD;

O COOTBETCTBYIOIINM 3aKOHOM CcyOnekTa denepanui;

O COOTBETCTBYIOUIMMHU TPAaBOBBIMU aKTaMH OpraHa MECTHOTO
CcaMOYTIpaBJICHUSI.

@enepanbHblii  OoomkeTr W OromkeTsl  cyObekroB — Denepaiuu
pa3pabarbIBalOTCS U YTBEPXKAAIOTCS B ()OPME 3aKOHOB COOTBETCTBYIOIIETO
YPOBHSI, MECTHBIE OIOIPKETHI — B (hOpMe MPABOBBIX AKTOB MPEACTABUTEIbHBIX
OpraHOB MECTHOI'O CaMOYIIPABIICHUS.

OCHOBHBIMU ~ TIPUHIIMIIAMH ~ OpPTaHW3alMKd  OKJPKETHOTO  mporiecca
SIBJISTFOTCSL:

"] EnTuHCTBO M MOJTHOTA 0XBaTa BCEX JOXOA0B U PACXOJIOB OIO/KETA.

| PeanlbHOCTh ~ NJIAHUPYEMBIX  OIOMKETHBIX  JOXOAOB,  KOTOpas
JIOCTUTaeTCsl Kak 000CHOBAaHMEM Pa3MEPOB BCEX UCTOUHHUKOB JIOXOJ0B, TaK U
pacxofioB OIOKETOB.

() I'macHOCTh M IMyOJIMYHOCTH Pa3paOOTKU MPOCKTOB M YTBEPXKICHUS
OIOKETOB.

1 CobOmroneHne OPKETHOM KITacCU(PUKAITUH.

) [lepronuyHOCTh OIOMKETOB, KOTOpasi 3aKIIOYAETCSI B EKErOIHOM
COCTaBJIeHWH OIOKeTa Ha KaJleHJapHbIA (PMHAHCOBBIN TOJI.

"1 OTpaxkeHue B OIOMKETEe HA O4YEePEIHON (PHMHAHCOBBIN TONl COLMATBHO-
DKOHOMHMYECKOM MOJUTHKHU, M3I0KCHHOM B bBIOmKEeTHOM NOCIAaHUHU
IIpesunenra PO.

Briesstior cireayronme craauu Ol0KeTHOTO mpolecca:
(1 CocTtaBieHHE TPOCKTOB OIOKETOB.
{1 PaccMoTpeHHe U yTBEpKICHHE OFOKETOB.
[0 Hcnonnenue OIOIKETOB.

[ TloaroToBka, pacCMOTpEHHE OTYeTa 00 MCIIOMHEHUN Oro/pKeTa
€ro yTBEpKICHHE.

Kaxnas cragusad HMMCECT CBOC HaA3HA4YCHHME, BCC OHHU JOJIKHBI OBITh
CO6J'IIOI[€HBI Y BBINOJIHEHEBI B 0003HAYCHHEIE 3aKOHOAATCIILCTBOM CPOKH.

JlesTenbHOCTh TOCYIAPCTBEHHBIX OPraHOB OT Hadvajga COCTaBICHHS
OrokeTa 70 YTBEPIKACHHS OTYETa O €r0 UCIIOMHEHUH JJIMTCS OKOJIO 3,5 JeT.
DTOT NMEPHUO HAZBIBACTCS OI00HCEMHBIM YUKILOM.

Yuacmuuxamu 0100xcemnoco npoyecca, OOJANAMOIUMU OIOIKETHBIMU
MOJTHOMOYHSIMU Ha (peIepaIbHOM YPOBHE, SIBJISIFOTCSI:

0 IIpe3unent PO;

M TaevmancBepryTs dicp xafarorrymeomikod nAnatma Pd-
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O Coget ®enepanun denepanpHoro Codpanust PO;
[ [IpaButensctBo PD;

O OpraH, OTBETCTBEHHBIH 3a COCTAaBIECHHE U HCIIOJHEHHE
dbenepanbHOro Gromxera — MuHHCTEpCTBO PrHAHCOB PD;

0 Opras, OCYIIECTBIAIONIUN Ka3HauYencKoe HUCIOJIHEHUE
dbenepanpHOro OromKeTa — OenepaibHOE Ka3HAUCHCTBO;

O OpraHsl, OCYIIECTBIISIOIINAE COOP T0XOA0B OOIKETA;

O 1Ib P®;

O CuyeTHas nanara P®;

O locynmapcTBeHHbIE BHEOIOMKETHBIE (DOH/IBI;

O [maBHBIE PACTIOPAIUTENIM H  PACTIOPATUTENIN  OIOKETHBIX
CPEJCTB;

O WNHble opranbl, Ha KOTOPbIE 3aKOHOAATENBCTBOM PD BO3II0KEHBI

6IOI[)KCTHBIC, HaJIOI'OBBIC 1 HHBIC ITOJIHOMOYN A,

O OpraHsl J€HE)KHO-KPEIUTHOTO PETYIHPOBAHMS;
O Oprasbl TOCYJapCTBEHHOTO W MYHHIMIAIBLHOTO (DHHAHCOBOTO
KOHTPOJIS.

YyacTHUKaMH OIOMKETHOTO TPOIIECCa TAKXKE SBISIOTCS OIOHKETHBIC
YUpPCIKIACHUA, rocya1apCTBCHHbIC u MYHUIUIIAJIIbHBIC YHUTAPHBIC
NpCaApuATHUd, I[pYFI/IG HOJ'Iy‘IaTCJ'H/I 6IO):[)KCTHBIX CpE€ACTB, 4 TAKXKEC KPCAUTHEBIC
OpraHM3aluy, OCYIIECTBISIOIME OTHAEIbHBIE OIEpPallUd CO CPEACTBAMU
OIOMKETOB.

CocraBiieHue OOMKETa OCHOBLIBAETCS HA:
[] bromxernom nocinanuu Ipesunenra PO;

O IIpornose COLIMAJIbHO-DKOHOMHYECKOTO pa3BUTHUSA
COOTBETCTBYIOIIMX TEPPUTOPUI Ha oUepeIHOM (PMHAHCOBBIN IO,

O OCHOBHBIX HAaIlpaBJICHUSAX OIOPKETHOW M HAJOrOBOM MOJIMTHUKU
COOTBETCTBYIOLIEH TEPPUTOPHH HA OUEPETHON (PUHAHCOBBIH rox;

O IIporuose CBOZHOTO (brHaHCOBOTO Oananca o
COOTBETCTBYIOLIEH TEPPUTOPHH HA OUEPETHON (PUHAHCOBBIH roJ;

O [Inane pa3BUTHS TOCYAAPCTBEHHOTO WM MYHHUIIUIAIBHOTO
CEKTOpa YKOHOMHUKH COOTBETCTBYIOIIEH TEPPUTOPUU HA OUEPETHOMN
(VHAHCOBBIH TO/I.

B coorBercTBuu ¢ bromkerHeim kogexcom P® Ilpoekt denepanbHOro
oromketa coctasisiercs [IpaBurensctBom P®. Ero cocrapnenne HaunHaeTCs
3a 10 Mecs1eB 10 Hauajaa o4epeHOro (PUHAHCOBOTO TO/1a.

Bripabotka u coracoBanue (enepanbHOro OIOMKETa Ha OYepeaHON

(GuHAHCOBBIH  TOA  3aBepliaeTcs He To3mHee 15  wioms  rona,
BepHyTbes B kKaTanor y4ebHUKoB
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Ha I smane ¢dopmupoBanus ¢denepaibHOro OromkeTa OCYIIECTBISIETCS
pa3paboTka ¢enepaabHBIMH OpraHaMH HCIOJHHUTENBHOW BIACTH IUIaHa-
MporHo3a (pyHKIMOHUPOBAHUS SKOHOMHUKK PD Ha ouepenHol (hUHAHCOBBIN
rofl,  COAEPXAIIEr0  OCHOBHBIE  MAaKpPO3KOHOMHMYECKHE  IIOKA3aTellH,
XapaKTEePU3YIOLIUE COCTOTHUE YKOHOMHKH.

Ha ocHoBaHMM BbIPaOOTAaHHOIO IUIAHA-NIPOrHO3a (DYHKIIMOHUPOBAHMUS
sKkoHOMUKHU PD Ha ouepenHoi punaHCOBBIH rog Munpun PO ocymectuser
pa3pabOTKy OCHOBHBIX XapakTepUCTHK (QenepaibHOrO OrOmKeTa Ha
odepeHOi (prHAHCOBBINM roJ M paclpeeseHue pacXxoJoB B COOTBETCTBUH C
(GyHKIMOHANBHOM Kiaccu(uKanued M MpOeKTUPOBOK OCHOBHBIX J0XO/I0B U
pacxon0B (heaepabHOTO OIOIKETA HA CPETHECPOUHYIO IEPCIIEKTUBY.

PacueTr cyMMBI pacxoJOB NPOM3BOAMTCS HOPMATHBHBIM METOIOM, B
OCHOBE KOTOPOTO JIeXKAaT MUHUMAaJIbHBIE COLIMAJIbHBIE U (PUHAHCOBBIE HOPMBI U
HOpPMAaTHBBl B pacyeTe Ha OJHOTO JKUTENS M YHCICHHOCTh HAacCeJIeHUs
peruoHa.

Coyuanvras Hopma — 3TO TIOKa3aTeM HEOOXOAMMOUW 0O0ECIEYeHHOCTH
HACEJICHUS  BAKHEHIIMMH  JKUJIUIIHO-KOMMYHAJbHBIMH,  COIIMAJBLHO-
KyJbTYPHBIMH M JPYTMMH yCIyraMd B HATypajlbHOM M JEHS)KHOM
BBIPKCHHH.

DuHnancosvlll HOpMamué — 3TO HOPMATUB MUHUMAIBHON OIOIKETHOU
00€eCIeYeHHOCTH, T.€. PAaCYETHBIM MOKa3arelh MHUHHUMAJIbHO HEOOXOIUMOM
MOTPEOHOCTH B OIOMKETHBIX CPECTBAX OTHOTO KHUTEIIS PETUOHA M0 TEKYITUM
pacxoaam.

C yueroM HTHX HOPMATHBOB M HOPM COCTaBIISICTCS MUHUMAIIBHBII
OIOIDKET, KOTOPBIM TIPEIACTaBIsAET COOOW pacueTHhII 00BEM JOXOMO0B H
pacxoloB PETHOHA, YYWTHIBAOIIUK TOCYIapCTBCHHBIE MHHHUMAJbHBIC
COIMaTbHBIC CTAHIAPTHI.

TocyoapcmeenHulti MUHUMANbHBIU COYUATILHBIN CIAHOapm TIPEACTABISIET
co0Oi YCTaHOBJIEHHBIH 3aKOHOAATENLCTBOM P® MHMHUMAalbHBIA YPOBEHBb
rapaHTH  COIMAJIBLHOW  3alUThI, OOCCIEYMBAIONIUN  YIOBJIECTBOPECHHE
Ba)XHEHIINX MOTpeOHOCTEH YenoBeka. BIomKeThl COCTaBIAIOT U MCIOIHSIOT
OpraHbl UCIHOJHUTEIBHOM BHacTH. PaccMaTpuBaroT, yTBEpPXKIAOT U
KOHTPOJIUPYIOT UCIIOJIHEHUE OIOPKETOB OpraHbl 3aKOHOAATEIbHON BIACTH.

OpnnoBpemenHo [lpaBurensctBoM P® paccMarpuBaroTCs MPEIIOKEHHS
00 yBEIMYEHUU WM COXPAaHEHUH MUHHMAJIBHOTO pa3Mepa OIiaThl TpyAa H
MUHUMAJIBHOTO pa3Mepa rocyJapCTBEHHBIX MEHCUH, O TOPSAKE MHACKCAIUU
3apabOTHOW TUIaThl PAOOTHHKOB OFOMKETHON CQeEepbl M TOCyIapCTBEHHBIX
MIEHCHI B 04epeIHOM (PMHAHCOBOM TOly U Ha CPEIHECPOUHYIO TIEPCIICKTUBY.

Ha 2 smane dopmupoBanus ¢denepanbHOro OOmKETa MPOU3BOIUTCS
pacripeneneHue  ¢enepaJbHBIMH ~ OpraHaMHM — MCIIOJHHUTENBHOM  BIIACTH
IpeAeabHbBIX 00bEMOB OIOMKETHOTO (MHAHCUPOBAHMS HA OYEPETHOMN
(UHAHCOBBIA TOIl B COOTBETCTBUU C (DYHKIIMOHAJIBLHOW M SKOHOMHUYECKON
KJaccupuKanueil pacxoqoB OMKETOB M IO TOITy4areasM OFOKETHBIX
CPEICTB, a TakXKe pa3padoTKa MPEASIOKEHUN O MPOBEIEHUU CTPYKTYpPHBIX U
OpraHu3allMOHHBIX MPeoOpa3oBaHUIl B OTPACISIX SKOHOMUKHU M COLIMAIBHOM
chepsl, 00 OTMEHE HOPMATUBHBIX MPABOBBIX AKTOB, HMCIOJHEHHE KOTOPBIX
BJIEYET PAacXOJ0BaHUE OIOMKETHBIX CPEACTB, He OOecledeHHOe peasbHbIMU
UCTOYHMKAaMM (MHAHCHUPOBaHWS B O4eperHOM (UHAHCOBOM TIOAYy, O

MPUOCTAHOBJICHUU JICHCTBUS TaKUX HOPMATHBHBIX NMPABOBBIX aKTOB WM 00
BepHyTbcshB KaTanor yuebHukeB
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Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
UX [o3TanHutp://yssErewnninHbepm2ofpampimpisatpdiplanpsietroll  nepeueHs
(dbeneparbHBIX TEJEeBBIX TNPOrpaMM, IOICKANMX (HHAHCUPOBAHUIO W3
CpencTB denepansbHOro OrKeTa B 04epeTHOM (PMHAHCOBOM TOJTY.

ITpoexT ¢enepanpHOro 3akoHa o (enepasbHOM OIOKETE Ha O4YepeHON
(MHAHCOBBIN TONl CYMTACTCSI BHECEHHBIM B CPOK, €CIIM OH JIOCTaBIICH B
lTocynapctBennyo Jymy g0 24 wyacoB 26 aBrycra TEKyIIero roja.
OnHOBpEeMEHHO MPOEKT (eepalibHOTO 3aKoHa mpeactasisiercs [IpesnneHty
PO.

TocynapctBennas Jlyma paccmarpuBaeT HpoekT (eaepatbHOro 3aKOHa O
denepanbHOM OrOIKETE HA 0OYepeiHON (PUHAHCOBBIN IO/l B YETHIPEX YTCHHUSX.
Cpox moAroToBKH K nepBoMy 4TeHUIO0 — 30 qHEH CO JIHS BHECEHHS MPOEKTa
3akoHa o Oromxere B [ocynapcrBennyto Jymy [IpaButensctBom PO.

Ilpeomem nepgoco umenuss — OOCYXJAEHUE KOHLENIMM OropKeTa U
MPOTHO3a  COLMAJIBHO-3KOHOMHYECKOro pas3Butuss P® Ha odepenHoit
(UHAHCOBBIN TOJ, OCHOBHBIX HAampaBieHWH OIOMHKETHOW U HaJOTOBOM
NOJUTHUKH, OCHOBHBIX HPUHIUIIOB M pacyeToB (QelepaibHOro OoKeTa U
OrOKETOB CyObekTOB P®D, mMpoeKT mporpamMMbpl BHEITHUX 3aUMCTBOBaHUN PD
Y OCHOBHBIX XapaKTEPUCTHUK OIOKETa, K KOTOPbIM OTHOCSTCS:

0 Hoxoxas! henepanbHOTo OrOIKETA;

O Pacnpenenenue 10xon0B OT (heaepabHBIX HAJIOTOB U COOPOB;

O Hedpuuur ¢enepanbHOro OomKeTa B CyMME M B IPOILEHTaX K
pacxonam;

0 OO6muii 00beM pacxoioB (heaepaIbHOrO OFHKETA.

Ecnmu Oromker Ha ouepenHol (GUHAHCOBBIM TOA BO3BpallaeTcs Ha
nopabotky B IIpaButensctBo PO, To oH gopabarbiBaeTcs B TeueHnun 20 mHel
C YYETOM MpPEUIOKCHUH M PEKOMEHMIAlWN, M3JIOKEHHBIX B 3aKIFOYCHHSIX
KOMUTETOB MO OIOPKETY M IKOHOMUYECKOW MOJMTHUKE, 3aT€M BBIHOCHUTCS Ha
MOBTOPHOE paccMoTpeHue JlyMbl B mepBoM uTeHud. Jlyma paccMaTpuBaeT ero
B Teuenue 10 qHel co JHS MOBTOPHOTO BHECEHHS.

IIpu paccmorpenun locynmapcTtBeHHOM JlyMOM ImpoekTra 3akoHa O
benepaabHOM OIOMKETE 60 6MOpOM umenuu YTBEPKIAIOTCA PaCXOJbl
denepanpHOro OrOMKETA MO pasaeinaM (YHKIMOHAIBHOW KilaccH(HUKaIiu
pacxonoB OromkeroB P® B mpenenax oOmero obsema (eaepaibHOrO
OromKeTa, yTBEP)KACHHOTO B IIEPBOM YTE€HUH U pazmep PenepanabHoro Gpoxaa
¢uHaHCOBOM noasepkKu cyorekToB PO. ['ociyma paccMaTpuBaeT BO BTOPOM
YTCHUH 3aKOH O OIO/KeTe B TEUCHHE 15 qHEH o JHS MPUHATHS €T0 B IIEPBOM
YTEHUH.

Eciu 6IOI[)K€T OTKJIOHACTCA O BTOPOM 4YTCHUH, OH TIEPEHAcCTCsA B
COIIaCUTCIIbHYO KOMHCCHUIO.

IIpu paccMOTpeHMH TIpOEKTa 8 mpembeM umeHul YTBEPKAAIOTCS
pacxoasl (enepanmpbHOro OIOmKeTa MO moxpaszaenaMm  (YHKIIMOHATBHOU
KJIACCU(UKAIIUU PACXOOB OromkeToB PD W MIaBHBIM pacmopsauTesisMm
cpenctB  (denepanmpbHOro  OIOMKETa 1O  BCEM  YETHIPEM  YPOBHSIM
(byHKIMOHATIBEHOM KJIaCCU(UKAITIH pacxomon OIOIKETOB PO.
PaccmarpuBaeTcst poeKT B TeueHHe 25 JHEW CO JHS MPUHATHS YKa3aHHOTO
MPOEKTa BO BTOPOM UTCHHH.

[TonpaBkm 1o pacmpenenenuto cpeAacts  DenepanbHoro  GoHma
ArrrrattrAb ATy rrr\‘nnnnthep‘H}ﬁ'rb@ﬂwB\ﬁafb_ﬁ@FnyﬂewK@E:n—rnonrrrn T ITA  TTATTAAITT T
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Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
yruaenvuoun hittpdlyweOmmkntegopm2 080 pep/mapisat-diplomrshirony Aviiman
OBITh paccMOTpeHbl KomuTeToMm 1o OrOmKeTy, (PMHAHCOBOMY, BAJIFOTHOMY H

KpeauTHoMy perynupoBanuto Cosera denepanumn.

OOmiasi cymMma acCUTHOBAaHUHM IO KaXIOMY paszeny (pyHKIHOHAIBHOM
KJIACCU(UKAIIUU PACXOAOB OIODKETOB C YYETOM MPHUHSTHIX IONPABOK HE
JIOJDKHA TMPEBbINIAaTh CYMMY pPacxXoJOB [0 COOTBETCTBYIOIIEMY pasleiy,
YTBEP)KIACHHOMY BO BTOPOM YTEHUH MPOEKTa O eiepaabHOM OIOKETe.

3areM ['ocnyma paccMarpuBaeT MPOEKT 6 Yemeepmom umeHuu B TeUEHNE
15 nHe#t co JHS MPUHATHS YKAa3aHHOTO 3aKOHOMPOEKTa B TpeTheM uteHuu. Ha
3TOM 3Tale PacCCMOTPEHUS 3aKOHOIIPOEKT T'OJIOCYETCs B LIEJIOM U BHECEHUE B
HETO MONPABOK HE JIOITyCKAETCA.

B P® ycranaBnmmBaercs kaznauetickoe ucnoimeHue 0w00xcemos. llpu
TOM HCIONHEHUE (enepanbHOro OrKETa OCYIIECTBISIETCS HAa OCHOBE
OTpaKeHHs OIepaluii U CpeAcTB (QeaepanbHOrO OMIKeTa B CHCTEME
OanmancoBbIX cueToB DepepanbHOrO KazHadelcTBa. B mporecce ncnomHeHMs
denepanbHOro OIOIKETA 3aIpeIlaeTcs: MPOBOAUTH ONEpaii MUHYS CUCTEMY
OanaHcoBBIX cueToB DesepaabHOTO Ka3HaueHCTBa.

IIpaBo OTKpBITUSL ¥ 3aKpbITUS CueToB (eaepaibHOrO OroKeTa
ONpEACIEHUsT HUX pPEKUMa MPUHALICKUT DenepalbHOMY Ka3HAYEHCTBY.
Enunelii cuer ¢enepanbHoro Oromxera Haxoautcs B LIb PD. ®enepanbHoe
Ka3HA4eWCTBO BIPABE OTKPHIBATh MHBIE CYETA.

bromkeTsl Bcex ypoBHeW OromkeTHOW cucteMbl P® ucnomHsioorcs Ha
OCHOBE IIPUHIIMIIA €JUHCTBA KACCHI, KOTOPBIN IIPELyCMaTPUBACT 3a4MCICHUE
BCEX  IMOCTYyHAalOIIMX  JOXOJOB M  IOCTYIUIGHHMH W3  HCTOYHUKOB
¢uHaHCHpOBaHUSA JAchunHTa OIOMKeTa HA EIWHBIA CcYeT Olomkera u
OCYLIECCTBIICHHE BCEX MPENYCMOTPEHHBIX pacXoJOB C €IUHOIO CyeTa
Oromxera.

B nmpouecce wucnonHeHus (QenepasbHOrO OrOIKETa  3aIlperiaeTcs
OCYIIECTBJIIGHHWE  OMNepaluii MHUHYS CHUCTeMy OaJaHCOBBIX  CHUETOB
®denepanbHOro KasHaueiicTBa. EMy TpHUHAIIEXWUT TMpPaBO OTKPBITHUS U
3aKpBITUSl CYETOB (efepalbHOr0 OIOKeTa, OMNpeAeieHHEe HX pPEeXHMA.
Enuneiii cuet penepansuoro 6romxkera Haxonutces B banke Poccun.

PaGora mo wucmonHeHUIO OIOMKETOB BCEX YPOBHEW, T.€. OMOKETHBIM
(¢punancoBerii) rox, 3aBepmaercs B P® 31 gexabps. o 31 nexabps
BKJTIOUNUTENbHO DefepalibHOE Ka3HAYEHCTBO O0S3aHO OIJIATHTh MPHUHATHIE U
MOJTBEPKIACHHBIE OIOMKETHBIE 00s3aTenbcTBa. Cuera, MCHOIb3yeMbIe IS
WCTIOTHeHHs (peepanbHOrO OIOMKETa, TMOIeKAT 3aKkphITHIO B 24 yaca 31
JeKaopsi.

Ilocne  3aBepuieHust  omepauMii MO  HPUHATBIM  OIOMKETHBIM
00s13aTenbCTBaM 3aBEPUIMBILETOCS IOla OCTATOK CPEACTB Ha E€JMHOM CYETE
(benepasbHOro OrOIKETA MOJUIEKHUT YUETy B JoXozax (ellepalbHOro OroKeTa
HACTYNUBIIETO (PMHAHCOBOT'O I0/1a B KAUECTBE OCTATKA CPENICTB.

BromkeTHBIM nmponecc 3aBeplIaeTCcsl COCTABIEHHEM M YTBEP)KJIECHUEM
otdera 00 ucrnonHeHuu Oromkera. Ero cocraBmsier MunucrepcTBo (pMHAHCOB
P® u npencrasiser B [Ipasurenscrso PO.

[IpaBurensctBO PO exeromHo B Mae CIEAYIOIIEro 3a OTYETHBIM TIoja
npenacrasiser denepanbHomy CoOpaHHIO OTYETHBIM JOKJIAL M OTYET 00
ucrnosHeHnu ¢enepanpHoro Oromkera PO 3a npomeanuii GuHAHCOBBIN TO.
Cuetnas mamata P® mnpoBomutr mpoBepKy oTueTa 00 WCIOJIHEHHUH

thenenanhHoro  GromKeBepryTOON8TRIFTANChYHEGMARIEN Tom R Teuenue 1.5
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Mecsla IoclIe MPEACTaBICHNs YKa3aHHOro oryeTa B [ ocynapcTeeHnyto dymy,

WCIIOJIb3Ysl MaTepUalibl U PE3yJbTaThl MIPOBEICHHBIX MPOBEPOK U PEBU3UN U
TOTOBUT 3aKjlodeHue mno ordery. locymapcTBeHHas [lyma paccMarpuBaer
oTyeT 00 UCHONHEHUU ¢enepanbHoro OromKeTa B TeueHue 1,5 mecsia nocie
noyiydeHus 3axitoueHus CuetHoi najarsl PO.

Ilo wrtoram paccMOTpeHHs oOT4eTa OO0 MCIOJHEHUU (QeepaIbHOro
Oromkera u 3akmodeHuss CuertHoi manarel P locymapctBennas [lyma
INPUHUMAET OJHO U3 CIEIYIOUINX PeIIeHUH:

O O6 yTBepkaeHUH oOT4eTa 00 HCIOTHEHUH (eaeparTbHOrO
OroKeTa;

0 OO0 OTKJIOHEHHWH oOT4eTa 00 HCIOJHEHUH QeepalibHOTO
OromkeTa.

3areM 3Ta OTYETHOCTH IpeaoCTaBIsICTCA B YCTAHOBJICHHOM IIOPAOKE B
rocy)lapCTBeHHI)II\/'I KOMUTCT IIO CTaTUCTHKCE.

TEMA Ne 19. BHEBIOKETHBIE ®OH/IbI

Tocyoapcmeennviii  Heb0O0NCemHbll (POHO — DITO (POHI JIEHEKHBIX
cpencTB, oOpa3yeMblil BHE (eepanbHOro OOKeTa 1 OIOIKETOB CYyOBEKTOB
P® u npenHazHayeHHBIN 711 peaiu3allii KOHCTUTYIIMOHHBIX MpaB TpakaaH
U YIOBJIETBOPEHUS  HEKOTOPHIX  TMOTPEOHOCTEH  COLMAIBHOTO U
HSKOHOMHMYECKOTO XapaKTepa.

BueOrojpkeTHple  (QOHABI  BBICTYNAIOT B KA4eCTBE  CTAOWIBHOTO,
MPOTHO3UPYEMOTO HA JUIMTEIHHBIA MEPHOJ MCTOYHHMKA JIEHEKHBIX CPE/ICTB,
UCIIONB3yeMbIX  JUIss  (DMHAHCUPOBAaHMS  KOHKPETHBIX  COILMAJIbHBIX
noTpeOdHOCTel  OOIIErOCYNapCcTBEHHOTO  3HadeHUs  (TOCyAapCTBEHHBIC
BHEOIO/KETHBIC (POHIIBI COIMAIBHOTO HAa3HAYCHWs), NI (PUHAHCUPOBAHMS
OTJCJIBHBIX PETUOHAIBLHBIX MJIM BEJOMCTBEHHBIX MPOrPAMM SKOHOMHYECKOTO
XapakTepa, OCYIIECTBISEMBIX (eaepalbHBIME OpPraHaMHU HMCIIOJIHHUTEIHHON
BJIACTH, a TAKXKe CyObekTOB PD 1 opraHaMu MECTHOTO CaMOYIIPaBJICHUSI.

Jis  BHEOIOMKETHBIX (OHAOB XapaKTEPHO UETKOE YCTAaHOBIIECHUE
JIOXOJHBIX MCTOYHUKOB, MO3BOJISIFOIIUX JOCTAaTOYHO TOYHO MPOTHO3MPOBATH
00BbeMBl CpeACTB ATHX (OHIOB W, YTO HE MEHEE Ba)KHO, KOHTPOJIHPOBATH
1I€JIEBOE UCTIOIb30BAHUE YKa3aHHBIX (PMHAHCOBBIX PECYPCOB.

VYBeNMUYeHNE KOJIMYECTBA BHEOKOHKETHBIX (OHIOB M  COBOKYITHOTO
o0bemMa aKKyMYyIHpPYyeMbIX HMH cpeacTB (Bo DpaHuuu, HapUMep, OHHU
COMOCTaBMMBI C pa3MepaMH TOCYIapCTBEHHOTO OlojKeTa) SBISETCS
XapaKTePHONH 0COOCHHOCTHIO /IS SKOHOMHUYECKH Pa3BUTHIX CTPAH.

Hcropuueckn BHEOIOMKETHBIE (DOHIBI CO3/IaBATTUCH ABYMS Iy TSMU:

O Boimenenne w3 OromkeTa ONPEACIICHHBIX, 0CO00 3HAYMMBIX
pacxooB M  CO3JaHHME CIHEIUANIbHBIX  (POHAOB IS  HX
(buHAHCUPOBAHHUS.

O ®dopmupoBaHre (HOHAOB C COOCTBEHHBIMH HCTOYHHKAMH
JIOXO/I0B.

BuebromxkeTHbie GOHABI BCEra MMEIOT CTPOTO IIEJICBOC HA3HAYCHUE U
YIOPaBIAIOTCS aBTOHOMHO OT Oromkera. CpencTBa BHEOIOMKETHBIX (DOHIIOB
HAXOSTCS B TOCYIApPCTBEHHOM WJIM MYHUIMNAIBHOW coOcTBeHHOCTH. [lpm

MPEBBILLIECHUN HOXOHOBB&%TIPC%CE%%HOr(?gg&?ﬁkoglx CpeICTBa 3a4acTylo
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ucnonssyiorc RS IERHMU AR 20 RBINARFRTIBATSE Ml nokpsrrus

OromKeTHOTO neuIuTa.

bonbmmHCcTBO (DOHIOB cO37ar0OTCsA B Ipoliecce IepepaclpeneeHus
HaIIMOHAJILHOTO J10X0/1a C MIOMOIIIBIO CHEIHAIbHBIX HAJIOT0B, COOPOB, 3aiiMOB,
a TaKkKe BbIIENEHHMS CpeAcTB u3 Orwomxera. bromkeTHble cpencTsa
nepeBogsATcsT B (GOHIBI B BHJE cyOcuaumii M cyOBeHuuil gubo B (opme
OTYHCIICHUH OT HAJIOTOBBIX J0X0/0B. BHeOwomKeTHbIe (OHIBI MOTYT TaKXke
IIPUBJIEKATh U 3a€MHbBIE CPE/ICTBA [T PELICHNS KOHKPETHBIX 3a/1au.

Takum o6pazom, BHEOIOMKETHBIE (POHIBI — 3TO cnernuduueckas Gopma
nepepacnpesie/ieHus U UCTOIb30BaHUS (PMHAHCOBBIX PECYPCOB CTPaHbI IS
(GuHAHCHUpPOBAaHUS  KOHKPETHBIX  COIMAIBHBIX M JKOHOMHUYECKUX
noTpeOHOCTEN 00IIErOCyIapCTBEHHOTO JIN00 PErHOHAIIBHOTO 3HAYEHUSI.

DoHBI PA3IUYAOTCS MO MPABOBOMY MOJOKEHHUIO U LIEJISIM CO3/IaHHUS.
[Io mnpaBoBomy monoxeHHIO (OHIBI JENATCS Ha TOCYIapCTBEHHBIE,
pEeruoHajibHbIE U MECTHbIE. B 3aBUCHMMOCTH OT II€JIEBOM HAaNpaBICHHOCTH
pacxofoBaHUsl CpPEACTB BHEOIOMKETHBIE (POHIBI TMOAPA3NIEISAIOTCS HA
SKOHOMUYECKHUE U COLUAIIBHBIE.

Cy11ecTByIOT BHEOIOIKETHBIE (DOHJIBI MedHcompacieeoco u ompacieeo2o
Ha3HaveHus, TEeTIbI0 KOTOPBIX SABISETCS (PMHAHCOBAs TOAJCPKKA KOHKPETHBIX
WHCTUTYTOB, IIPOEKTOB, pa3BUTHE M CTUMYJUPOBAHUE MPOU3BOACTBA
(marpumep, PenepalibHbIN GOH] MOJACPKKN MATIOTO MPEATPUHUMATENHCTBA,
®oHJ1 cONENUCTBHS HAyYHO-TEXHUUECKOMY MPOrpeccy U Jp.).

JloXompl TOCYIapCTBEHHBIX BHEOIOKETHBIX (DOHAOB (POPMHUPYIOTCS 32
CUerT:

[ OO0s13aTeNbHBIX TUIATEKEH, YCTAHOBIECHHBIX 3aKOHOIATEIHCTBOM
PO;

[ J10OpOBOJIEHBIX B3HOCOB (PU3UYECCKHUX U IOPUINICCKUX JIHII,

O Jpyrux 10XomoB, IpeayCMOTPEHHBIX 3aKOHOIATEIIbCTBOM.

[71aBHBIM MCTOYHHUKOM JIOXOJOB BHEOIOKETHBIX COLMATIBHBIX (DOHIIOB
SIBJIISIETCSI €IMHBIM COIMAJILHBIM HAaJIOI, BBEACHHBINM B jAckcTBHe HamoroBsiM
kogexkcoM P® ¢ 1.01.2001. Ero HanoromnarensbIiuKaMy SBJISIOTCS 2 TPYTIIBI
JINIL:

1. paboTozateny, MPOU3BOJAIIME BBHIILUIATHI HAEMHBIM paOOTHUKAaM, B
T.4.. OpraHu3alM{; HMHIUBHUIyalbHbIE MPEANPUHUMATENIN; POJOBBHIE,
ceMeliHble OOILIMHBl MAaJOYHCICHHBIX HapofoB Ceepa, 3aHUMaroNIUecs
TPaJULMOHHBIMH OTPACIIAIMU XO35IICTBOBAHHUS; KPECTbSIHCKHE XO3SICTBa;
¢dusndeckue auIa.

2. UHIUBUAYyaJIbHbIE MPEIIPUHUMATENN, POJIOBbIE, CEMEWHBIE OOLIMHbI
MaJIOUUCIEHHbIX HaponoB CeBepa, 3aHUMAIOILUECS TPaJULHMOHHBIMU
OTpacisiIMH  XO3SIMCTBOBAaHUS; KpecThsiHCKHE ((depMepckue) Xo3siicTBa,
aJIBOKATBI.

Ecan HamoromaarenbIIuK OOJHOBPEMCHHO OTHOCUTCA K HCCKOJIbKUM
BBIIICYKA3aHHBIM  KaTCropusM  HaJIOTOIJIaTCJIBIIIUKOB, OH  TPHU3HACTCA
OTACIIbHBIM  HAJOI'OINIATCJIBIIMKOM  IIO  KaXJIOMY  OTACIIBHO  B3ATOMY
OCHOBAHMUIO.

OTIMYuTeIbHOH  OCOOCHHOCTHIO  COIMAJIBLHOIO  HAjora  SIBIISICTCS
oo e BepHYTbCS B KaTaNoF YH4EOHUKOB—- ——— — - =
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas
perpeceuBHblhttpalpatimse: mduopn 2000 prhapisatdiplomishiobx  kareropun
HAJIOTOIUIATENBIUKOB: C POCTOM HAJIOTOBOM 0a3bl Ha Ka)JIOTO OTAEIHHOTO
pabOTHHMKA HapacTalIIMM HMTOTOM C Hayaja TojJa CTaBKka Hajora
YMEHBIIAECTCS.

[IpoexTbl  OIOMKETOB TOCYAApCTBEHHBIX BHEOIOMKETHBIX  (POHIOB
COCTaBJISIFOTCS OpraHaMy yMpaBieHUs 3TUX (OHIOB, MPEACTABISAIOTCS Ha
paccMoTpeHue oprany wucnoigHutenbHoil Binactu (IIpaButensctBy PD) m
npenocraBisaorcss B DegepanbHoe  CoOpaHue Ha  YTBEpIXKICHHE.
VYTBepKIatOTCsl OIO/PKETHI, TI'OCYIAapCTBEHHBIX BHEOIOMKETHBIX (OHIOB B
¢dopmMe 3aKOHOB OAHOBPEMEHHO ¢ mnpuHsATHEM dDenepaibHOrO 3aKOHAa O
benepanbHOM OIOKETE HA OUepeIHON (PUHAHCOBBIN TOI.

HcnonHenne OMOMKETOB TIOCYIapCTBEHHBIX BHEOIOKETHBIX (POHIOB
ocyuiectpisieTca enepanbHbIM Ka3HaueicTBOM PO.

TocynapcTBeHHbIE BHEOIOMKETHBIE IeleBble (OHABI WUMEIOT IIeJIEBOE
Ha3zHayeHue, uX (opMUpoOBaHME, OTIYCK CPEACTB, ONpeneieHHe 00bHEMOB
(GbuHAHCUPOBaHMUS, T.€. HCIIOJIHEHUE WX OFO/HKETOB HAXOIUTCS O] KOHTPOJIEM
(hMHAHCOBBIX OPTAHOB.

B P® k ¢honoam coyuanvnoco HasHaueHus OMHOCAMCA.!

O [Terncnonnstit houa PD;
[] ®Donx couuanbHOro crpaxosanus PO;
0 OenepanbHbli  GOHA W TeppUTOpUANbHBIE  (OHIBI

00s13aTeILHOTO MCIUIUHCKOT'O CTpAaXOBAHUA.

Jlo 2001 r. cymectBoBan Takxke locymapcTBeHHBIN (OHI 3aHATOCTH
HaCEJIeHHUS.

Kpynnetimum u3 mux ssnsercss [lencuonnsiit ¢onx PD. Ero Gromxker
BTOPOH 10 BeIMUMHE Mociie penepaibHoro OromxeTa PO u coctapiser 0kojo
50% ¢enepanpHOTO OFOKETA.

19.1. IllencnoHHBIH (POH/T

Ilencuonnwiii  ¢pon0 — STO TOCYIAPCTBEHHBIM IIEHTPAJIM30BAHHBIN
BHEOOKCTHBIN hong TIEHCUOHHOTO obecrieueHus HaceJICHUSI,
MpeHAa3HAYEHHBIH, IPEXk/ie BCEro, Ha BHIILIATY MIEHCHIA.

[maBHBIMH €10 3a0ayamu SIBIAIOTCS:

[] Brinnarsl B COOTBETCTBUU C JIEUCTBYIOIIMM Ha TeppuTopuu PO
3aKOHOJIATEIbCTBOM,  MEXIOCYJApCTBEHHBIMHM U MEXAYHApPOJIHBIMU
JIOTOBOpPaMHM TOCYJapCTBEHHBIX IEHCUH B BHJE TPYAOBBIX, BOCHHBIX U
COIMAJILHBIX TTOCOOUHA, a TaK)Ke TIEHCHM 110 MHBAJIMIHOCTH, B T.4. TPAKIaHAM,
BBIE3KAIOIIUM 32 MTPEJIeIbI.

O ITocoO6wmii o yxomy 3a peGeHKOM B Bo3pacte ot 1,5 1o 6 1er, 3a
BBICIIYTY JIET, 10 CIIy4Yaro MOTEPH KOPMIIIbLA, KOMITEHCAIIMOHHBIX BBITUIAT.

0 Opranuszanus u BEJICHHE WH/IMBHTyaJIbHOTO
(mepcoHn(UIMPOBAHHOTO) y4yeTa 3aCTPaXOBaHHBIX JHUI[ B COOTBETCTBUU C
®enepanbHbiM 3akoHOM OT 1.04.1996, a Taxxke opraHu3alui0 U BeICHHE
rOCyIapCTBEHHOTO OaHKa MJAaHHBIX [0 BCEM KaTErOpHsIM IUIATENbUINKOB
CTpaxoBbIX B3HOCOB B [leHcnoHHbIH pong PD.

BepHyTbcs B kKaTanor y4ebH1MKoB
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I/IHz[eKcaM 1’%&?@&&“%%%%9@8@%‘&%%%&%%@' MTEHCUOHHOM
CHUCTEMBI, MO3BOJISET MPEAYNPEXKAATh NAJEHUE PEATTLHON CTOMMOCTH MEHCHI
B meproa HMHQISAIMH M 00ecleYrBaTh YCTAHOBJICHHOE COOTHOIICHHE C
3apa0OTHOM IIATOM 110 Mepe yBETUUEHHs TOCIIEAHEN.

[lencuss 1O rocymapcTBEHHOMY TMEHCUOHHOMY  OOECIIEUEHHMIO -
eXKeMecsyHasi TOCy/lapCTBEHHAas JCHEKHAasl BbIIUIATa MPAaBO Ha MOJIy4YEHUE
KOTOpOil ompenensercs (enepanbHbiM 3akoHOM. OHa TPEIOCTaBIsAETCS
rpakJaHaM B LEJISX KOMIIEHCAIlMM MM 3apaboTKa, yTPauyeHHOTO B CBS3U C
MPEKpaIEHNEM TOCYJaPCTBEHHOM CITY>KOBI TTPH TOCTHKEHUHU YCTaHOBIICHHBIX
3aKOHOM BBICIYI IIpM BBIXOAE€ Ha TpyIoByl0 mneHcuto. lleHcun 1o
rOCyIapCTBEHHOMY ITEHCHOHHOMY 00€CIIEYeHUI0 UMEIOT CIICAYIOIINE BUIBL:

[] meHcus 3a BBICIYTY JIET;

[] meHcus mo CTapocTH;

[] TeHcus o UHBAJIUIHOCTH;
[] coumanbHas IEHCHUS.

TpynoBasi meHCHs O CTAPOCTH U MHBAIUAHOCTH COCTOAT U3 CIEIYIOIINX
gyacTei: 6a3oBasi, CTpaxoBasi U HAKOMUTEIIbHAS.

ITpaBo Ha TpyHOBYIO IEHCHUIO IO CTAPOCTU UMEIOT:
[J MyxumHbI nocae 60 er;
[ KeHUIUHBI 1ocie 55 Jer.

Ha kaxnoe 3actpaxoBanHoe yuio IlencuonHslit ponn PP orkpeiBaer
VHUBUYaJIbHBIN JIMLEBON CUET C IOCTOSHHBIM CTPaXOBBIM HOMEPOM.

ITencuonnslil Gpoua gBuseTcs GUHAHCOBO-KPEIUTHBIM yupexaeHrueM. OH
uMeeT B pernoHax P® cBou oTneNeHNs U BBINOJIHACT Claeayomue GpyHKIMHU:

O 1eneBoi cOOp OT TUIATENBIIUKOB CTPAXOBBIX B3HOCOB H
AKKYMYJISAIIMIO CPEICTB, HEOOXOMWMBIX ISl BBIMUIATHI TOCYIAPCTBEHHBIX
IIEHCHH U TTocOOUI Ha ETEN;

O opraHu3anuio OaHKa JaHHBIX 1O IJIATENBIIUKAM CTPaXOBBIX
B3HOCOB B [leHCHOHHBIH (HoHT;

0 WHIUBUTyTBHBIA YUeT OoCTymaronux B [leHcnonHsIit GoH oT
paboTaromnux rpaxkiaH 00sS3aTeIbHBIX CTPAXOBhIX B3HOCOB.

O6miee pykoBOZCTBO (POHIIA OCYIIECTBISETCS MPABICHUEM, OTIEPAaTUBHOE
yIpaBiIeHUEe — HCIOJHUTENbHON aupekuuei. B cyowbexkrax P® opranamm
OIIEPATUBHOIO YNpaBJIEHUs SABIAIOTCS oTAeieHus IleHcuonHoro ¢onna, a B
ropojax ¥ pailoHax — YIIOJIHOMOYEHHBIE OTJEICHHUS.

[IpaBnenue IlencnoHHOTO (OHAA W €r0 WUCIOJTHHUTEIbHAS TUPEKIUS
OCYILECTBIIIOT IIepepacipeaesieHne cpeacTB PoHa MEXy pernoHaMu JUIst
obecrieyeHrss cOaJaHCUPOBAHHOCTH JOXOAOB M PAcXOJOB B OTAEICHUSAX U
YHOJTHOMOYEHHBIX oTaeneHusx [lencuonnoro gouma.

Wcrounnkamu GpopmupoBanust cpencts [leHcuoHHOTO poHA SIBIAIOTCS:
] cTpaxoBble B3HOCHI paboTojareneid B BUAE OTYUCICHUH OT

COLMANIBHOTO HAaJIOTa: BepHyTbCA B KaTanor y4e6HUKoB
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"l accurHoBaHMa U3 (QenepanbHOro Orokera (B T.4. Ha BBILIATY
TOCYIapCTBEHHBIX MNEHCHH ¥ TOCOOMH BOCHHOCIYXAIIUM, HX CEMbSIM;
COLIMANBHBIX TMIEHCHUIl, TOCOOUH Ha JeTel cTapiie MoIyTopa JIeT);

| cpeacTBa, BO3MEIaeMble M3 OKOMKETa B CBSA3M C Ha3HAYEHUEM
JIOCPOYHBIX TIEHCUI 0e3paboTHBIM;

| cpenctBa, B3BICKMBacMble ¢ palorojaresied, B  pe3yibTare
NPEAbsABICHUS PErPECCUBHBIX TPeOOBaHUIA;

"] 1OXOzbl OT KaUTAIU3aLM1 BPEMEHHO CBOOOIHBIX CPE/ICTB;
"] 6ecrpoIeHTHBIE CCY/Ibl, 3aiIMbI U KPETUTHI;

| 10OpOBOJIEHBIE B3HOCHI FOPHINUECKUX U (PU3UUECKUX JIULI;
L npyrue mocTyIuIeHus.

[Ipu Hemocrtatke mocryruieHuit cpeactB B Ilencuonnsiit poun 1Ib PO
MOXET TPEAOCTaBHTh KPEOUT JJsi  OOECHeYeHUss CBOEBPEMEHHOIO
(buHAHCHPOBAHMS BBHIIIAT MEHCUN C 00S3aHHOCTBIO €r0 IMOTAIICHUS 8 KOHYe
2ooa.

Hezocyoapcmeennoe nencuonHoe obecneuerue SIBISIETCS
JIOTIOJTHUTEIBHBIM 110  OTHOIICHHWIO K TOCYIapCTBEHHOMY H  MOXET
OCYIIECTBIATBECS B (opMe  JONONHUTENBHBIX  MPOdecCHOHATHHBIX
MICHCHOHHBIX CHUCTEM OTAECNIBHBIX MPEANPHUATHIA, OTpaciieil SKOHOMHUKH JTHOO
TEPPUTOPHH, a TaKkKe B (hOPME JTMYHOTO IIEHCUOHHOTO CTPAXOBAHUS IPAXKJIaH,
OCYIIECTBIISIONINX HAKOIUIEHHE CPEJCTB Ha JOMOJHUTEIBLHOE IICHCHOHHOE
obecrieueHue.

19.2. ®oHjx COMATBLHOIO CTPAXOBAHUSA

Coyuanvnoe cmpaxosanue — 3TO OAUH W3 BUAOB TIOCYIapCTBEHHOTO
MaTepuaIbHOIO obecriedeHust HaceJeHus npu HACTYTUICHUH
HETPYAOCIOCOOHOCTH MO 0O0J€3HM M B HMHBIX IMPEIyCMOTPEHHBIX 3aKOHOM
ciIyJasix.

®oH/| colMaNbHOTO cTpaxoBaHus co3aad B PO B 1992 1. u npegHazHaueH
JUI  YOpaBJICHHUS] CPEICTBaMHM TOCYIApCTBEHHOrO cTpaxoBaHus. OH
BBICTYITAa€T B Ka4eCTBE CIENUAIN3UPOBAHHOTO (UHAHCOBO-KPEIUTHOTO
yupexaenus npu [Ipasurenscree PO.

@DOoH/1 BBINOIHSAET CIEAYIOUINE DYHKYUU:

O KOHIIEHTpAIHS IEHESKHBIX CPE/ICTB TOCYIapCTBa HAa COIMANIBHOE
CTPaxOBaHUE;
0 obecrieueHne TrapaHTUPOBAHHBIX  TOCYAApCTBOM  IMOCOOMit

rpakJaHaM IO BPEMEHHON HETPYIOCIIOCOOHOCTH, OEPEMEHHOCTH U pojiaM U
JIPYTUM 3aKOHHBIM OOOCHOBaHMSIM (IO YXOAy 3a peOEHKOM J0 JOCTH)KCHHS
UM TIOJTYTOpa JIET);

0 olata  NYTEeBOK HAa  CAHAaTOPHO-KypOPTHOE  JICUCHHUE
pabOTHHKOB;
0 yyacTHe B pa3pabOTKe U peaju3allid TroCYyIapCTBEHHbBIX

MIPOrpaMM OXPaHbI 310POBbsI PAOOTHUKOB M COITHAIBHOTO CTPAaXOBAHHS,
BepHyTbcs B kKaTanor y4ebHuKoB
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[ yacTHYHOE ()MHAHCUPOBAHUE CAHATOPHUEB-TIPO(PHUIAKTOPHUEB,
03/I0pOBHUTENBHBIX JIarepei sl AeTeil.

CpenctBa ®oHa HOPMUPYIOTCS 3a CUET:

0 CTpaxoBBIX B3HOCOB paboTomaresieil B BHUAEC OTYHCICHHH OT
COITMAILHOTO HAJIOTa;

l CTPAaxOBBIX B3HOCOB HHIUBUAYaJIbHBIX IPEAIPUHUMATEIEH,
pPOMOBBIX, CEMEHHBIX OOIMH  MaJloyucileHHbIX  HaponoB  Cesepa,
3aHUMAaIOLIUXCS TpaJAuLUOHHBIMU OTpaciIsAMH X0341CTBOBaHMs,

KpPECThIHCKHUX ((hepMEepCKHX) XO3SMCTB, aJIBOKATOB, OOS3aHHBIX YIUIAYMBATH
B3HOCBI B COOTBETCTBHUH C JEHCTBYIOIIUM 3aKOHOJATEIHCTBOM;

0 A0XO00B OT KalluTaJIn3allui BpEMEHHO CBO60[[HI)IX CpCACTB;

0 accMrHOBaHWN U3 (emepanpbHOro OMOHKETa HA TMOKPHITHE
pacxooB, CBSI3aHHBIX C MPEIOCTABICHUEM JIbTOT (TTOCOOMIA U KOMIICHCAITHI)
JTUIaM, TIOCTPAJaBIIMM BCJIEACTBHE pPAJUMAIMOHHBIX aBapuil H HX
MOCJICICTBUH;

[ JOOPOBOJIBHBIX B3HOCOB I'PaK/1aH U IOPUINUECKUX JIUII;

U] HOCTyHJ'IGHPIfI oT peanmam/m HyTeBOK, OoIraynuBacMbIX 3a CUCT
cpenctB doHja;

0 CPEICTB, B3BICKMBAaEMBIX CO CTpaxoBaTesield, B pe3yJbTare
MIPEIBSIBICHUS PETPECCUBHBIX TPEOOBAHUIA;

O JPYTUX NOCTYIUICHUH.

B coorBercTBUM ¢ JeicTBYrOIMM HOpsiAKOM (opMupoBaHus Oromxera
@doHa  CONMAJIBHOTO  CTPaxOBaHHUS  CyMMa  CTPaxOBbIX  B3HOCOB
pacripenesseTcs ciaeIyromuM 00pa3oM:

O 74% CTpaxOBBIX B3HOCOB OCTAlOTCS Ha IPEINPUATHH,
Oyxraiarepust KOTOpOro IO MOpydYeHHIO NpodroMa Jenaer HeoOXOAHMBIE
pacyeTsl 10 COLMAIFHOMY CTPAXOBAaHUIO;

[ 26% CTpaxoBBIX B3HOCOB LIEHTPAJINU3YETCS HAa PETMOHAIBHOM U
benepaabHOM YPOBHSIX.

OCHOBHBIMU HaNpaBJICHUSIMH HCIIOJIb30BaHUsI cpelcTB DOHa SBISIFOTCS
BBITUIATEI ITOCOOUHA:

O 10 BPEMEHHOH HETPYA0CIIOCOOHOCTH pabOTHHKA,;

O Ha CaHAaTOPHO-KypOPTHOE JICUCHHE U 037I0POBJICHUE PaOOTHHUKOB
Y YJICHOB UX CEMEM, OIIaTy Mpoe3/ia K MECTY JICUCHHS U OT/bIXA;

0 Ha NorpedeHue;

0 CEeMbsIM, HUMEIOIMM JeTeld, a WMEHHO: TOoCcoOHus 1O
OepeMEeHHOCTH U POoAaM; eIMHOBPEMEHHBIE MMOCOOUS JKEHIIMHAM, BCTABIIUM
Ha y4YeT B MEIUIMHCKHE YYPEXKICHUS B PAHHHE CPOKH OEPEeMEHHOCTH;
€IMHOBPEMEHHBIC TIOCOOUS TIPH POXKIECHUN peOeHKa; eKEMECIUHbIE TOCOOuS
Ha TMEPHOJ OTIYyCKa MO YXOIy 3a pEeOCHKOM J0 TOCTHIKEHUS UM BO3pacTa
MOJTyTOpa JIET; €XEeMECSYHbIe 1MocoOus Ha pedeHKa 10 TOCTIKEHUs UM 16
JIET. a Ha vyamuxcs 00BeedPAIPERATRHDIXyUSENNKOBIO €€ OKOHUAHNS. HO HE
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crapuie 18 ner.

Kpome Toro, 3HaYNTEIBHBIE CPEICTBA PACXOAYIOTCS HA!

O YAaCTUYHOE COJCPKAHUE CAHATOPHBIX U  O3J0POBUTEIBHBIX
LIEHTPOB, B T.4. JIJIs IETeH U IOHOIIECTRA;

O nposeaenne HMP no BompocaM colManbHOrO CTpaxoBaHUS U
OXpPaHBI TPYAQ;

O obecneuenue Texyei aesrenpsHoctu OCC.

Brimutata mocoOuil mpou3BOAUTCS MO MECTy OCHOBHOW paboThI JMIIa,
MMEIOILEro MpaBo Ha Mocobue, MMOO — B OpraHax COIMAJIbHON 3aIIUTHI
HAaCEJICHUS 110 MECTY KUTEIbCTBA.

19.3. ®onabI 00513aTEJILHOI0 METUIIMHCKOTO CTPAXOBAHUSA

MenuurHCKOE CTpaxOBaHUE CTAaBUT IENBI0 TapaHTHPOBATH TPaKJaHAM
NP BO3HUKHOBEHHH CTPAxOBOTO ciydast (T.e. 3a00JeBaHWs) TOJyYCHHE
MEAMIIMHCKOW TTOMOIIM 33 CUET HAKOIUICHHBIX TOCYIapCTBEHHBIX CPEICTB U
¢dbuHaHCHpOBaHHUE MPOPHUIAKTUIECKUX MEPOTIPUATHIA.

DoHaBl 0053aTEIIBHOTO METUITMHCKOTO cTpaxoBanus padotaror (POMC)
B PO ¢ 1993 . MemuuuHckoe crpaxoBanue ocyuiectBisgercs B PO B aByx
BHJIax: 0053aT€TLHOM U I0OPOBOJIBHOM.

Obs3amenvrHoe MeOUYUHCKoe Cmpaxosanue SIBISIETCS COCTAaBHON YacCThIO
rOCYJIapCTBEHHOIO COIMAJILHOTO CTpPaxoBaHWS M OOCCIEYHMBAaET BCEM
rpaxaanaMm P® paBHbIE BO3MOXXHOCTH B TIOJYYEHUH MEIUIIMHCKOH W
JIEKapCTBEHHON MTOMOIITH, TPEIOCTABIAEMON 3a CUET CPEACTB 00A3aTeIHLHOTO
MEIMIIMHCKOTO CTPaxOBaHMs B O0bEME WM Ha YCIIOBUSAX, COOTBETCTBYIOIIMX
mporpaMMam 00s3aTeIbHOTO MEIUIIMHCKOTO CTPaXOBAHHUS.

Ha ¢enepanpubiiit @ong OMC BO3JIOKEHBI CIISIYIOIINE (YHKITHH:

0 BripaBHUBaHHE YCIIOBUH NIEATENBHOCTH TEPPUTOPHATBHBIX
dbongoB OMC no obecnieueHnto GUHAHCUPOBAHUS TIPOTPaMM 0053aTEITLHOTO
MEIHMIIMHCKOTO CTPaXOBaHUS;

O OuHaHCUPOBAHME LIEJIEBBIX IPOrPaMM B paMKax 00s13aTeIbHOTO
MEJIUIMHCKOTO CTPAaXOBAHMS;

O Pa3pabotka HOPMAaTHBHO-METOANYECKUX JIOKyMEHTOB,
obecrnieunBaronx peanuszanuio 3akoHa PO "O MenuIMHCKOM CTpaxOBaHUU
rpaxiaH B PO";

0 OpFaHI/ISaHI/ISI IIOATOTOBKHU CIICHHUAJIHNCTOB JJI CHCTCMbI OMC,

0 VYuactue B coszmaHuu TepputTopuanbHbix ¢oHaoB OMC u B
paspabotke 6a30Boii mporpammsl OMC.

OcHoBrast Qynkuus DOMC cocTOUT B BBIPABHUBAHUU YCIOBHUI
JesTeTbHOCTH (eaepanbHbIX (OHAOB MO (UHAHCHPOBAHUIO MPOTPAMM II0
OMC mnyrteMm mnpenocrasieHus UM cyOBeHuui. Ha stu nemm pacxoamyercs
cBbIIe 85% Oromrera DOMC.

Oxono 10% OromkeTa ncnonb3yercs Ha (pUHAHCHUPOBAaHUE MaTepPHAILHO-
TE€XHUYECKOTO u JIEKapCTBEHHOTO obecrieyeHus YUPEKICHUN
femmm e~ 1 - _BepHYThCA-B-KaTANOr y4EGHNKOB
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Ha tepputopuanbubie ¢onnst OMC BO3IOXKEHBI CIIEAYIONIME OCHOBHBIE
GbyHKIINN:

0 OunancupoBanne  OMC,  TpoBOIUMOTO CTPaxOBBIMHU
MEIUIIMTHCKAMH OPTaHU3AIUSIMH, UMEIOIIUMHI COOTBETCTBYIOIIUE JIUIICH3UH
(cTpaxoBIIMKaMHU);

[] BripaBHMBaHME (PUHAHCOBBIX PECYpPCOB TOPOJOB M PAlOHOB,
HanpasieHHoe Ha nposeneHne OMC;

[ IIpenocraBieHre KpeAWTOB, B T.4. Ha JBIOTHBIX YCIIOBHSX,
CTpaxoBIIUKaM Ipu 000CHOBAHHON HEXBATKE Y HUX (DMHAHCOBBIX CPEJICTB;

[ Coznanne  (UHAHCOBBIX  pe3epBOB Uil  OOecredeHus
ycroiunBoctu cuctemsl OMC;

O Opranmzanus OaHKa JaHHBIX [0 BCEM  KaTerOpUsM
TUIATENBIINKOB CTPAXOBBIX B3HOCOB B TEPPUTOPUABHBIN (POH].

[ ®dunancoBbie cpenactsa PoHma GopMUPYIOTCS 3a CUET:

0 CTPaxOBbIX B3HOCOB pa60TozLaTeneI71 B BHUJC OTUYHUCICHUU OT
COIIMAJIBbHOI'O HAJIora,

[ B3HOCOB TEPPUTOPHUAIIBHBIX ¢doH0B 00s13aTeIBHOTO
MEIUIMHCKOTO CTPAaXxOBaHUs Ha pPEaJM3alUI0 COBMECTHBIX IPOTpaMM,
BBINOJIHSAEMBIX Ha IOTOBOPHBIX Hayalax;

O aCCUTHOBaHWN u3 (QeneparbHOTO OIOMKETa Ha BBIMOJTHEHUE
pecnyOIMKaHCKUX TIPOrpaMM 00513aTeIbHOTO MEUITMHCKOTO CTPaXOBAHMS,

0 JIOXO/IOB OT MCITOJIb30BaHUSI BPEMEHHO CBOOOTHBIX (PHHAHCOBBIX
cpencTB ¢enepanbHOro GoHma;

0 HOPMHUPOBAaHHOTO CTPAxXOBOTO 3araca (UHAHCOBBIX CPEICTB
dbenepanbHOTrO QPOHMA;

O JOOpPOBOJIBHBIX ~ B3HOCOB M HMHBIX  IOCTYIUICHUH, HE
3anpenieHHbIX 3aKOHOAATENbCTBOM PO.

Hctounnkamu 10xX010B TeppUTOpHaibHbIX GoH10B OMC sSBIsIIOTCS:

O CTpaxOBbIX B3HOCOB pa60TozLaTeneI71 B BHUJC OTUYHUCICHUH OT
COIIMAaJIBbHOI'O HAJIora,

O CTpaxoBble IUIATEXKM Ha HepaOoTarollee HaceJICHUEe U3
0r0mKxeToB cyorekToB PD;

0 J0XO0IbI OT MCIIOJIb30BaHUSA BPECMEHHO CBO6OZ[HBIX q)I/IHaHCOBBIX
cpencts GpoHpa;

0 HOPMHUPOBAaHHBIC CTPAXOBBIE 3amachkl (UHAHCOBBIX CPE/ICTB
TeppUTOpHATBLHOTO (POHIA;

0 (UHAHCOBBIE CPEICTBA, B3BICKUBAEMBIE CO CTpaxoOBaTENCH,
MEAMIMHCKHUX YUPEKICHUHN U APYTUX JTUI] B BUIE IITPAa(HBIX CAHKIINN;

- KpennTorgasip 4 WX KBEJUIBRAR s
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[ WNubix noctymnenuit (urpadsl, I€HH, OT BKJIAJOB HA JACTIO3UT).

CooTHollleHHe MEXIy CTpPaxOBBIMH B3HOCaMU paboTtojareneid U
CTPAaxOBBIMHU TUIaTE)KaMHU Ha HEpaloTalnee HACEICHHE 3aBUCHT OT JIOJIU
HepaboTaromero HaceleHuss W (UHAHCOBBIX BO3MOXKHOCTEH OIOMKETOB
cyobektoB P®. Ecim B MockBe 3T0 cooTHomieHHe Onm3ko K 1, To B psizme
PETHMOHOB JIOJSI CPENICTB, TOCTYIAOIIMX U3 OIOMKeTOB, He mpeBbimaeT 30%
CTPaxOBBIX B3HOCOB paboromareineit. [Ipm 3ToM, Kak MpaBWIIO, B TaKHX
peruoHax A0t HepaboTaroIIero HaCeIeHUs Hanbosee BHICOKA.

C 1 okra0ps 1992 1. Hapsagy ¢ 00S3aTCNbHBIM  MEIUIMHCKHM
CTpaxOBaHHWEM BBEJCHO J0OpPOBOJILHOE METUIMHCKOe cTpaxoBaHHe. OHO
OCYIIIECTBIISIETCS 3a CUYeT MNPUOBUIA (JOXOMOB) TMPEANPHUITHH M JTHIHBIX
CPEICTB IpakJaH MyTeM 3aKII0YeHHs J0roBopoB. OHO MO3BOJISET rpax1aHaM
MOJyYUTh JOTOJHUTENbHBIE MEIUIIMHCKUE YCIYyTH CBEPX YCTAHOBJIEHHBIX
00513aTeIbHBIM MEIUITUHCKAM OOCITYKMBAHHEM, MOXKET OBITh KOJUICKTHBHBIM
U  UHAUBHIyabHBIM. Pa3mep CTpaxoBbIX B3HOCOB yCTAHABIMBAETCS
COIVIAIlICHHEM CTOPOH.

19.4. JxoHOMHUYecKHE BHEOIOKeTHbIE (POHABI

K  skonomuueckum enedrooscemunvim  gonoam B PD oTHOCATCS
BEJIOMCTBEHHbIE  (OTpacjeBble, MeKoTpacieBble) GOHABI U (QOHABI
TEPPUTOPUAIBHOIO  (peruoHanpHOro) pasBuTHs. OHHM  co3maloTcs Ha
denepanbHOM ypoBHe Mo pemeHuto opranoB ®PenepanbHoro CobOpaHus
Poccun, ykasamu Ilpesunmenrta, nocranosineHusmu IIpaBurenscrBa, a Ha
MECTHOM YpPOBHE — IO PpEIIEHHIO 3aKOHOAATEIbHBIX OpPraHOB BIIACTH
cyobexktoB P® MecTHOro camoympamieHuss Uil (pUHAHCHPOBaHUS
KOHKPETHBIX IIPOrpaMM Pa3BUTHS OTAEJIBHBIX OTPACIIeil, POBEACHUS HayYHO-
UCCIIEIOBATEIbCKUX U OINBITHO-KOHCTPYKTOPCKUX paboT, COLMANBbHOTO U
MaTepHUaIbHO-TEXHUYECKOTO 00eCIeYeHNs OTAEIbHBIX BEOMCTB.

DKOHOMHUYECKHUE BHEOIODKETHBIC (OHIBI HE HAJACIAIOTCS IPaBOM
IOpUIMYECKOTO JIMLAa W JACUCTBYIOT OT HMMEHHM MHUHUCTEPCTB, BEIOMCTB,
opraHu3aIyii, B KOTOPbIX OHU 00pa30BaHBI.

BueGromketnsie  (oHABI  GOPMHUPYIOTCS 3a  CYET  OTUYUCICHUUN
npeanpusTuid W opranuzanuii B pasmepe 1o 1,5% ot cebecroumoctu
peanu3yemMoil MPOAYKIMH, pabOT, YCIYT, a CyMMbl OTUHCIICHHBIX CPEJICTB
BKIIIOYAIOTCSl  MPEANPUATHSIMH H  OpraHu3alusiMd B ce0EeCTOMMOCTh
npoaykiuuu. OTYHCICHHUST HE TPOU3BOISITCS, €CIU peaau3yeMas MpOIyKIIUs
W3TOTABIMBAJIACH IS TOCYHApCTBEHHBIX HYXKJI M €€ MPOU3BOACTBO
(UHAHCHPOBAJIOCH 32 CUET OFO/KETHBIX aCCUTHOBAHHIA.

CpenctBa  BHEOIOMKETHBIX  (OHIOB  (enepadbHBIX  OpPraHoB U
KOMMEPYECKHX OpraHU3alril HAapaBIsAIOTCsA Ha (PMHAHCUPOBAHHUE:

O HayuHbIX ncciieoBaHMii U SKCIIEpUMEHTAIbHBIX pa3paboToK, B
TOM u4Hclie B OOJacTH CO3[aHUs HOBBIX BHUJOB HAYKOEMKOW MPOIYKIIHH,
CBIpDbSl W  MaTepuaioB, pa3padOTKM  HOBBIX  COBEPIICHCTBOBAHUI
IIPUMEHSEMBIX TEXHOJIOTHM;

O [ToBBIIEHHS TEXHUUYECKOTO YPOBHS IPOAYKLINU;

0 Pabot o cranmapTuzanuu U cepTudUKAIIN TPOTYKIIUU, padoT
B 00J1aCTH OXpaHbI TPy/la U TEXHUKU O€30MaCHOCTH,

0 Pazpabor HOPMATUBHBIX U1 UHCTPYKTHUBHBIX MaTCpHUaJIOB U .
P (gcepHyTbCﬂ B KaTtanor y'-leglyl/lKOB P P
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TEMA Ne 20. ®DUHAHCBI IIPEJINTPUATHIA

DuHarcvl npednpusmuil u opeanuzayuil — 30 GUHAHCOBBIC OTHOIICHHUS,
BO3HUKAIOIINE B XOJA€ NPEINPUHUMATEILCKOW ICSITEILHOCTH B IpOIecce
dbopMmupoBaHrs COOCTBEHHOTO KamuTaja, IeJeBbIX (DOHIOB JIEHEKHBIX
CPEJICTB, UX PaCIpEEICHHUS U UCTIOIb30BAHMS.

Dunancosvle OMHOWEHUS NPEONPUAMUL U OPAHUZAYUL 803HUKAIOM 8
CEeOVIOWUX CTIYUAAX!

1) MEXTY YUPEIUTEIIMA B MOMEHT CO3JIaHUS TIPEANPHUSATHUS;

2) MEXKIy TMPEANPUATUIMU TPU 3aKyNKE CHIPbS U pead3aliu
MPOAYKIINH;

3) MEXTy TPEANPHUATUEM H €T0 TIOAPA3ICICHUIMU;

4) MEXIy NMPEANPUITHEM U €r0 paOOTHUKAMU;

5) MEXTy TPEATNPHUATUEM H BBIIIIECTOSIICH OpraHU3aIlieH;

6) MEXIy TMPEANPHUATHSAMH TMpPH pa3MEIIeHWH IIeHHBIX OyMar,
J0JIeBOM (DMHAHCUPOBAHUU TIPOEKTOB, B3aUMHOM KPEIUTOBAHUU U
T.IL;

7) MEXIY TMpeaupusTHeM H TOCYAapCTBEHHOW  OIOMKEeTHOU
CHCTEMOI;

8) MEXIy NMPEANPUITHEM H OAaHKOBCKOH CHCTEMOIA;

9) MEXTy TIPEANPHUATUEM B CTPAXOBBIMU KOMIIAHUSIMU;

10)  mexay mpeAnpusiTHEM U WHBECTULIMOHHBIMU KOMIAHHUSIMH.

Dunancogvle omHOWEHUS NPEONPUAMUL  CMPOSMCA  HA  Ce0YIOUUX
NPUHYUNAX:

- XO3SHCTBEHHAsI CAMOCTOSITEIIbHOCTB;

- caMo(hMHAHCHPOBAHHUE;

- MarepuaibHas 3aHHTEPECOBAaHHOCTB;

- MaTepualibHasi OTBETCTBEHHOCTB;

- obecrieueHre (PUHAHCOBBIMH PE3ePBaMH.

Dunancosas noaumuKa npe()npuﬂmuﬂ 6 Haubonee YV3KOM cmbviciie - 3TO
COBOKYIIHOCTb peHIeHI/Iﬁ u Inpoueayp B cq)epe JCHCKHBIX OTHOILICHUH
NpCaAnpuATUs, BOSHUKAIOMMX Ha BCEX CTAAUAX €TI0 CO3JaHusd, ACATCIbHOCTH,
peoprannu3anv U JIMKBUAAIIUHA.

Qunancosas NOIUMUKA NPeOnpusimus 8 WUPOKOM CMbICle - ITO
COBOKYIIHOCTb 06eCHC‘-II/IBaIOH_[I/IX BBITIOJTHEHUE €TI0 CTOMMOCTHBIX ueneﬁ nu
3aaa4 (MaKCI/IMI/I3aHI/I$[ IIEHHOCTHU MNpCaAnpuiATUs, MaKCuMui3anus
peHTa0EeIPbHOCTH KalnuTalla, MAaKCUMHU3AIMS TPUOBLIA TMPU TPHUEMIEMOM
YpPOBHE JIMKBUJHOCTH M Jp.) DKOHOMHYECKHX OTHOILICHHWH (pemieHuil u
MPOIIETyP) TTO TIOBOY:

BepHyTbcs B kKaTanor y4ebH1MKoB
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'] oOpa3zoBaHU$, pacCHpENCIICHUS W HUCIOIb30BAHHS (BaCXOJIOBaHHH)

XO3SHCTBEHHBIX CPEJCTB B PE3YJbTaTe €ro AesITEeIbHOCTH (a TOYHEEe, Ha BCEX
CTaZusAX CO3JaHUs, JEATEIIBHOCTH, PpEOpraHu3aluu M JUKBUAALUU
HIPEIIPUITHS);

'] ¢opMupoBaHMS U H3MEHEHHUS CTOMMOCTHBIX OLEHOK W MPOMOPIHA
aKTHUBOB U MMaCCHBOB.

OCHOBHBIMU cmpame2udeckumMu 3a0a4amu papabomru uUHaAHCo8oU
noaumuKy MPEANPUITUS SIBISIOTCS:

'] MakcuMU3auus NpUObUIA NPEIIPUATHUS;

(] onTHUMH3AIMA CTPYKTYPHI KaluTana MPEANpHUATHS U 00eCIieueHUE ero
(hMHAHCOBOW yCTOWYUBOCTH;

(] IOCTH>KEHUE TPO3pavyHOCTH (PMHAHCOBO-IKOHOMHYECKOTO COCTOSHUS
NPEeINPUITUNA 11 COOCTBEHHUKOB (YYaCTHUKOB, yUpeIUTENel), NHBECTOPOB,
KPEUTOPOB;

] o0ecrnieyeHHEe MHBECTULIMOHHON IPUBJIEKATEIbHOCTHU NPEAIPUATHS;
"1 cosznmaHue 3pPEeKTUBHOTO MEXaHU3Ma YIPaBICHUS IPEANPUITHEM;

[l MCIOIB30BaHUE MPEANPHATHEM PHIHOYHBIX MEXAHH3MOB IPHUBICUEHHS
(UHAHCOBBIX CPEICTB.

dunHaHCcOBas MONUTUKA JOJDKHA OBITH HAmpaBieHa MPEXKIe BCEro Ha
(dbopMHpoBaHUE MAKCHMAJIBHO BO3MOXKHOTO 00beMa (PMHAHCOBBIX PECYPCOB U
pa3paboTKy HanpaBiIeHUH 3(h(HEKTUBHOTO X UCTIOIH30BAHHUS.

Qunancogvie pecypcbt — OITO JEHEXKHBIE JOXOAbl M IOCTYIUICHUS,
HaxoAsIIMeCs B PACHOPSDKEHUHM MNPEAUPHUSITHS W MPEeIHA3HAUYCHHbBIE IS
BBITIOJTHEHUsI 0053aTeNbCTB, OCYLIECTBICHUS 3aTpaT MO PACHIUPEHHOMY
BOCITPOM3BO/ICTBY U SKOHOMHUYECKOMY CTUMYJIUPOBAHUIO PAa0OTAIOIINX.

@OuHAHCOBBIE PECYpChl 00pa3yroTCs 3a CYET CIEIYIOMIMX HCTOUYHUKOB:
COOCTBEHHBIX U NPUBJICYECHHBIX.

K coGcTtBeHHBIM (PUHAHCOBBIM pecypcaM OTHOCSTCA T€ JIEHEKHBIE
CpEICTBa, KOTOpbIE OCTAIOTCA B PACHOPSHKEHUM MPEANPUSATHS [OCIIe
LEHTPAJIN30BaHHOIO IepepaclpeiesieHus] JOXOI0B M BBIIIOJHEHHUS BCEX
00s13aTeNbCTB MO IUIATE)KaM U B3HOCAM, OTUMCIEHUSAM M (PUHAHCUPOBAHUIO
TEKYIIHUX PacXoJ0B.

IlepBonauansHOe hopmMupoBaHHEe (PUHAHCOBBIX PECYPCOB MPOUCXOIUT B
MOMEHT YUPEKACHUS MPENNpUATHs, Korja oOpa3yeTcsl ero ycTaBHOU (oH
(xarmuTas). YcraBHOM KamuTan (opMupyercs W3 JEHEKHBIX CPEICTB,
MaTepuagbHbIX U HEMaTepHaJbHBIX AKTHBOB, WHBECTUPYEMBIX B IpOIEecC
HPOU3BOJCTBA.

[Io mepe cTaHOBIEHUS NPEANPUATHS U PACIIUPEHUS €r0 JAESITEIBHOCTH
OCHOBHBIM UCTOYHHKOM (hOPMUPOBAHUS (PUHAHCOBBIX PECYPCOB CTAHOBUTHCS
npuObUIE  OT OCHOBHOM jeATenbHOCTH. OIHAKO yCIOBUS PHIHOYHON
SKOHOMMKHM  3a4acTyl0 CTaBAT IMepel]  NPeaupUsTUsIMHU  BOIPOC O
nuBepcUPUKAIMKM  ACSITENTFHOCTH, 4YTO JaeT BO3MOXKHOCTH TIOTOJIHATH
(uHAHCOBBIE pecypcChl 3a CYET IMPEBBILICHHS JIOXOA0B HaJ pacxojaMu IO
MPOYMM BHUJAM JIEATEIBHOCTH (MOICOOHO-BCTIOMOTATENbHAS JEATEIbHOCTD,

OKa3aHue yCIyT, peannjglun BEIOBIBIIETO UM LeCTBa 1 T.IL).
epHyTbCS B KaTanor ydeGHUKoB
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Pa3ButHe pocCHiICKUX PHIHKOB IIEHHBIX OyMar, BalltOThI, HEIBUKUMOCTH,
(GOHIOBOTO W TOBApHOTO PHIHKOB JIa€T BO3MOXHOCTH MPEINPHUITHIM
YBEJIMYUTH 00beM (DHMHAHCOBBIX PECYpCOB 3a CUET MPOBENEHUSI (PUHAHCOBBIX
ornepanyil Ha yKa3aHHBIX pbIHKax. Ho Ha CeromHsIIHUN JAEHb MPEANPUSITUSL
HEIOCTAaTOYHO  aKTUBHO  WCIIOAB3YIOT OTOT MCTOYHHUK  IOIOJHEHUS
(DMHAHCOBBIX PECYPCOB, YTO MPEXKJE BCET0 CBA3aHO C OTCYTCTBHEM OIBITA
MIPOBEICHHUSI JAHHBIX OTEpallfii, HeCTaOUILHOCTHIO PHIHKOB U MPUCYIIUM UM
BBICOKHUM PHUCKOM.

Ponb B (opmupoBaHuM (UHAHCOBBIX PECYPCOB TAKOIO MCTOYHHMKA Kak
aMOPTU3aLMOHHBIH (OHA B YCIOBUSIX BBICOKMX TEMIIOB HHQUIALUH,
KOTOPBIMH ~ XapaKTepU3yeTCs  POCCHICKas HOKOHOMHKA, CYIIECTBEHHO
CHIDKAETCsl, TaK KaK IOKyIMaTelbHasi CHOCOOHOCTh MOOMJIM30BAHHBIX B HEM
CPEACTB HEAOCTaTO4YHAa JUIsl 3aMEHbl HM3HOUIEHHBIX WJIM MOpPAJBbHO
yCTapeBIIUX OCHOBHBIX (hoHJ0B. HO BO3MOXHO, uTO HameTuBLIasics ¢ 1996 .
HOJIOXKHUTENbHAST TEHICHIMS CHIKEHHS TEMIIOB MHIIALMHU (32 UCKIIIOYEHUEM
1998 r) cnemnaer 3TOT HCTOYHUK (PUHAHCOBBIX PECypCcoOB OoJiee 3HAYMMBbIM.

Kpenutopckass  3a70JDKEHHOCTb, Haxofsdllascs B  PacCHOPSHDKEHUU
XO3SIHCTBYIOIIETO CyOBEKTa, y4yacTBYeT B 000pOTe€ BMECTe ¢ COOCTBEHHBIMU
cpeactBamMu. B mpomecce o0pa3oBaHUS M PacXOIOBaHUS  JIaHHOMU
3aJI0JDKEHHOCTH €€ CyMMa MEHsETCS: B OJHM IepUOAbI YMEHBIIAeTCs, B
apyrue — BospactaeT. OJHAaKO BCEra MMEETCs OINpPEAETCHHBIN ee OCTaToK,
YTO TIO3BOJSIET 9Ty 3aJ0JDKEHHOCTh IIPHPABHUBATh K COOCTBEHHBIM
CpeCcTBaM MPEANPUATHUS U HA3bIBATh €€ YCTOWYMBBIMH [TACCHBAMU.

B kadecTBe HMCTOYHUKOB COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB MOTYT
TaKkKe€ BBICTYyNAaTh CpPEACTBA, IOJNYyYEHHblE OT BHEPEaIM3alMOHHOM
JesaTenbHOCTH (WTpadbl, MEHW, HEYCTONMKH, KypCOBbIE pas3HHUIBI U 1p.),
B3HOCHI TPYAOBOT'O KOJJIEKTHBA, TPAXKAaH U XO3AHCTBYIOLINX CyOBEKTOB.

[IpuBneuennble  (UHAHCOBBIE  pECypchl  MOOWIHM3YIOTCA — IyTEM
pa3menieHnss Ha (HOHIOBOM PBIHKE IOJITOBBIX O0S3aTE€NBbCTB IMPENNPUSTUSL
(akumu, obnuranuMu W T.I.), B pe3yjibTaTe OTPAcieBOr0 MepepacipeneneHus
CPEICTB WJIM OKa3aHUs BPEMEHHOW (PMHAHCOBOH MOMOIIM MHPEANPUATUIMU
JIpyr ApYry, a TakkKe 3a CYET TMOJYYCHHBIX KPEJAMTOB, KaK B JCHEKHOM
(OaHKOBCKHMI KpEIWT), TaK U TOBApHOU (KOMMepueckuil kpenut) dopmax. B
YCIOBHUAX OOECIICHEHUS] aMOPTU3AIMOHHBIX (OHIOB, BBICOKOH CTOMMOCTH
KPEUTHBIX PECYPCOB [UIsl TPEANPHUSATHH O0COOO0W MPHUBIEKATEIBHOCTHIO
00JIaZlaf0T WHBECTHIIMOHHBIE PECYPChI, KOTOpPbIe, KaK IPaBHIIO, HOCST
JIOJITOCPOYHBIA  XapakTep, 4YTO TIO3BOJISIET WCIOJIh30BaTh MX B KauecTBE
CpeAcTB Juii  OOHOBJICHHS OCHOBHBIX (DOHIOB ¥  MOJEPHHU3AIUH
npousBoAcTBa. Ho Ha JgaHHOM »JTame CymecTBYeT psan  (akTopos,
CHACPKUBAIOMINX AaKTHUBHYIO JESTEIbHOCTh WHBECTOPOB. TakuM oO0paszom,
JIOJIsI IPUBIICUEHHBIX CPEICTB B (PMHAHCOBBIX pecypcax nmpeanpustuii Poccun
HEBEJIHKa.

OCHOBHBIMU HAlpPaBJICHUSIMHU HCIHOJNB30BaHUS (DMHAHCOBBIX PECYPCOB,
KaK COOCTBEHHBIX, TaK M IPUBJICYCHHBIX, SIBISIOTCS IUIATEXH B OIOMKET U
BHEOIOIKETHbIE  (DOHIBI; MHBECTHMPOBAHUE CPEACTB B  pacIIUpEHUE
MPOM3BOJCTBA, €r0 TEXHUYECKYI0 M TEXHOJIOTHYECKYI0 PEKOHCTPYKIHIO H
oOHOBNIEHHE; 00pa3oBaHHE JAEHEXKHBIX (DOHIOB MOOIIPUTEIHHOTO H
COIIMAJIBHOTO XapakTepa, WHBECTHPOBAHUE B aKTHBBI, NpHOOpETaeMble Ha
(OHI0BOM PBIHKE U T.II.

CIIMCOK JIMTEPATYPbI

1. lensru, erﬂnﬁmbg’gﬁgmé W&Hﬁfi'oé)'ﬂ' JlaBpymmHa. — M.:
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanucaHus CTyAeH4Yeckon paboThl Ha 3akas

OUHAHCH 1 CJPLLPP{@HEQ‘H chopmzooo.pcp/napisat-diplom.shtml

2. lllunosckas H.W. Kpeaur: cymHoCTs U BUABL: YueOHOE Tocobue. —
M.: MUUT, 2002. — 54 c.

3. ®unHaHCHI, IeHexxHOoe oOpalenue u kpeauT: Yueonuk / nox pea. B.K.
CenuaroBa, A.U. Apxunosa. — M.: TIpocnekt, 2005.

4. AuronoB H.I', [leccens M.A. [lenexxHoe oOpaiienue, KpeauT, OaHKH.
M.: AO «®uncrarundopmy», 2005.

5. @uHaHCHI, IeHE)KHOE o0paleHue u Kpeaut: Y4ueOHnuk / mox pex. JI.A.
Hpobozunoii. — M.:, 2006.

6. [TomsikoB B.II., MockoBkuHa JI.A. OCHOBBI JIEHEKHOTO OOpallieHre U
Kpeaurta. YaebHoe mocodue. — M.: Uudpa-M, 2004.

7. lenbru, kpenut, 0aHku: YueOHUWK / mon pen. E.®. XKykosa. — M.:
IOHUTU. banku u 6upxu, 2006.

8. OCHOBBI MEXIYHApOAHbIX BAIIOTHO-(PUHAHCOBBIX M KPEAUTHBIX
oTHomIeHui: YueOnuk oy pea. B.B. Kpyrmosa. M.: Uadpa-M, 2005.

Crnucok nuTeparypsl JaH HPUMEpPHBIH U MOXET OBITh JONOJHEH H
M3MEHEH NPENOoaBaTENIEM 110 €70 YCMOTPEHHUIO.

COHEPXAHHUE

PA3IEJI Ne 1. IEHBI'H 2
Tema Ne 1. CymHoCTb, QYHKIMH U BUJBI JCHET 2
Tema Ne 2. DMuCCHSI 1 BBIIIYCK JIEHET B XO3WCTBEHHBI 000POT 9
Tema Ne 3. JleHexxHbII 000POT M €TO CTPYKTypa 14
Tema Ne 4. JIenexxHast CUCTEMa U €€ DIICMEHTBI 21
Tema Ne 5. Madnsus u ee poccuiickue 0COOEHHOCTH 25

PA3JIEJI Ne 2. KPEJIUT 31
Tema Ne 6. CymHoCTb KpenuTa U ero GpyHKIuu 31
Tema Ne 7. @opMel kpeaura 34

_ B BepHyTbcs B kKaTanor y4ebH1MKoB -—
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanuMcaHus CTyAeH4Yeckom paboThl Ha 3aka3

Tema Ne 8. CoBfRerieie@sie s RpYZAPR-pd/napisat-diplom.shtml 37

PA3J[EJI Ne 3. DUHAHCBI 51

Tema Ne 9 duHaHCHI KaK CTOUMOCTHAsL KaTeropus

Tema Ne 10 OcHoOBBI MCTONB30BaHMUS (PUHAHCOB B OOIIECTBEHHOM z;
BOCIIPOU3BO/ICTBE

Tema Ne 11 dunaHcoBasi MOJUTUKA FOCYIapCTBA 63
Tema Ne 12 Ynpasnenue hruHaHncamu 67
Tema Ne 13 ®uHaHCOBOE IIIAaHUPOBAHKUE U IPOTHOZUPOBAHUE 71
Tema Ne 14 @uHaHCOBBIN KOHTPOJIb 74
Tema Ne 15 bromketnas cucrema Poccuiickoit denepanuu 77
Tema Ne 16 bromkeTHOE peryaupoBaHue 88
Tema Ne 17 CbanaHcMpOBaHHOCTb, AEPHUIHUT U TPOPUITUT 91
Tema Ne 18 bromkeTHsIi pouece 95
Tema Ne 19 BueGromxeTHbIe (POHABI 100
Tema Ne 20 ®duHaHCH IPEANPUATUN 109
Crmcok JMTepaTyphl 115

CTaTbyM NO 3KOHOMUKE N MEHEeQXKMEHTY:

- ANA NOBbIWeHNA KBanndpukaumm
npenogaBartenem;

- ana pecgepaToB N KOHTPOSIbHbIX;

- AnA camoobpa3oBaHus TON-MeHeaKepoB.

BepHyTbcs B KaTanor y4ebHuKoB
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml


st-20
Пишущая машинка
Статьи по экономике и менеджменту:
- для повышения квалификации 
преподавателей;
- для рефератов и контрольных;
- для самообразования топ-менеджеров.

http://самообразование.информ2000.рф/sbornik-statei-management.htm

Y3HanTe CTOMMOCTb HanuMcaHus CTyAeH4Yeckom paboThl Ha 3aka3
http://y4ebHunkn.nHdpopm2000.pd/napisat-diplom.shtml

| B kaTanor 6ecrinarHbix y4e6HUKOB

Py4HOM pepaiT AMnnOMHbIX M KypCcoBbIX paboT

CanT-Bm3nTKa - Nyywnin CTapT MHTEPHEeT-Omn3Heca

AuncTaHUuMoHHOE 06yYeHre co3gaHunio CanToB

YUYEBHUKW, OUMNNOMbI, AMCCEPTALUUN -
NOJSIHbIE TEKCThI
Ha cante anekTpoHHOM 6UbnuoTekn
wWww.y4ebHnKn.nHpopm2000.pd

HAMMNCAHWE nHa 3AKAS:
1. lncceptaumm n Hay4Hble paboThbl
2. nnnomel, KypcoBble, pedepaTbl, YHepPTEXH. ..
3. LUkonbHble 3agaHus
OHnanH-koHCyNbTaumum
JIIOBAA Tematuka, B Tom uncne TEXHUKA
Npurnawaem aBTOPOB

BepHyTbcs B KaTanor y4ebHMKoB
http://y4ebHunkun.nHcpopm2000.pd/uchebniki.shtml


st-20
Пишущая машинка
В каталог бесплатных учебников


Ручной рерайт дипломных и курсовых работ


Сайт-визитка - лучший старт интернет-бизнеса


Дистанционное обучение созданию сайтов

st-20
Текстовое поле
     УЧЕБНИКИ, ДИПЛОМЫ, ДИССЕРТАЦИИ - 
  полные тексты
  На сайте электронной библиотеки 
  www.учебники.информ2000.рф    

      НАПИСАНИЕ на ЗАКАЗ:
    1. Диссертации и научные работы
    2. Дипломы, курсовые, рефераты, чертежи...    
    3. Школьные задания
       Онлайн-консультации
       ЛЮБАЯ тематика, в том числе ТЕХНИКА
       Приглашаем авторов 

http://учебники.информ2000.рф/index.htm
http://копирайтер.информ2000.рф/rerait-diploma.htm
http://информ2000.рф
http://информ2000.рф/kursy-sozdanie-saitov.htm
http://учебники.информ2000.рф/napisat-diplom.shtml



